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,� 3RVWDQRZLHQLD�RJyOQH�
���

3U]H]� XĪ\WH� Z� QLQLHMV]\P� 5HJXODPLQLH� ]LQWHJURZDQ\P� RNUHĞOHQLD� QDOHĪ\�
UR]XPLHü��

�� $OLDV ±� FLąJ� ]QDNyZ� R� GáXJRĞFL� ������ ]QDNyZ� QDGDQ\� SU]H]�
8Ī\WNRZQLND� .OLHQWD� XPRĪOLZLDMąF\� NRU]\VWDQLH� ]� EDQNRZRĞFL�
HOHNWURQLF]QHM�SU]H]�$SOLNDFMĊ�/DMW�OXE�$SOLNDFMĊ�,QWHUQHW�

�� $JHQW� UR]OLF]HQLRZ\� ±� EDQN� EąGĨ� LQQD� RVRED� SUDZQD� ]DZLHUDMąFD�
]� DNFHSWDQWDPL� XPRZ\� R� SU]\MPRZDQLH� ]DSáDW\� SU]\� XĪ\FLX� .DUW�
GHEHWRZ\FK��

�� $NFHSWDQW� ±� SU]HGVLĊELRUFD�� NWyU\� ]DZDUá� ]� $JHQWHP� UR]OLF]HQLRZ\P�
XPRZĊ�R�SU]\MPRZDQLH�]DSáDW\�SU]\�XĪ\FLX�NDUW��

�� $SOLNDFMD� ,QWHUQHW� ±� RSURJUDPRZDQLH� XGRVWĊSQLRQH� QD� VWURQLH�
SOXVEDQN���SO� XPRĪOLZLDMąFH� NRU]\VWDQLH� ]� EDQNRZRĞFL� HOHNWURQLF]QHM�
Z�]DNUHVLH�RNUHĞORQ\P�Z�7DEHOL�IXQNFMRQDOQRĞFL�.DQDáyZ�GRVWĊSX��

�� $SOLNDFMD� /DMW� �� RSURJUDPRZDQLH� XGRVWĊSQLRQH� QD� VWURQLH�
P�SOXVEDQN���SO�XPRĪOLZLDMąFH�NRU]\VWDQLH�]�EDQNRZRĞFL�HOHNWURQLF]QHM�
Z�]DNUHVLH�RNUHĞORQ\P�Z�7DEHOL�IXQNFMRQDOQRĞFL�.DQDáyZ�GRVWĊSX��

�� $SOLNDFMD� 0RELOQD� ±� RSURJUDPRZDQLH� GHG\NRZDQH� QD� XU]ąG]HQLD�
PRELOQH� XPRĪOLZLDMąFH� NRU]\VWDQLH� ]� EDQNRZRĞFL� HOHNWURQLF]QHM�
Z�]DNUHVLH�RNUHĞORQ\P�Z�7DEHOL�IXQNFMRQDOQRĞFL�.DQDáyZ�GRVWĊSX��

�� $XWRU\]DFMD� ± RSHUDFMD� XSRZDĪQLDMąFD� $NFHSWDQWD� GR� UHDOL]DFML�
'\VSR]\FML�7UDQVDNFML� SU]H]� %DQN�� EąGĨ� Z\UDĪHQLH� SU]H]� 8Ī\WNRZQLND�
.OLHQWD�]JRG\�QD�GRNRQDQLH�'\VSR]\FML�7UDQVDNFML�

�� %DQN ±�3/86�%$1.�6�$���
�� %DQNRPDW�$70� ±� XU]ąG]HQLH� XPRĪOLZLDMąFH� 3RVLDGDF]RZL� .DUW\� OXE�

8Ī\WNRZQLNRZL� .DUW\� SRGHMPRZDQLH� JRWyZNL� OXE� GRGDWNRZR�
GRNRQ\ZDQLH�LQQ\FK�RSHUDFML�SU]\�Z\NRU]\VWDQLX�.DUW\�L�QXPHUX�3,1��

��� %ORNDGD� �� NZRWD� ĞURGNyZ� QLHGRVWĊSQ\FK� GOD� 3RVLDGDF]D� UDFKXQNX��
]DEORNRZDQD� SU]H]� %DQN�� �QS�� ]� W\WXáX� WUDQVDNFML� NDUWRZHM�� ]DMĊFLD�
UDFKXQNX��EORNDG\�XWZRU]RQHM�QD�ZQLRVHN�3RVLDGDF]D�UDFKXQNX�LWS���

��� &DOO� &HQWHU� � SU]HGVLĊELRUFD� ]ZLą]DQ\� ]� %DQNLHP� XPRZą� DJHQF\MQą��
QD� SRGVWDZLH� NWyUHM� SRĞUHGQLF]\�SU]\� ]DZLHUDQLX�Z� LPLHQLX� L� QD� U]HF]�
%DQNX� XPyZ� ]� .OLHQWDPL� GRW\F]ąF\PL� SURGXNWyZ� RIHURZDQ\FK� SU]H]�
%DQN��Z�GURG]H�REVáXJL�WHOHIRQLF]QHM�

��� &DVK%DFN� ±� XVáXJD� SROHJDMąFD� QD� PRĪOLZRĞFL� Z\SáDW\� JRWyZNL�
Z� SXQNFLH� XVáXJRZR�KDQGORZ\P� SU]\� MHGQRF]HVQ\P� GRNRQDQLX�
SáDWQRĞFL�.DUWą�Z� WHUPLQDOX�326��]�Z\áąF]HQLHP�1DNOHMNL� ]EOLĪHQLRZHM��
8VáXJD� PRĪH� E\ü� GRNRQ\ZDQD� Z� SXQNWDFK� R]QDF]RQ\P� ]QDNLHP�
&DVK%DFN��

��� &$7� �&DUGKROGHU�$FWLYDWHG� 7UDQVDFWLRQ�� ±� 7UDQVDNFMD� .DUWą�
PDMąFD� PLHMVFH� Z� WHUPLQDODFK� REVáXJRZ\FK� OXE� EH]REVáXJRZ\FK�� GOD�
NWyU\FK� ZHU\ILNDFMD� QXPHUHP� 3,1� OXE� SRGSLVHP� PRĪH� QLH� E\ü�
Z\PDJDQD�� QS�� RSáDWD� ]D� SDUNLQJ�� RSáDWD� ]D� DXWRVWUDGĊ�� ELOHW�
NRPXQLNDFML�PLHMVNLHM��LWS���

��� &HGHQW� �� RVRED�� NWyUD� SU]HOHZD� VZRMH� SUDZD� OXE� SU]HND]XMH
]RERZLą]DQLD�GRW\F]ąFH�5DFKXQNX�QD�NRJRĞ�LQQHJR��

��� &HVMRQDULXV]� ±� RVRED�� NWyUD� SU]HMPXMH� SUDZD� OXE� SU]HMPXMH�
]RERZLą]DQLD�GRW\F]ąFH�5DFKXQNX�

��� &HUW\ILNDW� ±� XQLNDOQ\�� ]DV]\IURZDQ\� NOXF]� F\IURZ\� VáXĪąF\�
GR�8ZLHU]\WHOQLHQLD�8Ī\WNRZQLND�.OLHQWD�$SOLNDFML�,QWHUQHW�

��� &2.�±� WHOHIRQLF]QH�&HQWUXP�2EVáXJL� .OLHQWD� GRVWĊSQH�SRG� QXPHUDPL�
WHOHIRQyZ�L�Z�JRG]LQDFK�ZVND]DQ\FK�QD�VWURQLH�,QWHUQHWRZHM�%DQNX�

��� &]\WQLN±� XU]ąG]HQLH� VáXĪąFH� GR� RGF]\WDQLD� &HUW\ILNDWX� ]DSLVDQHJR�
QD�.DUFLH�FKLSRZHM��

��� &]\WQLN� ]EOLĪHQLRZ\� ±� HOHNWURQLF]QH� XU]ąG]HQLH� VWDQRZLąFH�
LQWHJUDOQą�F]ĊĞü�WHUPLQDOD�326��VáXĪąFH�GR�SU]HSURZDG]HQLD�7UDQVDNFML�
]EOLĪHQLRZ\FK��SU]\�XĪ\FLX�.DUW�]�IXQNFMRQDOQRĞFLą�3D\3DVV��

��� 'DQH�RVRERZH�± LQIRUPDFMH�SU]HWZDU]DQH�SU]H]�%DQN� QD� QRĞQLNDFK�
WUZDá\FK� OXE� Z� V\VWHPLH� LQIRUPDW\F]Q\P� XPRĪOLZLDMąFH� LGHQW\ILNDFMĊ�
3RVLDGDF]D� 5DFKXQNX�� .UHG\WX� Z� UDFKXQNX�.DUW\� OXE� 8Ī\WNRZQLND�
.DUW\�

��� 'DWD�ZDOXW\�±�G]LHĔ��RG�NWyUHJR�OXE�GR�NWyUHJR�%DQN�QDOLF]D�RGVHWNL�
RG�ĞURGNyZ�SLHQLĊĪQ\FK��NWyU\PL�REFLąĪRQR�OXE�X]QDQR�5DFKXQHN�

��� 'HEHW� ±� VDOGR� XMHPQH� Z\ND]DQH� QD� 5DFKXQNX� RV]F]ĊGQRĞFLRZR�
UR]OLF]HQLRZ\P� QD� NRQLHF� GQLD� RSHUDF\MQHJR� VSRZRGRZDQH� Z\SáDWą�
NZRW�Z\ĪV]\FK�RG�VDOGD�GRVWĊSQ\FK�ĞURGNyZ��

��� 'RGDWNRZD� $XWRU\]DFMD� ±� GRGDWNRZ\� SR]LRP� ]DEH]SLHF]HQLD�
VWRVRZDQ\�SRGF]DV�ORJRZDQLD�Z�$SOLNDFML�,QWHUQHW�OXE�$SOLNDFML�/DMW��

��� 'RNXPHQW� WRĪVDPRĞFL� ±� GRNXPHQW� VWZLHUG]DMąF\�� QD� SRGVWDZLH�
RGUĊEQ\FK� SU]HSLVyZ�� WRĪVDPRĞü� RVRE\�� Z� RGQLHVLHQLX� GR� RE\ZDWHOL�
SROVNLFK���GRZyG�RVRELVW\�OXE�SDV]SRUW��Z�RGQLHVLHQLX�GR�FXG]R]LHPFyZ�

�� SDV]SRUW� OXE� � NDUWD� SRE\WX�� D� Z� RGQLHVLHQLX� GR� RVyE� PDáROHWQLFK�
SRZ\ĪHM����URNX�Ī\FLD�±�GRZyG� W\PF]DVRZ\��SDV]SRUW� OXE� OHJLW\PDFMD�
V]NROQD��

��� 'RVWĊSQH� ĞURGNL� ±� ĞURGNL� SLHQLĊĪQH� ]JURPDG]RQH� QD� UDFKXQNX�
RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZ\P�� NWyUH� PRJą� E\ü� SRZLĊNV]RQH�
R� SU]\]QDQ\� NUHG\W� Z� UDFKXQNX� OXE� SRPQLHMV]RQH� R� HZHQWXDOQH�
EORNDG\��

��� '\VSR]\FMD� ±� NDĪGH� VNáDGDQH� SU]H]� .OLHQWD� ]OHFHQLH� GRNRQDQLD�
F]\QQRĞFL� EDQNRZHM� OXE� LQQHM� F]\QQRĞFL� ]ZLą]DQHM� EH]SRĞUHGQLR�
]� Z\NRQDQLHP� 8PRZ\� ]LQWHJURZDQHM� WM�� G\VSR]\FMD� XUXFKRPLHQLD�
SURGXNWyZ�XVáXJ�OXE�RĞZLDGF]HQLH�ZROL�8Ī\WNRZQLND�.OLHQWD�]áRĪRQH�]D�
SRĞUHGQLFWZHP� EDQNRZRĞFL� HOHNWURQLF]QHM� Z� ]DNUHVLH� XGRVWĊSQLRQ\FK�
IXQNFMRQDOQRĞFL� L�DXWRU\]RZDQH�Z�VSRVyE�ZáDĞFLZ\�GOD�GDQHJR�.DQDáX�
GRVWĊSX��

��� ']LHQQ\� OLPLW� 7UDQVDNFML� ±� PDNV\PDOQD� NZRWD�� MDNą� 8Ī\WNRZQLN�
.OLHQWD�PRĪH�SU]HODü�MHGQHJR�GQLD�QD�GRZROQH�UDFKXQNL�ZH�ZV]\VWNLFK�
.DQDáDFK�GRVWĊSX���

��� ']LHQQ\�OLPLW�7UDQVDNFML�EH]�DXWRU\]DFML�Z�$SOLNDFML�0RELOQHM�±�
PDNV\PDOQD�NZRWD��MDNą�8Ī\WNRZQLN�.OLHQWD�PRĪH�SU]HODü�MHGQHJR�GQLD�
QD� GRZROQH� UDFKXQNX� ]D� SRPRFą� $SOLNDFML� 0RELOQHM� EH]� NRQLHF]QRĞFL�
SRWZLHUG]HQLH�7UDQVDNFML�'\VSR]\FML�NRGHP�3,1��

��� ']LHQQ\� OLPLW� 7UDQVDNFML� Z� $SOLNDFML� 0RELOQHM� �� PDNV\PDOQD�
NZRWD��MDNą�8Ī\WNRZQLN�.OLHQWD�PRĪH�SU]HODü�MHGQHJR�GQLD�QD�GRZROQH�
UDFKXQNL�]D�SRPRFą�$SOLNDFML�0RELOQHM��

��� ']LHQQD� OLF]ED� 7UDQVDNFML� Z� $SOLNDFML� 0RELOQHM� ±� PDNV\PDOQD�
OLF]ED�7UDQVDNFML�Z�GDQ\P�GQLX��MDNą�8Ī\WNRZQLN�.OLHQWD�PRĪH�]OHFLü�]D�
SRPRFą�$SOLNDFML�0RELOQHM��

��� ']LHĔ� URERF]\� ±� NDĪG\� G]LHĔ� W\JRGQLD� RG� SRQLHG]LDáNX� GR� SLąWNX��
]�Z\áąF]HQLHP�GQL� XVWDZRZR�X]QDQ\FK�Z�5]HF]\SRVSROLWHM� 3ROVNLHM� ]D�
GQL�ZROQH�RG�SUDF\� OXE�X]QDQ\FK�]D�ZROQH�SU]H]�%DQN��G]LHĔ� URERF]\�
R]QDF]D� G]LHĔ� Z� NWyU\P� EDQNL� XF]HVWQLF]ąFH� Z� UHDOL]DFML� ]OHFHĔ�
SáDWQLF]\FK�� SURZDG]ą� G]LDáDOQRĞü� Z\PDJDQą� GR� SURZDG]HQLD� W\FK�
]OHFHĔ��

��� 'XSOLNDW� .DUW\� ±� .DUWD� Z\GDZDQD� SU]H]� %DQN� Z� PLHMVFH� .DUW\�
XV]NRG]RQHM� OXE� ]QLV]F]RQHM� �W]Q��.DUWD� ]� W\P�VDP\P�QXPHUHP��GDWą�
ZDĪQRĞFL�RUD]�QXPHUHP�3,1�FR�.DUWD��NWyUą�]DVWĊSXMH��

��� *UDQLFD� 0RQLWX� ±� NZRWD� QDGSáDW\� OXE� QLHGRSáDW\� SRZVWDáD� QD�
UDFKXQNX� NUHG\WRZ\P� RNUHĞORQD� Z� .RPXQLNDFLH� 3UH]HVD� =DU]ąGX�
%DQNX�SRGDZDQ\P�GR�SXEOLF]QHM�ZLDGRPRĞFL�SRSU]H]�Z\ZLHV]HQLH�MHJR�
WUHĞFL�Z�3ODFyZNDFK�%DQNX�OXE�QD�VWURQLH�LQWHUQHWRZHM�%DQNX�

��� +DVáR� ,QWHUQHW ± KDVáR� DOIDQXPHU\F]QH� R� GáXJRĞFL� ������ ]QDNyZ�
XPRĪOLZLDMąFH�NRU]\VWDQLH�]�$SOLNDFML�,QWHUQHW�OXE�$SOLNDFML�/DMW��

��� +DVáR� PRELOQH� ±� KDVáR� R� GáXJRĞFL� �� F\IU� ]GHILQLRZDQH� SU]H]�
8Ī\WNRZQLND� .OLHQWD� SRGF]DV� SURFHVX� DNW\ZDFML� $SOLNDFML� 0RELOQHM�
QD�XU]ąG]HQLX�PRELOQ\P��XPRĪOLZLDMąFH�NRU]\VWDQLH�]�$SOLNDFML�0RELOQHM��

��� +DVáR� 606�7HOHIRQ� ±� KDVáR� R� GáXJRĞFL� �� F\IU� XPRĪOLZLDMąFH�
NRU]\VWDQLH�]�NDQDáX�606�L�7HOHIRQ�

��� +DVáR� VWDUWRZH� ±� KDVáR� ,QWHUQHW� OXE� 606�7HOHIRQ� Z\JHQHURZDQH�
HOHNWURQLF]QLH� SU]H]� V\VWHP� L� SU]HND]DQH� 8Ī\WNRZQLNRZL� .OLHQWD�
GR� ORJRZDQLD� Z� $SOLNDFML� ,QWHUQHW�� $SOLNDFML� /DMW� OXE� NDQDáDFK�
606�7HOHIRQ�

��� ,%$1� �� VWDQGDUG� QXPHUX� UDFKXQNX�� VWRVRZDQ\� Z� REURFLH�
]DJUDQLF]Q\P��

��� ,GHQW\ILNDWRU� ±� RĞPLRF\IURZ\� LQG\ZLGXDOQ\� QXPHU� QDGDZDQ\� SU]H]�
%DQN� OXE�8Ī\WNRZQLND�.OLHQWD��XPRĪOLZLDMąF\�NRU]\VWDQLH�]�EDQNRZRĞFL�
HOHNWURQLF]QHM�SU]H]�.DQDá\�GRVWĊSX��

��� ,95� ±� �,QWHUDFWLYH� 9RLFH� 5HVSRQVH�� ]LQWHJURZDQ\� V\VWHP� LQIRUPDFML�
JáRVRZHM�� WM�� XU]ąG]HQLH� SR]ZDODMąFH� 8Ī\WNRZQLNRZL� .OLHQWD�
QD� X]\VNDQLH� LQIRUPDFML� OXE� ]áRĪHQLH� '\VSR]\FML�7UDQVDNFML�
]D� SRĞUHGQLFWZHP� WHOHIRQX� WRQRZHJR� �VWDFMRQDUQHJR� L�OXE�
NRPyUNRZHJR��EH]�XG]LDáX�2SLHNXQD�.OLHQWD��

��� -HGQRUD]RZ\�NRG�606�±�RĞPLRF\IURZ\�XQLNDOQ\�NRG�Z\JHQHURZDQ\�
HOHNWURQLF]QLH�� SU]HND]\ZDQ\� SU]H]� V\VWHP� 8Ī\WNRZQLNRZL� .OLHQWD� QD�
NUDMRZ\� QXPHU� WHOHIRQX� NRPyUNRZHJR�� Z� FHOX� $XWRU\]DFML�
'\VSR]\FML�7UDQVDNFML� Z� $SOLNDFML� ,QWHUQHW�$SOLNDFML� /DMW� OXE� Z� FHOX�
8ZLHU]\WHOQLHQLD�Z�$SOLNDFML�,QWHUQHW�$SOLNDFML�/DMW��

��� .DQDá\� GRVWĊSX� ±� ZV]\VWNLH� RIHURZDQH� SU]H]� %DQN� HOHNWURQLF]QH�
IRUP\� GRVWĊSX� GR� EDQNRZRĞFL� HOHNWURQLF]QHM�� NWyUH� PRJą� UyĪQLü� VLĊ�
RG�VLHELH�]DNUHVHP�RSFML�L�IXQNFML�

��� .DSLWDOL]DFMD�RGVHWHN���GRSLVDQLH�RGVHWHN�GR�NDSLWDáX��
��� .DUWD� ±� .DUWD� GHEHWRZD� Z\GDQD� SU]H]� %DQN� GR� 5DFKXQNX� ZHGáXJ�

RSLVDQ\FK�Z�QLQLHMV]\P�5HJXODPLQLH�]DVDG��
��� .DUWD� FKLSRZD� �� QRĞQLN�� QD� NWyU\P� ]DSLV\ZDQ\� MHVW� &HUW\ILNDW�

XĪ\ZDQ\� GR� $XWRU\]DFML� '\VSR]\FML�7UDQVDNFML� SU]H]� 8Ī\WNRZQLND�
.OLHQWD�Z�$SOLNDFML�,QWHUQHW�

��� .DUWD�GRGDWNRZD�±�.DUWD�Z\GDQD�SU]H]�%DQN�8Ī\WNRZQLNRZL�.DUW\��
��� .DUWD�JáyZQD�±�.DUWD�Z\GDQD�SU]H]�%DQN�3RVLDGDF]RZL�.DUW\��
��� .DUWD� :]QRZLRQD� ±� .DUWD� Z\GDQD� Z� PLHMVFH� .DUW\�� NWyUD� VWUDFLáD�

ZDĪQRĞü� �W]Q��.DUWD�]� W\P�VDP\P�QXPHUHP� L�QXPHUHP�3,1��DOH� LQQą�
GDWą�ZDĪQRĞFL���

��� .ODX]XOD� DSRVWLOOH� ±� MHVW� QDGDZDQD� Z� SU]\SDGNX� SRĞZLDGF]HQLD�
DXWHQW\F]QRĞFL� SRGSLVX�� FKDUDNWHUX�� Z� MDNLP� G]LDáDáD� RVRED�� NWyUD�
SRGSLVDáD� GRNXPHQW� RUD]�� Z� UD]LH� SRWU]HE\�� WRĪVDPRĞFL� SLHF]ĊFL� OXE�
VWHPSOD��MDNLP�]RVWDá�RQ�RSDWU]RQ\��

��� .RG� &9&�� ±� WU]\F\IURZ\� QXPHU� XPLHV]F]RQ\� QD� UHZHUVLH� .DUW\�
VáXĪąF\� GR� SRWZLHUG]HQLD� 7UDQVDNFML� GRNRQ\ZDQ\FK� QD� RGOHJáRĞü��
QS��LQWHUQHWRZ\FK�OXE�0272��



Ϯ�

��� .RG� 3,1� ±� KDVáR� R� GáXJRĞFL� �� F\IU� QDGDZDQH� SU]H]� 8Ī\WNRZQLND�
.OLHQWD� ]DEH]SLHF]DMąFH� &HUW\ILNDW� QD� .DUFLH� FKLSRZHM� OXE� KDVáR�
R� GáXJRĞFL� �� F\IU� ]GHILQLRZDQH� SU]H]� 8Ī\WNRZQLND� .OLHQWD� SRGF]DV�
SURFHVX� DNW\ZDFML� $SOLNDFML� 0RELOQHM�� XPRĪOLZLDMąFH� $XWRU\]DFMĊ�
Z�$SOLNDFML�0RELOQHM��

��� .RQWHNVW� ± GRVWĊS� GR� JUXS\� SURGXNWyZ� GHWDOLF]Q\FK� RNUHĞORQHJR�
3RVLDGDF]D�� .RQWHNVW� PRĪH� E\ü� UyZQLHĪ� ILUPRZ\� �GRVWĊS� GR� JUXS\�
5DFKXQNyZ�GDQHM�ILUP\���

��� .RQWR� 3OXV� �� UDFKXQHN� RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZ\� SURZDG]RQ\
Z� ZDOXFLH� SROVNLHM�� RWZLHUDQ\� QD� U]HF]� MHGQHM� RVRE\� QD� SRGVWDZLH�
]DZDUWHM� 8PRZ\�� ]� ]DVWU]HĪHQLHP�� ĪH� .RQWR� 3OXV� QLH� PRĪH� E\ü�
Z\NRU]\VW\ZDQ\� GR� SU]HSURZDG]DQLD� UR]OLF]HĔ� ]� W\WXáX� SURZDG]HQLD�
G]LDáDOQRĞFL�JRVSRGDUF]HM�

��� .RV]\N� SU]HOHZyZ� ±� ]ELyU� SU]HOHZyZ� RF]HNXMąF\FK��
GR�$XWRU\]DFML�SU]H]�8Ī\WNRZQLND�.OLHQWD��

��� .UHG\W� �� XVWDORQD� SU]H]� %DQN� NZRWD� �NUHG\WX� Z� UDFKXQNX���
GR�Z\VRNRĞFL�NWyUHM�PRĪOLZH�MHVW�]DFLąJDQLH�NUHG\WX�Z�FLĊĪDU�UDFKXQNX�
.RQWD�3OXV��

��� .UHG\W�QD�VWDUW�±�NUHG\W� MDNL�%DQN�PRĪH�XG]LHOLü�GR�UDFKXQNX�.RQWD�
3OXV�Z�GQLX�MHJR�RWZDUFLD��

��� .UHG\WRELRUFD� ±� RVRED� IL]\F]QD�� NWyUD� ]DZDUáD� ]� %DQNLHP� XPRZĊ�
R�NUHG\W��

��� /LPLW� SRMHG\QF]HM� 7UDQVDNFML� ±� PDNV\PDOQD� NZRWD� SRMHG\QF]HM�
7UDQVDNFML�XVWDORQD�SU]H]�8Ī\WNRZQLND�.OLHQWD� OXE�%DQN�GOD�ZV]\VWNLFK�
.DQDáyZ�GRVWĊSX��

��� /LPLW�SRMHG\QF]HM�7UDQVDNFML�Z�$SOLNDFML�0RELOQHM�±�PDNV\PDOQD�
NZRWD� SRMHG\QF]HM� 7UDQVDNFML� XVWDORQD� SU]H]� 8Ī\WNRZQLND� .OLHQWD� OXE�
%DQN� RERZLą]XMąFD�Z�$SOLNDFML�0RELOQHM�Z� UDPDFK� /LPLWX� SRMHG\QF]HM�
7UDQVDNFML��

��� /LPLW\�WUDQVDNF\MQH�±�XVWDODQH�SU]H]�%DQN��G]LHQQH��NZRWRZH�OLPLW\�
7UDQVDNFML�JRWyZNRZ\FK�RUD]�EH]JRWyZNRZ\FK�GRNRQ\ZDQ\FK�.DUWą��

��� 0DVWHU&DUG� ±�PLĊG]\QDURGRZD� 2UJDQL]DFMD� SáDWQLF]D� XPRĪOLZLDMąFD�
%DQNRZL�Z\GDZDQLH�L�REVáXJĊ�.DUW�]�MHM�ORJR�

��� 0HWRGD� $XWRU\]DFML� ±� VSRVyE� SRWZLHUG]DQLD� '\VSR]\FML�7UDQVDNFML�
VNáDGDQ\FK� SU]H]� 8Ī\WNRZQLND� .OLHQWD� OXE� MDNR� GRGDWNRZH�
]DEH]SLHF]HQLH�SRGF]DV�ORJRZDQLD�GR�$SOLNDFML�,QWHUQHW�$SOLNDFML�/DMW�

��� 0272� ±� 0DLO� 2UGHU� 	� 7HOHSKRQH� 2UGHU� �=DPyZLHQLH� SRF]WRZH�
L�=DPyZLHQLH�WHOHIRQLF]QH��±�W\S�7UDQVDNFML�NDUWRZHM��JG]LH�]DPyZLHQLH�
GRNRQ\ZDQH� MHVW� ]D� SRĞUHGQLFWZHP� SRF]W\� SU]\� XĪ\FLX� VSHFMDOQHJR�
GUXNX� �]DPyZLHQLH� SRF]WRZH�� OXE� WHOHIRQX� �]DPyZLHQLH� WHOHIRQLF]QH���
-HVW� WR� W]Z�� 7UDQVDNFMD� QD� RGOHJáRĞü�� SU]\� NWyUHM� 3RVLDGDF]�
.DUW\�8Ī\WNRZQLN� .DUW\� L� VNOHS� Vą� Z� UyĪQ\FK� PLHMVFDFK� SRGF]DV� MHM�
UHDOL]DFML��

��� 0LQLPDOQD� NZRWD ±� QDMQLĪV]D�� NZRWD� Z\PDJDQD� Z� FHOX�
RWZDUFLD�SURZDG]HQLD� UDFKXQNyZ� RV]F]ĊGQRĞFLRZ\FK��
RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZ\FK� L� WHUPLQRZ\FK� ORNDW
RV]F]ĊGQRĞFLRZ\FK��

��� 1DNOHMND� ]EOLĪHQLRZD� ±� .DUWD� Z� IRUPLH� QDNOHMNL�� XPRĪOLZLDMąFD�
GRNRQ\ZDQLH�7UDQVDNFML�]EOLĪHQLRZ\FK��

��� 1DOHĪQRĞFL� SU]HWHUPLQRZDQH� �� ZV]HONLH� QDOHĪQRĞFL� SU]\VáXJXMąFH�
%DQNRZL�]�W\WXáX�8PRZ\��NWyUH�QLH�]RVWDá\�XUHJXORZDQH�PLPR�XSá\ZX�
WHUPLQX�LFK�SáDWQRĞFL�

��� 1LHUH]\GHQW� �� RVRED� IL]\F]QD� PDMąFD� PLHMVFH� ]DPLHV]NDQLD� SR]D�
WHU\WRULXP� 5]HF]SRVSROLWHM� 3ROVNLHM�� Z� UR]XPLHQLX� XVWDZ\� 3UDZR�
GHZL]RZH�� SRVLDGDMąFD� ]GROQRĞü� ]DFLąJDQLD� ]RERZLą]DĔ� L� QDE\ZDQLD�
SUDZ�ZH�ZáDVQ\P�LPLHQLX�

��� 15%� �� VWDQGDUG� QXPHUDFML� UDFKXQNyZ� EDQNRZ\FK� VWRVRZDQ\�
Z� REURFLH� NUDMRZ\P� QD� WHUHQLH� 5]HF]\SRVSROLWHM� 3ROVNLHM�� WM�� FLąJ� R�
VWDáHM�OLF]ELH�]QDNyZ�����F\IU���QD�NWyU\�VNáDGDMą�VLĊ��
D� ��±�F\IURZD�OLF]ED�NRQWUROQD��
E� ��±�F\IURZ\�QXPHU�UR]OLF]HQLRZ\�MHGQRVWNL�RUJDQL]DF\MQHM�%DQNX��
F� ���±�F\IURZ\�QXPHU�SRU]ąGNRZ\�UDFKXQNX�Z�%DQNX��

��� 2GELRUFD� ±� RVRED� IL]\F]QD�� RVRED� SUDZQD� RUD]� MHGQRVWND�
RUJDQL]DF\MQD� QLH� EĊGąFD� RVREą� SUDZQą�� NWyUD� ZJ� SUDZD� SRVLDGD�
]GROQRĞü�GR�F]\QQRĞFL�SUDZQ\FK��EĊGąFD�RGELRUFą�ĞURGNyZ�SLHQLĊĪQ\FK�
VWDQRZLąF\FK�SU]HGPLRW�7UDQVDNFML�SáDWQLF]HM��

��� 2GQRZLHQLH�±�SU]HGáXĪHQLH� WHUPLQX� RERZLą]\ZDQLD�XPRZ\�R� NUHG\W
Z�UDFKXQNX�QD�NROHMQ\�RNUHV��

��� 2GVHWNL� PDNV\PDOQH� ±� RNUHĞORQH� ]JRGQLH� ]� .RGHNVHP� F\ZLOQ\P�
PDNV\PDOQH�RSURFHQWRZDQLH��NUHG\WX��

��� 2GVHWNL� PDNV\PDOQH� ]D� RSyĨQLHQLH� ±� RNUHĞORQH� ]JRGQLH� ]��
.RGHNVHP� F\ZLOQ\P� PDNV\PDOQH� RSURFHQWRZDQLH� � QDOHĪQRĞFL�
SU]HWHUPLQRZDQ\FK���

��� 2NUHV� GHSRQRZDQLD� �� RNUHV�� QD� MDNL� ]RVWDáD� RWZDUWD� WHUPLQRZD�
ORNDWD�RV]F]ĊGQRĞFLRZD�

��� 2SLHNXQ� .OLHQWD� Z� &2.� ±� SUDFRZQLN� REVáXJXMąF\� WHOHIRQLF]QH�
'\VSR]\FMH�7UDQVDNFMH�.OLHQWD�

��� 2UJDQL]DFMD� SáDWQLF]D� ±� RUJDQL]DFMD� NRRUG\QXMąFD� IXQNFMRQRZDQLH�
V\VWHPX� SáDWQLF]HJR�� Z� W\P� ]DMPXMąFD� VLĊ� UR]OLF]DQLHP� 7UDQVDNFML�
GRNRQ\ZDQ\FK�SU]\�XĪ\FLX�.DUW��

��� 2VRED� PDáROHWQLD� ±� RVRED�� NWyUD� QLH� XNRĔF]\áD� ��� ODW� L� SRVLDGD�
RJUDQLF]RQą� ]GROQRĞü� GR� F]\QQRĞFL� SUDZQ\FK�� UHSUH]HQWRZDQD� SU]H]�
3U]HGVWDZLFLHOD�XVWDZRZHJR�

��� 2VRED� WU]HFLD� ±� RVRED� IL]\F]QD�� QD� U]HF]� NWyUHM� :NáDGFD� RWZRU]\á�
UDFKXQHN��]ZDQD�3RVLDGDF]HP�UDFKXQNX��

��� 2UJDQL]DFMD� SáDWQLF]D� ±� RUJDQL]DFMD� NRRUG\QXMąFD� IXQNFMRQRZDQLH�
V\VWHPX� SáDWQLF]HJR�� Z� W\P� ]DMPXMąFD� VLĊ� UR]OLF]DQLHP� 7UDQVDNFML�
GRNRQ\ZDQ\FK�SU]\�XĪ\FLX�.DUW��

��� 3DUWQHU� �� SU]HGVLĊELRUFD� ]ZLą]DQ\� ]� %DQNLHP� XPRZą� DJHQF\MQą��
QD� SRGVWDZLH� NWyUHM� SRĞUHGQLF]\� SU]\� ]DZLHUDQLX� QD� U]HF]� %DQNX� OXE�
Z� LPLHQLX� L� QD� U]HF]�%DQNX�XPyZ�]�.OLHQWDPL�GRW\F]ąF\FK�SURGXNWyZ�
L�XVáXJ�RIHURZDQ\FK�SU]H]�%DQN��

��� 3,1� �3HUVRQDO� ,GHQWLILFDWLRQ� 1XPEHU�� ±� 2VRELVW\� 1XPHU�
,GHQW\ILNDF\MQ\� ��SU]\SLVDQ\�GR�GDQHM�.DUW\�� ]QDQ\� W\ONR�3RVLDGDF]RZL�
.DUW\�8Ī\WNRZQLNRZL�.DUW\��F]WHURF\IURZ\�NRG�F\IURZ\�VáXĪąF\�GR�MHJR�
HOHNWURQLF]QHM� LGHQW\ILNDFML� Z� FHOX� SRWZLHUG]DQLD� GRNRQ\ZDQ\FK� .DUWą�
7UDQVDNFML���

��� 3,1�PDLOHU� ±� SU]HV\áND� ]DZLHUDMąFD� QDGDQ\� 3RVLDGDF]RZL�
.DUW\�8Ī\WNRZQLNRZL�.DUW\�QXPHU�3,1��

��� 3,1�SDG�±�SRGáąF]RQD�GR�WHUPLQDOD�326�NODZLDWXUD��SU]\�XĪ\FLX�NWyUHM�
3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� ZSURZDG]D� QXPHU� 3,1� SRGF]DV�
UHDOL]DFML�7UDQVDNFML�EH]JRWyZNRZHM��

��� 3ODFyZND�%DQNX�±�2GG]LDá��MHGQRVWND�%DQNX���
��� SOXVEDQN��� �SE���� ±� V\VWHP� EDQNRZRĞFL� HOHNWURQLF]QHM� VáXĪąF\�

GR�SU]HND]\ZDQLD� LQIRUPDFML� L�RĞZLDGF]HĔ�ZROL�Z\UDĪRQ\FK�]D�SRPRFą�
HOHNWURQLF]Q\FK� QRĞQLNyZ� LQIRUPDFML�� ]D� SRPRFą� NWyUHJR� 8Ī\WNRZQLN�
.OLHQWD�PRĪH�VNRU]\VWDü�]�5DFKXQNX�SRSU]H]�.DQDá\�GRVWĊSX�

��� 3áDWQLN�±�RVRED�IL]\F]QD�VNáDGDMąFD�]OHFHQLH�SáDWQLF]H��
��� 3RF]WD� ZHZQĊWU]QD� IXQNFMRQDOQRĞü� Z� EDQNRZRĞFL� HOHNWURQLF]QHM�

VáXĪąFD� GR� Z]DMHPQHJR� NRQWDNWX� PLĊG]\� 8Ī\WNRZQLNLHP� .OLHQWD�
D�%DQNLHP��Z� W\P�GR� LQIRUPRZDQLD� %DQNX�R� ]LGHQW\ILNRZDQ\FK�SU]H]�
.OLHQWD� ]GDU]HQLDFK� GRW\F]ąF\FK� EH]SLHF]HĔVWZD� HOHNWURQLF]Q\FK�
NDQDáyZ�GRVWĊSX��

��� 3ROHFHQLH� ]DSáDW\� ±� XVáXJD� SáDWQLF]D� SROHJDMąFD� QD� REFLąĪHQLX�
RNUHĞORQą� NZRWą� UDFKXQNX� SáDWQLF]HJR� SáDWQLND� QD� VNXWHN� 7UDQVDNFML�
SáDWQLF]HM� ]DLQLFMRZDQHM� SU]H]� 2GELRUFĊ�� GRNRQDQHM� QD� SRGVWDZLH�
]JRG\��NWyUHM�SáDWQLN�XG]LHOLá�2GELRUF\��GRVWDZF\�2GELRUF\�OXE�GRVWDZF\�
SáDWQLND��

��� 3RVLDGDF]�.DUW\�±�3RVLDGDF]�5DFKXQNX�� NWyU\�QD�SRGVWDZLH�8PRZ\�
R� NDUW\� GHEHWRZH� GRNRQXMH�� Z� VZRLP� LPLHQLX� L� QD� VZRMą� U]HF]�
7UDQVDNFML�

��� 3RVLDGDF]� UDFKXQNX� ±� RVRED� IL]\F]QD� EĊGąFD� 5H]\GHQWHP� OXE�
1LHUH]\GHQWHP� Z� UR]XPLHQLX� 3UDZD� GHZL]RZHJR�� NWyUD� ]DZDUáD� ]�
%DQNLHP�8PRZĊ�RUD]�8PRZĊ�UDFKXQNX��XĪ\WNRZQLN�XVáXJ�SáDWQLF]\FK��
LOHNURü�PRZD�Z�5HJXODPLQLH�R�3RVLDGDF]X�UR]XPLH�VLĊ�SU]H]�WR�UyZQLHĪ�
:VSyáSRVLDGDF]D�UDFKXQNX�ZVSyOQHJR��

��� 3UH�DXWRU\]DFMD� ±� RSHUDFMD� SROHJDMąFD� QD� ]DEORNRZDQLX�
SU]HZLG]LDQHM� NZRW\� 7UDQVDNFML� GR� F]DVX� MHM� UHDOL]DFML�� GRNRQ\ZDQD�
QDMF]ĊĞFLHM� SU]H]� KRWHOH� RUD]� ILUP\� ]DMPXMąFH� VLĊ� Z\QDMPHP�
VDPRFKRGyZ�

��� 3U]HGVWDZLFLHO�XVWDZRZ\� ±� URG]LF�� RSLHNXQ�� NXUDWRU�� NWyU\� ]DZLHUD�
8PRZĊ� Z� LPLHQLX� L�OXE� QD� U]HF]� 2VRE\� PDáROHWQLHM� SRZ\ĪHM� ��� URNX�
Ī\FLD� OXE� XEH]ZáDVQRZROQLRQHM�� F]\QQRĞFL� SU]H]� QLHJR� GRNRQ\ZDQH�
Z\ZRáXMą�EH]SRĞUHGQLR�VNXWNL�GOD�UHSUH]HQWRZDQHJR��

��� 3U]HOHZ�±�]OHFHQLH�SU]HND]DQLD�ĞURGNyZ�]�UDFKXQNX�SáDWQLND�
��� 5DFKXQHN� �� NDĪG\� URG]DM� UDFKXQNX� RV]F]ĊGQRĞFLRZR� ±�

UR]OLF]HQLRZHJR� OXE� UDFKXQNX� RV]F]ĊGQRĞFLRZHJR� �Z� W\P� UDFKXQHN�
WHUPLQRZ\� L� UDFKXQHN�EH]WHUPLQRZ\�� OXE� UDFKXQNX�7HUPLQRZHM� ORNDW\�
RV]F]ĊGQRĞFLRZHM�� SURZDG]RQ\� SU]H]� %DQN� QD� U]HF]� 3RVLDGDF]D�
UDFKXQNX�:VSyáSRVLDGDF]D�UDFKXQNX��]�]DVWU]HĪHQLHP��ĪH�UDFKXQHN�QLH�
PRĪH� E\ü� Z\NRU]\VW\ZDQ\� GR� SU]HSURZDG]DQLD� UR]OLF]HĔ� ]� W\WXáX�
SURZDG]HQLD� G]LDáDOQRĞFL� JRVSRGDUF]HM� OXE� UDFKXQHN� NDUW\� NUHG\WRZHM�
RWZDUW\�QD�SRGVWDZLH�XPRZ\�R�NDUW\�NUHG\WRZH�

��� 5DFKXQHN� GRP\ĞOQ\� GR� SURZL]ML� ±� 5DFKXQHN� ZVND]DQ\� SU]H]�
8Ī\WNRZQLND� .OLHQWD�� ]� NWyUHJR� Vą� SRELHUDQH� SURZL]MH� L� RSáDW\� ]D�
F]\QQRĞFL� QLH� ]ZLą]DQH� ]� 5DFKXQNLHP�� D� Z\NRQDQH� OXE� ]OHFRQH� SU]H]�
8Ī\WNRZQLND� .OLHQWD�� 5DFKXQHN� ]� NWyUHJR� SRELHUDQH� Vą� RSáDW\�
L�SURZL]MH�]D�'\VSR]\FMH�7UDQVDNFMH�]OHFRQH�Z�UDPDFK�NDQDáX�606���

��� 5HJXODPLQ� UDFKXQNX� ±� UHJXODPLQ� RNUHĞODMąF\� V]F]HJyáRZH�ZDUXQNL�
SURZDG]HQLD�GDQHJR�URG]DMX�5DFKXQNX��

��� 5HJXODPLQ� ]LQWHJURZDQ\� ±� QLQLHMV]\� UHJXODPLQ� RNUHĞODMąF\�
V]F]HJyáRZH� ZDUXQNL� XGRVWĊSQLDQLD� L� REVáXJL� XVáXJ� RIHURZDQ\FK� GR�
.RQWD�3OXV�Z�3/86�%$1.�6�$���

��� 5HJXODUQH� ZSá\Z\� ±� ZSá\Z\� GRNRQ\ZDQH� F\NOLF]QLH� QD� UDFKXQHN�
.RQWR� 3OXV�� VWDQRZLąFH� GRFKyG�:QLRVNRGDZF\�.UHG\WRELRUF\� ]� W\WXáX��
XPRZ\� R� SUDFĊ�� HPHU\WXU\�� UHQW\� OXE� LQQ\FK�� DNFHSWRZDOQ\FK� SU]H]�
%DQN�ĨUyGHá�X]\VNLZDQLD�GRFKRGyZ���

��� 5H]\GHQW� ±� RVRED� IL]\F]QD� PDMąFD� PLHMVFH� ]DPLHV]NDQLD�
QD� WHU\WRULXP� 5]HF]SRVSROLWHM� 3ROVNLHM�� Z� UR]XPLHQLX� XVWDZ\� 3UDZR�
GHZL]RZH�� SRVLDGDMąFD� ]GROQRĞü� ]DFLąJDQLD� ]RERZLą]DĔ� L� QDE\ZDQLD�
SUDZ�ZH�ZáDVQ\P�LPLHQLX�

��� 6WDUWRZ\�NRG�3,1�±�KDVáR�R�GáXJRĞFL���F\IU��QDGDZDQH�SU]H]�%DQN��
]DEH]SLHF]DMąFH�&HUW\ILNDW�QD�.DUFLH�FKLSRZHM�

���� 6WDWXV� GHZL]RZ\� ±� RĞZLDGF]HQLH� ]áRĪRQH� SU]H]� RVREĊ� RWZLHUDMąFą�
UDFKXQHN�� ĪH� MHVW� 5H]\GHQWHP� OXE� 1LHUH]\GHQWHP�
Z�UR]XPLHQLX�XVWDZ\�3UDZR�GHZL]RZH�

���� 6WURQD� LQWHUQHWRZD� %DQNX� ±� VWURQD� LQWHUQHWRZD� %DQNX� GRVWĊSQD�
SRG�DGUHVHP�SOXVEDQN�SO���

���� 7DEHOD�±� Ä7DEHOD� RSURFHQWRZDQLD� GOD� RVyE� IL]\F]Q\FK�Z� 3/86� %$1.�
6�$�´��

���� 7DEHOD� IXQNFMRQDOQRĞFL� .DQDáX� GRVWĊSX� ±� WDEHOD� RNUHĞODMąFD�
]DNUHV� NRU]\VWDQLD� ]� EDQNRZRĞFL� HOHNWURQLF]QHM� ]D� SRĞUHGQLFWZHP�
SRV]F]HJyOQ\FK� .DQDáyZ� GRVWĊSX� GRVWĊSQD� QD� VWURQLH� LQWHUQHWRZHM�
%DQNX�

���� 7DEHOD� OLPLWyZ� 7UDQVDNFML� ±� WDEHOD� RNUHĞODMąFD� Z\VRNRĞü� OLPLWyZ�
7UDQVDNFML�GRVWĊSQD�QD�VWURQLH�LQWHUQHWRZHM�%DQNX�

���� 7DU\ID� ±� Ä7DU\ID� SURZL]ML� L� RSáDW� GOD� RVyE� IL]\F]Q\FK� Z� 3/86� %$1.�
6�$�´��



ϯ�

���� 7HUPLQRZD� ORNDWD� RV]F]ĊGQRĞFLRZD�±� UDFKXQHN� RV]F]ĊGQRĞFLRZ\�
RWZDUW\�QD�XVWDORQ\�RNUHV�GHSRQRZDQLD���

���� 7HUPLQDO� 326� �3RLQW�RI�6DOH�� ±� HOHNWURQLF]Q\� WHUPLQDO� VáXĪąF\�
GR�SU]HSURZDG]HQLD�7UDQVDNFML�SU]\�XĪ\FLX�.DUW\��

���� 7UDQVDNFMD� ± WUDQVDNFMD� NDUWRZD�� ]DLQLFMRZDQD� SU]H]� 3RVLDGDF]D�
.DUW\�8Ī\WNRZQLND� .DUW\� OXE� 2GELRUFĊ�� OXE� ZSáDWD�� WUDQVIHU�� Z\SáDWD�
ĞURGNyZ� SLHQLĊĪQ\FK�� OXE� NDĪGH� VNáDGDQH� SU]H]� 8Ī\WNRZQLND� .OLHQWD�
]OHFHQLH� GRNRQDQLD� F]\QQRĞFL� EDQNRZHM� OXE� LQQHM� F]\QQRĞFL� ]ZLą]DQHM�
EH]SRĞUHGQLR� ]� Z\NRQDQLHP� 8PRZ\� WM�� G\VSR]\FMD� XUXFKRPLHQLD�
SURGXNWyZ�XVáXJ�OXE�G\VSR]\FMD�]OHFHQLD�SáDWQLF]HJR��

���� 7UDQVDNFMD� DXWRU\]RZDQD� ±� 7UDQVDNFMD�� NWyUHM� WRZDU]\V]\�
SU]HSURZDG]HQLH�DXWRU\]DFML���

���� 7UDQVDNFMD� EH]JRWyZNRZD� ±� SáDWQRĞü� GRNRQDQD� SU]\� XĪ\FLX� .DUW\�
]D� WRZDU\� OXE�XVáXJL�Z� WHUPLQDOX�326��Z� W\P�]DVLOHQLH�NRQWD� WHOHIRQX�
SUH�SDLG� Z� %DQNRPDFLH� RUD]� 7UDQVDNFMH� QD� RGOHJáRĞü� QLHZ\PDJDMąFH�
IL]\F]QHJR� SU]HGVWDZLHQLD� .DUW\�� WDNLH� MDN�� 0272�� LQWHUQHWRZH�� W\SX�
&$7��W\SX�&DVK%DFN�RUD]�]EOLĪHQLRZH��

���� 7UDQVDNFMD� JRWyZNRZD� ±� Z\SáDWD� JRWyZNL� ]UHDOL]RZDQD�
Z� %DQNRPDWDFK�� EDQNDFK� OXE� Z� LQQ\FK� LQVW\WXFMDFK� ILQDQVRZ\FK��
NDV\QDFK�� XU]ĊGDFK� SRF]WRZ\FK�� ZSáDWD� JRWyZNL� ]UHDOL]RZDQD�
ZH� :SáDWRPDWDFK� OXE� NDĪGD� LQQD� 7UDQVDNFMD� X]QDQD� ]D� JRWyZNRZą�
SU]H]�SUDZR�NUDMRZH�OXE�SRVWDQRZLHQLD�V\VWHPX�UR]OLF]HQLRZHJR�NUDMX��
Z�NWyU\P�]RVWDáD�GRNRQDQD�

���� 7UDQVDNFMD� LQWHUQHWRZD� ±� 7UDQVDNFMD� ]DNXSX� GRNRQDQD�Z� SXQNFLH�
KDQGORZR�XVáXJRZ\P�SRSU]H]�VLHü�,QWHUQHW�

���� 7UDQVDNFMD� SáDWQLF]D� �� ]DLQLFMRZDQD� SU]H]� 3áDWQLND� OXE� 2GELRUFĊ�
ZSáDWD��WUDQVIHU�OXE�Z\SáDWD�ĞURGNyZ�SLHQLĊĪQ\FK�

���� 7UDQVDNFMD� ]EOLĪHQLRZD�±� 7UDQVDNFMD� SROHJDMąFD� QD� ]EOLĪHQLX� .DUW\�
]� IXQNFMRQDOQRĞFLą� 3D\3DVV� GR� F]\WQLND� ]EOLĪHQLRZHJR� Z� SXQNFLH�
KDQGORZR�XVáXJRZ\P��

���� 7UZDá\� QRĞQLN� LQIRUPDFML� �� PDWHULDá� OXE� XU]ąG]HQLH� VáXĪąFH�
GR� SU]HFKRZ\ZDQLD� L� RGF]\W\ZDQLD� LQIRUPDFML� SU]HND]\ZDQ\FK�
3RVLDGDF]RZL� UDFKXQNX� Z� ]ZLą]NX� ]� 8PRZą�8PRZą� UDFKXQNX�� SU]H]�
F]DV�RGSRZLHGQL� GR�FHOyZ� MDNLP� LQIRUPDFMH� WH�VáXĪą�RUD]�SR]ZDODMąFH�
QD�RGWZRU]HQLH�W\FK�LQIRUPDFML�Z�QLH]PLHQLRQHM�SRVWDFL��

���� 8PRZD� R� EDQNRZRĞü� HOHNWURQLF]Qą� �� 8PRZD� R� NRU]\VWDQLH�
]�EDQNRZRĞFL�HOHNWURQLF]QHM�OXE�XPRZD�GRW��SURZDG]HQLD�5DFKXQNX�yZ�
]DZLHUDMąFD� SRVWDQRZLHQLD� Z� ]DNUHVLH� EDQNRZRĞFL� HOHNWURQLF]QHM�
]DZDUWD�SRPLĊG]\�8Ī\WNRZQLNLHP�.OLHQWD�D�%DQNLHP�

���� 8PRZD�R�NDUW\�±8PRZD�R�NDUW\�GHEHWRZH�QD�SRGVWDZLH�NWyUHM�%DQN�
]RERZLą]XMH� VLĊ� ZREHF� 3RVLDGDF]D� .DUW\� GR� UR]OLF]DQLD� RSHUDFML�
GRNRQDQ\FK� SU]\� XĪ\FLX� .DUW�� D� 3RVLDGDF]� .DUW\� ]RERZLą]XMH� VLĊ�
GR� ]DSáDW\� NZRW� RSHUDFML� ZUD]� ]� QDOHĪQ\PL� %DQNRZL� NZRWDPL� RSáDW�
L�SURZL]ML�

���� 8PRZD� UDFKXQNX� ±� GRNXPHQW� RNUHĞODMąF\� ZDUXQNL� SURZDG]HQLD�
SU]H]�%DQN�QD�U]HF]�3RVLDGDF]D�UDFKXQNX�GDQHJR�URG]DMX�5DFKXQNX��

���� 8PRZD� ±� 8PRZD� ]LQWHJURZDQD� ]DZLHUDQD� SRPLĊG]\� %DQNLHP� D�
.OLHQWHP�� ]DZLHUDMąFD� UDPRZH� ZDUXQNL� GRW\F]ąFH� SURZDG]HQLD�
5DFKXQNyZ�

���� 8QLNDWRZ\� LGHQW\ILNDWRU� �� QXPHU� UDFKXQNX� SáDWQLF]HJR�
Z� UR]XPLHQLX� XVWDZ\� R� XVáXJDFK� SáDWQLF]\FK� SRGDZDQ\
Z�RERZLą]XMąF\P�VWDQGDUG]LH�15%�OXE�,%$1��

���� 8ZLHU]\WHOQLHQLH� ±� XVWDOHQLH� WRĪVDPRĞFL� RVRE\� ORJXMąFHM� VLĊ� GR�
EDQNRZRĞFL�HOHNWURQLF]QHM��

���� 8Ī\WNRZQLN� .DUW\� ±� RVRED� IL]\F]QD� SRZ\ĪHM� ��� URNX� Ī\FLD�� NWyUHM�
LPLĊ� RUD]� QD]ZLVNR� XPLHV]F]RQH� Vą� QD� DZHUVLH� .DUW\�� XSRZDĪQLRQD�
SU]H]�3RVLDGDF]D� UDFKXQNX��GR�GRNRQ\ZDQLD�Z� MHJR� LPLHQLX� L� QD� MHJR�
U]HF]�RSHUDFML�RNUHĞORQ\FK�Z�QLQLHMV]\P�5HJXODPLQLH�

���� 8Ī\WNRZQLN� .OLHQWD� ± RVRED� IL]\F]QD� SRVLDGDMąFD� ]GROQRĞü� GR�
F]\QQRĞFL� SUDZQ\FK�� XSUDZQLRQD� GR� G\VSRQRZDQLD� 5DFKXQNLHP� RUD]�
LQQ\P� SURGXNWHP� OXE� XVáXJą� ]D� SRĞUHGQLFWZHP� EDQNRZRĞFL�
HOHNWURQLF]QHM�

���� :DOXWD� UR]OLF]HQLRZD ± ZDOXWD� VáXĪąFD� GR� UR]OLF]HĔ� WUDQVDNFML�
]DJUDQLF]Q\FK�GRNRQDQ\FK�.DUWą��

���� :DOXW\� Z\PLHQLDOQH� ±� ZDOXW\� REFH� EĊGąFH� SUDZQ\PL� ĞURGNDPL�
SáDWQLF]\PL� SR]D� 3ROVNą�� XVWDORQH� MDNR� Z\PLHQLDOQH� SU]H]� 3UH]HVD�
1DURGRZHJR�%DQNX�3ROVNLHJR�L�RJáRV]RQH�SU]H]�1DURGRZ\�%DQN�3ROVNL��
XZ]JOĊGQLRQH�Z�WDEHOL�NXUVyZ�ZDOXW�%DQNX��

���� :NáDGFD� ±� RVRED� IL]\F]QD� EĊGąFD� 5H]\GHQWHP� OXE� 1LHUH]\GHQWHP��
SRVLDGDMąFD� SHáQą� ]GROQRĞü� GR� F]\QQRĞFL� SUDZQ\FK�� NWyUD� RWZRU]\áD�
UDFKXQHN�QD�U]HF]�2VRE\�WU]HFLHM��

���� :QLRVNRGDZFD�±�RVRED�IL]\F]QD��NWyUD�]áRĪ\áD�ZQLRVHN�R�.UHG\W��
���� :SáDWRPDW� �� XU]ąG]HQLH� VáXĪąFH� GR� ZSáDFDQLD� JRWyZNL� QD� UDFKXQHN�

EDQNRZ\�SU]\�XĪ\FLX�.DUW\��/RNDOL]DFMH�:SáDWRPDWyZ��]�NWyU\FK�PRĪH�
NRU]\VWDü�3RVLDGDF]�.DUW\� OXE�8Ī\WNRZQLN�.DUW\��SRGDQH�Vą�QD�VWURQLH�
LQWHUQHWRZHM�%DQNX�SRG�DGUHVHP�SOXVEDQN�SO��

���� :\FLąJ� ±� ]HVWDZLHQLH� RSHUDFML� X]QDQLRZ\FK� L� REFLąĪHQLRZ\FK�
SU]HSURZDG]RQ\FK�QD�UDFKXQNX�Z�GDQ\P�RNUHVLH�UR]OLF]HQLRZ\P��

���� =DEORNRZDQLH� .DUW\� ±� F]\QQRĞü� SROHJDMąFD� QD� F]DVRZ\P�
ZVWU]\PDQLX�PRĪOLZRĞFL�GRNRQ\ZDQLD�7UDQVDNFML�.DUWą��

���� =DVWU]HĪHQLH� .DUW\� ±� F]\QQRĞü� SROHJDMąFD� QD� QLHRGZRáDOQ\P�
]DEORNRZDQLX�PRĪOLZRĞFL�GRNRQ\ZDQLD�7UDQVDNFML�.DUWą��

���� =OHFHQLH� MHGQRUD]RZH� ]OHFHQLH� SU]HND]DQLD� ĞURGNyZ�
]� UDFKXQNX� Z� WHUPLQLH�� SyĨQLHMV]\P� QLĪ� G]LHĔ� ]áRĪHQLD� G\VSR]\FML��
RNUHĞORQ\P�Z�WHM�G\VSR]\FML��

���� =OHFHQLH� VWDáH� �� ]OHFHQLH� UHJXORZDQLD� SáDWQRĞFL� Z� GáXĪV]\P� RNUHVLH��
Z� RNUHĞORQ\FK� SU]H]� 3áDWQLND� F\NODFK�� R�VWDá\P� GQLX� UHDOL]DFML� RUD]�
VWDáHM�OXE�]PLHQQHM�NZRFLH��

���� =OHFHQLH� SáDWQLF]H� ±� G\VSR]\FMD� 3RVLDGDF]D� UDFKXQNX� EĊGąFHJR�
SáDWQLNLHP� OXE� 2GELRUFą�� VNLHURZDQD� GR� %DQNX� ]DZLHUDMąFD� SROHFHQLH�
Z\NRQDQLD�7UDQVDNFML�SáDWQLF]HM��

���

5HJXODPLQ�RNUHĞOD�ZDUXQNL�RWZLHUDQLD�L�SURZDG]HQLD�5DFKXQNyZ��XGRVWĊSQLDQLD�
L�NRU]\VWDQLD�]�EDQNRZRĞFL�HOHNWURQLF]QHM��]DVDG�Z\GDZDQLD�L�XĪ\WNRZDQLD�NDUW�
GHEHWRZ\FK� RUD]� XG]LHODQLD� .UHG\WX� Z� UDPDFK� UDFKXQNX� RV]F]ĊGQRĞFLRZR�
UR]OLF]HQLRZHJR� R� LOH� SRVWDQRZLHQLD� 5HJXODPLQX� UDFKXQNX� RNUHĞODMąFHJR�
ZDUXQNL� SURZDG]HQLD� SRV]F]HJyOQ\FK� URG]DMyZ� 5DFKXQNyZ� QLH� VWDQRZLą�
LQDF]HM��

���

�� %DQN� RWZLHUD� L� SURZDG]L� UDFKXQNL� QD� ]DVDGDFK� RNUHĞORQ\FK� Z� F]ĊĞFL� ,,�
QLQLHMV]HJR�5HJXODPLQX��

�� %DQN�XGRVWĊSQLD�L�RNUHĞOD�]DVDG\�NRU]\VWDQLD�]�EDQNRZRĞFL�HOHNWURQLF]QHM�
QD�]DVDGDFK�RNUHĞORQ\FK�Z�F]ĊĞFL�,9�QLQLHMV]HJR�5HJXODPLQX��

�� %DQN� RNUHĞOD� ]DVDG\� Z\GDZDQLD� L� XĪ\WNRZDQLD� NDUW� GHEHWRZ\FK� QD�
]DVDGDFK�RNUHĞORQ\FK�Z�F]ĊĞFL�9�QLQLHMV]HJR�5HJXODPLQX��

�� %DQN� RNUHĞOD� ]DVDG\� XG]LHODQLD� .UHG\WX� Z� UDPDFK� UDFKXQNX�
RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZHJR� QD� ]DVDGDFK� RNUHĞORQ\FK� Z� F]ĊĞFL� 9,�
QLQLHMV]HJR�5HJXODPLQX��

�� %DQN�SURZDG]L�UDFKXQNL�LQG\ZLGXDOQH�L�ZVSyOQH�R�LOH�5HJXODPLQ�UDFKXQNX�
±�ZáDĞFLZHJR�GOD�UDFKXQNX���QLH�VWDQRZL�LQDF]HM��

�� 3RVLDGDF]HP�UDFKXQNX��
�� LQG\ZLGXDOQHJR�PRĪH�E\ü��

D�� 5H]\GHQW� OXE� 1LHUH]\GHQW� SRVLDGDMąF\� SHáQą� ]GROQRĞü�
GR�F]\QQRĞFL�SUDZQ\FK��

E�� 5H]\GHQW�EĊGąF\�2VREą�PDáROHWQLą�SRZ\ĪHM� ��� URNX� Ī\FLD� OXE�
XEH]ZáDVQRZROQLRQą��

�� ZVSyOQHJR�PRĪH�E\ü��
D�� GZyFK�5H]\GHQWyZ��SRVLDGDMąF\FK�SHáQą�]GROQRĞü�GR�F]\QQRĞFL�

SUDZQ\FK��]ZDQ\FK�:VSyáSRVLDGDF]DPL�UDFKXQNX��
E�� GZyFK� 1LHUH]\GHQWyZ�� SRVLDGDMąF\FK� SHáQą� ]GROQRĞü�

GR�F]\QQRĞFL�SUDZQ\FK��]ZDQ\FK�:VSyáSRVLDGDF]DPL�UDFKXQNX��

���

�� ĝURGNL� ]JURPDG]RQH� QD� 5DFKXQNDFK�� QLH]DOHĪQLH� RG� OLF]E\� ]DZDUW\FK�
XPyZ� Vą� ZROQH� RG� ]DMĊFLD� QD� SRGVWDZLH� VąGRZHJR�
OXE� DGPLQLVWUDF\MQHJR� W\WXáX� Z\NRQDZF]HJR�� Z� NDĪG\P� PLHVLąFX�
NDOHQGDU]RZ\P�� Z� NWyU\P� RERZLą]XMH� ]DMĊFLH�� GR� Z\VRNRĞFL� ����
PLQLPDOQHJR�Z\QDJURG]HQLD�]D�SUDFĊ�XVWDODQHJR�QD�SRGVWDZLH�XVWDZ\�]�
GQLD� ��� SDĨG]LHUQLND� ����� U�� R� PLQLPDOQ\P� Z\QDJURG]HQLX� ]D� SUDFĊ�
SU]\VáXJXMąFHJR� SUDFRZQLNRZL� ]DWUXGQLRQHPX� Z� SHáQ\P� PLHVLĊF]Q\P�
Z\PLDU]H�F]DVX�SUDF\���

�� :� SU]\SDGNX� RWU]\PDQLD� L� ]DUHMHVWURZDQLD� QD� 5DFKXQNX� ]DMĊFLD�
VąGRZHJR�OXE�DGPLQLVWUDF\MQHJR��]�]DVWU]HĪHQLHP�XVW�����%DQN�PD�SUDZR�
]DEORNRZDü�OXE�RJUDQLF]\ü�3RVLDGDF]RZL�UDFKXQNX�GRVWĊS�GR�ĞURGNyZ�QD�
5DFKXQNX� Z� ]DNUHVLH� ĞZLDGRPHJR� OXE� QLHĞZLDGRPHJR� GRNRQ\ZDQLD�
Z\SáDW�XQLHPRĪOLZLDMąF\FK�UHDOL]DFMĊ�Z�Z�]DMĊü��

�� :�SU]\SDGNX�]DMĊFLD�HJ]HNXF\MQHJR�5DFKXQNyZ�QD�SRGVWDZLH�VąGRZHJR�
OXE� DGPLQLVWUDF\MQHJR� W\WXáX� Z\NRQDZF]HJR�� %DQN� QLH� UHDOL]XMH� ]�
5DFKXQNyZ�ĪDGQ\FK�Z\SáDW�Z�FLĊĪDU�NUHG\WX��

�� ĝURGNL�SLHQLĊĪQH�]QDMGXMąFH�VLĊ�QD�5DFKXQNDFK�SRFKRG]ąFH�]H�ĞURGNyZ��
ĞZLDGF]HĔ��GRGDWNyZ� L� ]DVLáNyZ��R� NWyU\FK�PRZD�Z�DUW�� ���D�� XVWDZ\� ]�
GQLD� ��� VLHUSQLD� ����� U�� �� 3UDZR� EDQNRZH� Vą� ZROQH� RG� ]DMĊFLD� QD�
SRGVWDZLH�VąGRZHJR�OXE�DGPLQLVWUDF\MQHJR�W\WXáX�Z\NRQDZF]HJR���

���

�� ĝURGNL�]JURPDG]RQH�QD�5DFKXQNDFK�ZUD]�]�QDOLF]RQ\PL�RGVHWNDPL�REMĊWH�
Vą� RERZLą]NRZ\P� V\VWHPHP� JZDUDQF\MQ\P� Z� UDPDFK� %DQNRZHJR�
)XQGXV]X� *ZDUDQF\MQHJR�� :\VRNRĞü� NZRW\� JZDUDQWRZDQHM� RNUHĞOD�
XVWDZD�R�%DQNRZ\P�)XQGXV]X�*ZDUDQF\MQ\P��D� MHM�ZLHONRĞü�SRGDZDQD�
MHVW� GR� SXEOLF]QHM� ZLDGRPRĞFL� Z� IRUPLH� NRPXQLNDWX� Z\ZLHV]DQHJR�
QD� WDEOLFDFK�RJáRV]HĔ�QD� VWURQLH� LQWHUQHWRZHM�%DQNX�� D� WDNĪH�QD� VWURQLH�
LQWHUQHWRZHM�%)*��

�� %DQN�]DSHZQLD�3RVLDGDF]RZL�UDFKXQNX�]DFKRZDQLH�WDMHPQLF\�REHMPXMąFHM�
IDNW� SRVLDGDQLD� 5DFKXQNX�� Z\VRNRĞü� MHJR� VDOGD� RUD]� GRNRQ\ZDQ\FK�
QD� QLP� F]\QQRĞFL� EDQNRZ\FK�� ]� ]DVWU]HĪHQLHP� Z\NRQDQLD� SU]H]� %DQN�
RERZLą]NyZ�Z\QLNDMąF\FK�]�SU]HSLVyZ�SUDZD��

�� :� ]DNUHVLH� GR]ZRORQ\P� SU]H]� SUDZR�� %DQN� PRĪH� GRNRQDü� SRWUąFHQLD�
VZRLFK�ZLHU]\WHOQRĞFL�Z�VWRVXQNX�GR�3RVLDGDF]D�UDFKXQNX��Z\QLNDMąF\FK�
]� 8PRZ\� ��� 3RWZLHUG]HQLD�� 7DU\I\�� 7DEHOL� OXE� LQQ\FK� XPyZ� ]DZDUW\FK�
SU]H]�3RVLDGDF]D�UDFKXQNX�]�%DQNLHP��

�� 3RWUąFHQLH�� R� NWyU\P� PRZD� Z� XVW�� �� PD� ]DVWRVRZDQLH� GR� ZV]HONLFK�
]RERZLą]DĔ�3RVLDGDF]D�UDFKXQNX�ZREHF�%DQNX��

���

%DQN� RUD]� 3RVLDGDF]� UDFKXQNX�.UHG\WRELRUFD� ]JRGQLH� RĞZLDGF]DMą�� ĪH� NDĪGD�
]�XPyZ�Z\PLHQLRQD�Z�QLQLHMV]\P�5HJXODPLQLH�VSHáQLD�Z\PyJ�IRUP\�SLVHPQHM��
]JRGQLH� ]� DUW�� �� XVWDZ\� ]� GQLD� ��� VLHUSQLD� ����� U�� ±� 3UDZR� %DQNRZH� RUD]�
�� �� SNW� �� D�� UR]SRU]ąG]HQLD� 5DG\� 0LQLVWUyZ� ]� GQLD� ��� SDĨG]LHUQLND� ����� U��
Z� VSUDZLH� VSRVREX� WZRU]HQLD�� XWUZDODQLD�� SU]HND]\ZDQLD�� SU]HFKRZ\ZDQLD�
L� ]DEH]SLHF]HQLD� GRNXPHQWyZ� ]ZLą]DQ\FK� ]� F]\QQRĞFLDPL� EDQNRZ\PL��
VSRU]ąG]RQ\FK�QD�HOHNWURQLF]Q\FK�QRĞQLNDFK�LQIRUPDFML��

���

�� -Ċ]\NLHP�VWRVRZDQ\P�Z�NRQWDNWDFK�]�.OLHQWHP�MHVW�MĊ]\N�SROVNL��



ϰ�

�� 3UDZHP� ZáDĞFLZ\P� GR� ]DZDUFLD� L� Z\NRQ\ZDQLD� XPRZ\� MHVW� SUDZR�
SROVNLH���

�� 2UJDQHP�QDG]RUXMąF\P�%DQN�MHVW�.RPLVMD�1DG]RUX�)LQDQVRZHJR��
�� %DQN� NRQWDNWXMH� VLĊ� ]� 3RVLDGDF]HP� UDFKXQNX�� Z\NRU]\VWXMąF� GDQH�

NRQWDNWRZH�SRGDQH�SU]H]�3RVLDGDF]D�UDFKXQNX�QDVWĊSXMąF\PL�NDQDáDPL��
�� WHOHIRQLF]QLH��
�� ]D�SRPRFą�SRF]W\�HOHNWURQLF]QHM��
�� ]D�SRPRFą�SOXVEDQN����
�� ]D�SRPRFą�SRF]W\�WUDG\F\MQHM��Z�W\P�XVáXJ�NXULHUVNLFK���
�� EH]SRĞUHGQLR�Z�3ODFyZFH�%DQNX��

�� 3RVLDGDF]�UDFKXQNX�NRQWDNWXMH�VLĊ�]�%DQNLHP�QDVWĊSXMąF\PL�NDQDáDPL��
�� WHOHIRQLF]QLH��
�� ]D�SRPRFą�SRF]W\�HOHNWURQLF]QHM��
�� ]D�SRPRFą�SOXVEDQN����
�� ]D�SRPRFą�SRF]W\�WUDG\F\MQHM��Z�W\P�XVáXJ�NXULHUVNLFK���
�� EH]SRĞUHGQLR�Z�3ODFyZFH�%DQNX��

���

�� .OLHQW�3RVLDGDF]� OXE�8Ī\WNRZQLN�.OLHQWD�PD�SUDZR�]JáRVLü� UHNODPDFMĊ�QD�
]DVDGDFK� RNUHĞORQ\FK� Z� Ä5HJXODPLQLH� SU]\MPRZDQLD��
L� UR]SDWU\ZDQLD� VNDUJ� .OLHQWyZ� Z� 3/86� %$1.� 6�$�´�� 5HJXODPLQ�
XGRVWĊSQLRQ\� MHVW� QD� VWURQLH� LQWHUQHWRZHM� SOXVEDQN�SO� RUD]� Z� NDĪGHM�
3ODFyZFH�%DQNX�L�3DUWQHUD��

�� .OLHQW�3RVLDGDF]�OXE�8Ī\WNRZQLN�.OLHQWD�PRĪH�]JáRVLü�UHNODPDFMĊ��
D� G]ZRQLąF�QD�QXPHU�WHOHIRQX�SRGDQ\�QD�VWURQLH�SOXVEDQN�SO��
E� Z\V\áDMąF�HPDLO�SRGDQ\�QD�VWURQLH�SOXVEDQN�SO��
F� Z\V\áDMąF� ZLDGRPRĞü� ]� Z\NRU]\VWDQLHP� 3RF]W\� ZHZQĊWU]QHM�

V\VWHPX�SOXVEDQN����
G� SLVHPQLH� QD� DGUHV� &HQWUXP� 2EVáXJL� .OLHQWD� ������� 3R]QDĔ��

XO��=ZLHU]\QLHFND�����
�� 5HNODPDFMH� .OLHQWyZ� UR]SDWU\ZDQH� Vą� SU]H]� %DQN� ]JRGQLH�

]� SRVWDQRZLHQLDPL� Ä5HJXODPLQX� SU]\MPRZDQLD� L� UR]SDWU\ZDQLD� VNDUJ�
.OLHQWyZ�Z�3/86�%$1.�6�$�´��

���

3RVLDGDF]�UDFKXQNX�Z\UDĪD�]JRGĊ�QD�]DáRĪHQLH�]DNáDGDQLH�SU]H]�%DQN�QD�MHJR�
U]HF]� NROHMQHJR�NROHMQ\FK� UDFKXQNX�UDFKXQNyZ�� ]PLDQĊ� URG]DMX� UDFKXQNX�
RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZHJR�RUD]�XUXFKRPLHQLH�SOXVEDQN���L�GRGDWNRZHJR�
��GRGDWNRZ\FK�NDQDáX�NDQDáyZ�GRVWĊSX��Z�GURG]H� G\VSR]\FML� VNáDGDQHM� SU]H]�
3RVLDGDF]D�UDFKXQNX�WHOHIRQLF]QLH��

����
:�SU]\SDGNX�Z\VWąSLHQLD�DZDULL�V\VWHPX�LQIRUPDW\F]QHJR�%DQN�]DVWU]HJD�VRELH�
SUDZR�GR�]PLDQ\�VSRVREX�REVáXJL�.OLHQWyZ���

����

��� 3RVLDGDF]� UDFKXQNX� ]RERZLą]DQ\� MHVW� EH]� ]EĊGQHM� ]ZáRNL� SRLQIRUPRZDü�
%DQN��ĪH�QD�MHJR�UDFKXQHN�EĊGą�ZSá\ZDá\�ĞURGNL�VWDQRZLąFH�ĞZLDGF]HQLH�
]�W\WXáX�UHQW\�OXE�HPHU\WXU\�]DJUDQLF]QHM��

��� %DQN�PD�SUDZR� GR�SREUDQLD�� EH]�RGUĊEQHM� ]JRG\�3RVLDGDF]D� UDFKXQNX���
Z� GURG]H� SRWUąFHQLD� ]H� ĞURGNyZ� SU]HV\áDQ\FK� QD� UDFKXQHN�� ]DOLF]HN� QD�
SRGDWHN� GRFKRGRZ\� RUD]� VNáDGHN� QD� XEH]SLHF]HQLH� ]GURZRWQH�
RG�UHDOL]RZDQ\FK�SU]H]�%DQN�UHQW�L�HPHU\WXU�]�]DJUDQLF\��R�LOH�RERZLą]HN�
LFK� SREUDQLD� Z\QLND� ]� SU]HSLVyZ� RGSRZLHGQLR� ±� SRGDWNRZ\FK� OXE�
XEH]SLHF]HQLRZ\FK��

��� :� SU]\SDGNX�� JG\� 3RVLDGDF]� UDFKXQNX� XSUDZQLRQ\� MHVW� GR� ]ZROQLHQLD�
]� SRELHUDQLD� SRGDWNX� ]RERZLą]DQ\� MHVW� SRLQIRUPRZDü� R� W\P� SLVHPQLH�
%DQN��

,,� 5HJXODPLQ� SURZDG]HQLD� UDFKXQNyZ�
RV]F]ĊGQRĞFLRZ\FK�GOD�RVyE�IL]\F]Q\FK�

����

�� =DVDG\�]DZDUWH�Z�5HJXODPLQLH�PDMą�]DVWRVRZDQLH�GR��
�� UDFKXQNyZ�RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZ\FK��
�� UDFKXQNyZ�RV]F]ĊGQRĞFLRZ\FK��WM����

D� �UDFKXQNyZ�D¶YLVWD��
E� �UDFKXQNyZ�.RQWD�2V]F]ĊGQRĞFLRZHJR��

�� 7HUPLQRZ\FK�ORNDW�RV]F]ĊGQRĞFLRZ\FK��
�� 5DFKXQNL� Z\PLHQLRQH� Z� XVW�� �� SNW� ��� L� ��� RUD]� UDFKXQNL� ORNDW\�

GáXJRWHUPLQRZHM� X]QDMH� VLĊ� ]D� UDFKXQNL� Z� UR]XPLHQLX� 8VWDZ\� ]� GQLD�
���VLHUSQLD������U��R�XVáXJDFK�SáDWQLF]\FK��

�� 6]F]HJyáRZH�ZDUXQNL� SURZDG]HQLD�SRV]F]HJyOQ\FK� URG]DMyZ� UDFKXQNyZ��
Z\PLHQLRQ\FK� Z� XVW�� �� SNW�� ��� L� ��� 5HJXODPLQX�� RNUHĞODMą� 5HJXODPLQ\�
UDFKXQNyZ��NWyU\FK�QLQLHMV]\�5HJXODPLQ�VWDQRZL�LQWHJUDOQą�F]ĊĞü��

�� =DVDG\� RUD]� VSRVyE� UHDOL]DFML� SROHFHQLD� Z\SáDW\� Z� REURFLH� GHZL]RZ\P�
RNUHĞOD� 5HJXODPLQ� UHDOL]DFML� SU]H]� 3/86� %$1.� 6�$�� SROHFHĔ� Z\SáDW\�
Z�REURFLH�GHZL]RZ\P��

�� =DVDG\� RUD]� VSRVyE� UHDOL]DFML� SROHFHĔ� ]DSáDW\� RNUHĞOD� 5HJXODPLQ�
SURZDG]HQLD�UR]OLF]HĔ�Z�IRUPLH�3ROHFHQLD�=DSáDW\��

=DVDG\� L� WU\E� ]DZLHUDQLD� XPRZ\� RUD]� RWZDUFLD�
UDFKXQNX�

����

�� 3RGVWDZą�RWZDUFLD�5DFKXQNX�MHVW�]DZDUFLH�8PRZ\�]�%DQNLHP�RVRELĞFLH�Z�
2GG]LDOH�%DQNX�OXE�Z�SODFyZFH�3DUWQHUD�SR��

�� GRVWDUF]HQLX� SU]H]� %DQN� WUHĞFL� 8PRZ\� ZUD]� ]� ]DáDF]QLNDPL��
5HJXODPLQX��7DU\I\�RUD]�7DEHOL�Z�FHOX�XPRĪOLZLHQLD�]DSR]QDQLD�VLĊ�
SU]H]�.OLHQWD�]�LFK�SRVWDQRZLHQLDPL�SU]HG�SRGSLVDQLHP�8PRZ\��

�� SU]HGáRĪHQLX� Z\PDJDQ\FK� SU]H]� %DQN� GRNXPHQWyZ� RUD]� SR�
GRNRQDQLX� ZHU\ILNDFML� WRĪVDPRĞFL� RVRE\� ZQLRVNXMąFHM
R�RWZDUFLH�5DFKXQNX�Z�VSRVyE�RNUHĞORQ\�Z�XVW����OXE

�� ]áRĪHQLX�� SU]H]� SRWHQFMDOQHJR� 3RVLDGDF]D� UDFKXQNX�� ZQLRVNX� R�
RWZDUFLH� 5DFKXQNX� ]D� SRĞUHGQLFWZHP� VWURQ\� LQWHUQHWRZHM�
%DQNX�&2.�&DOO� &HQWHU� L� XGDQLX� VLĊ� GR� GRZROQHM� 3ODFyZNL�
%DQNX�3DUWQHUD�FHOHP�SRGSLVDQLD�8PRZ\��

�� 3UDFRZQLN�3ODFyZNL�%DQNX�3DUWQHU�GRNRQXMH�ZHU\ILNDFML�WRĪVDPRĞFL�RVRE\�
ZQLRVNXMąFHM� R� RWZDUFLH� 5DFKXQNX�Z� RSDUFLX� R� RND]DQ\� SU]H]� WĊ� RVREĊ�
ZDĪQ\�GRNXPHQW�WRĪVDPRĞFL��

�� 3RGF]DV�ZHU\ILNDFML�WRĪVDPRĞFL�.OLHQWD��3UDFRZQLN�3ODFyZNL�%DQNX�3DUWQHU�
PD� SUDZR� ]DĪąGDü� RND]DQLD� GUXJLHJR� GRNXPHQWX� WRĪVDPRĞFL�
]H�]GMĊFLHP��

�� 8PRZD�]RVWDMH�]DZDUWD�]�FKZLOą�MHM�SRGSLVDQLD�SU]H]�RELH�VWURQ\��D�NDĪGD�
]H�VWURQ�RWU]\PXMH�SR�MHGQ\P�HJ]HPSODU]X�8PRZ\��

�� =� XZDJL� QD� IDNW�� ĪH� 3RVLDGDF]� UDFKXQNX� PRĪH� SRVLDGDü� Z� %DQNX� W\ONR�
MHGHQ� UDFKXQHN� RV]F]ĊGQRĞFLRZR� ±� UR]OLF]HQLRZ\� Z� SU]\SDGNX�� JG\�
5DFKXQHN� ]RVWDá� RWZDUW\�SU]H]�3DUWQHUD�� D�SR�RWZDUFLX�5DFKXQNX�RNDĪH�
VLĊ�� ĪH� :QLRVNRGDZFD�3RVLDGDF]� UDFKXQNX� SRVLDGD� MXĪ� Z� %DQNX� MHGHQ�
DNW\ZQ\�UDFKXQHN�LQG\ZLGXDOQ\�RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZ\��%DQN�PD�
SUDZR�RGVWąSLü� RG�8PRZ\�8PRZ\� UDFKXQNX�Z� WHUPLQLH����GQL� RG� GDW\�
]DZDUFLD� 8PRZ\�8PRZ\� UDFKXQNX� ]H� VNXWNLHP� RG� GDW\� ]DZDUFLD�
8PRZ\�8PRZ\� UDFKXQNX�� ]� ]DVWU]HĪHQLHP�� ĪH� 5DFKXQHN� ]RVWDMH�
]DPNQLĊW\� SR� XSU]HGQLP� ]DG\VSRQRZDQLX� SU]H]� 3RVLDGDF]D� UDFKXQNX�
ĞURGNDPL�]JURPDG]RQ\PL�QD�5DFKXQNX�

1D� SRGVWDZLH� ]DZDUWHM� 8PRZ\� 3RVLDGDF]� UDFKXQNX� PD� PRĪOLZRĞü�
]DZQLRVNRZDQLD� R� LQQH� SURGXNW\� Z� %DQNX� Z� SyĨQLHMV]\P� WHUPLQLH�� Z� WU\ELH�
SU]HZLG]LDQ\P�Z�����XVW������

����

�� %DQN� XPRĪOLZLD� ]PLDQĊ� URG]DMX� UDFKXQNX� RV]F]ĊGQRĞFLRZR�
UR]OLF]HQLRZHJR� SRSU]H]� ]áRĪHQLH� WHOHIRQLF]QHM� G\VSR]\FML� Z� &2.� OXE�
RVRELĞFLH�Z�2GG]LDOH�%DQNX��

�� :DUXQNLHP� ]PLDQ\� URG]DMX� UDFKXQNX� RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZHJR�
MHVW�ZF]HĞQLHMV]D�VSáDWD�SRZLą]DQHJR�]�QLP�.UHG\WX�

����

�� %DQN�XPRĪOLZLD�RWZDUFLH�UDFKXQNX�RV]F]ĊGQRĞFLRZHJR��WHUPLQRZHM�ORNDW\�
RV]F]ĊGQRĞFLRZHM� Z� 2GG]LDOH� %DQNX�� Z� EDQNRZRĞFL� HOHNWURQLF]QHM� OXE�
SRSU]H]�]áRĪHQLH�WHOHIRQLF]QHM�G\VSR]\FML�Z�&2.��

�� :� FHOX� RWZDUFLD� UDFKXQNX� RV]F]ĊGQRĞFLRZHJR� OXE� WHUPLQRZHM� ORNDW\�
RV]F]ĊGQRĞFLRZHM� 3RVLDGDF]� UDFKXQNX� ]RERZLą]DQ\� MHVW� GRNRQDü� ZSáDW\�
ĞURGNyZ�QD�ZVND]DQ\�UDFKXQHN�Z�FLąJX���GQL�RG�]áRĪHQLD�G\VSR]\FML���

�� :SáDWD�ĞURGNyZ�QD�RWZLHUDQ\�UDFKXQHN�RV]F]ĊGQRĞFLRZ\� OXE�WHUPLQRZHM�
ORNDW\� RV]F]ĊGQRĞFLRZHM� PRĪH� ]RVWDü� GRNRQDQD� Z\áąF]QLH� Z� ]áRW\FK�
SROVNLFK�SU]H]�3RVLDGDF]D�UDFKXQNX�]�UDFKXQNX��
�� RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZHJR�SURZDG]RQHJR�Z�%DQNX��OXE�
�� SURZDG]RQHJR�SU]H]�LQQ\�EDQN�SRVLDGDMąF\�OLFHQFMĊ�.RPLVML�1DG]RUX�

)LQDQVRZHJR� OXE�SRVLDGDMąF\�VWRVRZQH�]H]ZROHQLH�QD�SURZDG]HQLH�
F]\QQRĞFL� EDQNRZ\FK� QD� WHU\WRULXP� 5]HF]\SRVSROLWHM� 3ROVNLHM��
Z\GDQH�SU]H]�XSUDZQLRQ\�RUJDQ�QDG]RUX�Z�GDQ\P�NUDMX��

����

=PLDQD� URG]DMX� UDFKXQNX� RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZHJR� OXE� RWZDUFLH�
QRZHJR� UDFKXQNX� RV]F]ĊGQRĞFLRZHJR�� WHUPLQRZHM� ORNDW\� RV]F]ĊGQRĞFLRZHM�
QDVWĊSXMH� QD� ]DVDG]LH� ]DZDUFLD� 8PRZ\� UDFKXQNX�3RWZLHUG]HQLD� Z� UDPDFK�
8PRZ\��

����

�� 2WZDUFLH� 5DFKXQNX� PRĪH� QDVWąSLü� Z\áąF]QLH� SR� ]DZDUFLX� 8PRZ\��
R�NWyUHM�PRZD�Z������5HJXODPLQX��

�� 1D� GRZyG� RWZDUFLD� UDFKXQNX� 3RVLDGDF]� UDFKXQNX� RWU]\PXMH� 8PRZĊ�
UDFKXQNX�3RWZLHUG]HQLH�� EĊGąFH� MHGQRF]HĞQLH� GRZRGHP� ZSáDW\� OXE�
SU]HOHZX�±�Z�SU]\SDGNX�WHUPLQRZ\FK�ORNDW�RV]F]ĊGQRĞFLRZ\FK��

�� %DQN� XPRĪOLZLD� RWZDUFLH� WHUPLQRZHM� ORNDW\� RV]F]ĊGQRĞFLRZHM� SRSU]H]�
SOXVEDQN��� QD� ]DVDGDFK� RNUHĞORQ\FK� Z� ,9� F]ĊĞFL� 5HJXODPLQX�
WM�� Z� 5HJXODPLQLH� NRU]\VWDQLD� ]� EDQNRZRĞFL� HOHNWURQLF]QHM� SU]H]� RVRE\�
IL]\F]QH�

�� 5DFKXQHN� PRĪH� ]RVWDü� RWZDUW\� QD� F]DV� RNUHĞORQ\�
OXE�QLHRNUHĞORQ\�R�F]\P�VWDQRZL�5HJXODPLQ�UDFKXQNX��

�� %DQN� OXE� 3DUWQHU� PRĪH� ]ZUyFLü� VLĊ� GR� RVRE\� Z\VWĊSXMąFHM�
R� RWZDUFLH� 5DFKXQNX� R� XG]LHOHQLH� GRGDWNRZ\FK� LQIRUPDFML�
OXE�SU]HGáRĪHQLH�GRGDWNRZ\FK�GRNXPHQWyZ��

�� 5R]ZLą]DQLH� 8PRZ\� SRZRGXMH� DXWRPDW\F]QH� UR]ZLą]DQLH� 8PyZ�
UDFKXQNyZ�SURZDG]RQ\FK�Z�UDPDFK�8PRZ\��8PRZ\�R�.DUW\�'HEHWRZH�
R�LOH�QLH�]RVWDá\�XSU]HGQLR�UR]ZLą]DQH��

�� 1D�Ī\F]HQLH�3RVLDGDF]D�Z�]ZLą]NX�]�XWUDWą�SU]H]�QLHJR�8PRZ\��Z�RNUHVLH�
MHM� WUZDQLD�� %DQN�PRĪH� XGRVWĊSQLü� �Z� SRVWDFL� SDSLHURZHM� OXE� QD� LQQ\P�
WUZDá\P�QRĞQLNX��MHM�SRVWDQRZLHQLD��

5DFKXQNL�ZVSyOQH�
����

�� 2WZDUFLH� UDFKXQNX� ZVSyOQHJR� QDVWĊSXMH� SR� ]DZDUFLX� 8PRZ\� PLĊG]\�
:VSyáSRVLDGDF]DPL�UDFKXQNX�D�%DQNLHP��

�� :VSyáSRVLDGDF]�UDFKXQNX�MHVW�XSUDZQLRQ\�GR���



ϱ�

�� VDPRG]LHOQHJR�G\VSRQRZDQLD�EH]�RJUDQLF]HĔ�ĞURGNDPL�SLHQLĊĪQ\PL�
]QDMGXMąF\PL�VLĊ�QD�5DFKXQNX�

�� VDPRG]LHOQHJR� GRNRQ\ZDQLD� ZV]\VWNLFK� F]\QQRĞFL� Z\QLNDMąF\FK�
]�8PRZ\��áąF]QLH�]�MHM Z\SRZLHG]HQLHP�L�SRGMĊFLHP�VDOGD�UDFKXQNX�
]�GQLHP�UR]ZLą]DQLD�8PRZ\�

�� :VSyáSRVLDGDF]H�UDFKXQNX�SU]\MPXMą�GR�ZLDGRPRĞFL��ĪH��
�� %DQN� QLH� SRQRVL� RGSRZLHG]LDOQRĞFL� ]D� VNXWNL�Z\NRQDQLD� G\VSR]\FML�

]áRĪRQ\FK� SU]H]� :VSyáSRVLDGDF]\� 5DFKXQNX�� EĊGąF\FK� Z\QLNLHP�
RGPLHQQ\FK�GHF\]ML�NDĪGHJR�]�QLFK�

�� %DQN� QLH� SU]\MPXMH� ]DVWU]HĪHĔ� GRNRQDQ\FK� SU]H]� MHGQHJR�
]H� :VSyáSRVLDGDF]\� 5DFKXQNX� GRW\F]ąF\FK� QLHKRQRURZDQLD�
G\VSR]\FML�GUXJLHJR�:VSyáSRVLDGDF]D�5DFKXQNX��FK\ED�ĪH�]RVWDQLH�
SU]HGáRĪRQH� SRVWDQRZLHQLH� VąGX� R� ]DEH]SLHF]HQLX� Z\SáDW�
]�5DFKXQNX�ZVSyOQHJR�

�� :� SU]\SDGNX� ]ELHJX� G\VSR]\FML�� ]� NWyU\FK� Z\NRQDQLH� MHGQHM� Z\NOXF]D�
FDáNRZLFLH� OXE� F]ĊĞFLRZR� Z\NRQDQLH� GUXJLHM�� %DQN� PRĪH� ZVWU]\PDü� LFK�
UHDOL]DFMĊ� GR� F]DVX� X]JRGQLHQLD� VWDQRZLVN� SU]H]� :VSyáSRVLDGDF]\�
UDFKXQNX�� =D� VZRMH� G\VSR]\FMH�:VSyáSRVLDGDF]H� UDFKXQNX� RGSRZLDGDMą�
VROLGDUQLH��

�� :VSyáSRVLDGDF]�UDFKXQNX�]RERZLą]DQ\�MHVW�SRLQIRUPRZDü�%DQN�R�ĞPLHUFL�
GUXJLHJR�:VSyáSRVLDGDF]D�UDFKXQNX��

�� :� SU]\SDGNX� ĞPLHUFL� MHGQHJR� ]H� :VSyáSRVLDGDF]\� UDFKXQNX�� %DQN�
Z\SáDFL� QD� ZQLRVHN� SR]RVWDáHJR� :VSyáSRVLDGDF]D� UDFKXQNX� SRáRZĊ�
ĞURGNyZ�]JURPDG]RQ\FK�QD�G]LHĔ�ĞPLHUFL�:VSyáSRVLDGDF]D�UDFKXQNX��

�� %DQN� QLH� SURZDG]L� UDFKXQNyZ� ZVSyOQ\FK� 2VyE� PDáROHWQLFK�
L�XEH]ZáDVQRZROQLRQ\FK��

5DFKXQNL�2VyE�PDáROHWQLFK�L�XEH]ZáDVQRZROQLRQ\FK�
����

�� 2WZDUFLD�5DFKXQNX�GOD�3RVLDGDF]D�5DFKXQNX�EĊGąFHJR�2VREą�PDáROHWQLą�
SRZ\ĪHM� ��� URNX� Ī\FLD� OXE� XEH]ZáDVQRZROQLRQą� GRNRQXMH� MHJR�
3U]HGVWDZLFLHO�XVWDZRZ\��

�� 2VRED� PDáROHWQLD� SRZ\ĪHM� ��� URNX� Ī\FLD� L� RVRE\� F]ĊĞFLRZR�
XEH]ZáDVQRZROQLRQH�� PRJą� GRNRQDü� RWZDUFLD� 5DFKXQNX� RVRELĞFLH�
]D�SLVHPQą�]JRGą�3U]HGVWDZLFLHOD�XVWDZRZHJR��

����

ĝURGNL� ]JURPDG]RQH� QD� UDFKXQNX� 3RVLDGDF]D� UDFKXQNX� EĊGąFHJR� 2VREą�
PDáROHWQLą�OXE�XEH]ZáDVQRZROQLRQą�Vą�MHJR�ZáDVQRĞFLą��

����

�� 'R�G\VSRQRZDQLD� UDFKXQNLHP�2VRE\�PDáROHWQLHM� OXE� XEH]ZáDVQRZROQLRQHM�
XSUDZQLRQ\�MHVW��
�� 3U]HGVWDZLFLHO�XVWDZRZ\��NWyU\P�MHVW�

D� NDĪG\�]�URG]LFyZ���R�LOH�QLH�MHVW�SR]EDZLRQ\�ZáDG]\�URG]LFLHOVNLHM��
E� RSLHNXQ�XVWDQRZLRQ\�SU]H]�VąG�Z�SU]\SDGNX��

��JG\�PDáROHWQL�QLH�SR]RVWDMH�SRG�ZáDG]ą�URG]LFLHOVNą��
��JG\�MHVW�FDáNRZLFLH�XEH]ZáDVQRZROQLRQ\��

F� NXUDWRU�Z\]QDF]RQ\� SU]H]� VąG� GR� ]DU]ąG]DQLD�PDMąWNLHP�2VRE\�
PDáROHWQLHM�� ]� ]DVWU]HĪHQLHP� SRVWDQRZLHĔ�
XVW����±���QLQLHMV]HJR�SDUDJUDIX��

�� RVRED� PDáROHWQLD� SRZ\ĪHM� ��� URNX� Ī\FLD� OXE� F]ĊĞFLRZR�
XEH]ZáDVQRZROQLRQ\�� ]� ]DVWU]HĪHQLHP� SRVWDQRZLHĔ� XVW�� ��
QLQLHMV]HJR�SDUDJUDIX�

�� RVRED� XEH]ZáDVQRZROQLRQD� Z\áąF]QLH� Z� JUDQLFDFK� RNUHĞORQ\FK�
SU]H]�VąG�

�� 2VRED� PDáROHWQLD� GR� XNRĔF]HQLD� ��� URNX� Ī\FLD� QLH� PRĪH� G\VSRQRZDü�
ZNáDGHP�� DQL� GRNRQ\ZDü� ĪDGQ\FK� F]\QQRĞFL� SUDZQ\FK� ]ZLą]DQ\FK� ]�
SRVLDGDQLHP�UDFKXQNX��

�� 2VRED� PDáROHWQLD� SRZ\ĪHM� � ��� URNX� Ī\FLD� PRĪH� G\VSRQRZDü� ĞURGNDPL�
SLHQLĊĪQ\PL� ]QDMGXMąF\PL� VLĊ�QD� UDFKXQNX�R� LOH�QLH� VSU]HFLZL� VLĊ� WHPX� QD�
SLĞPLH�SU]HGVWDZLFLHO�XVWDZRZ\��

�� 2SLHNXQ� PRĪH� G\VSRQRZDü� ĞURGNDPL� ]JURPDG]RQ\PL� QD� UDFKXQNX� RVRE\�
PDáROHWQLHM� � Z\áąF]QLH� ]� SU]H]QDF]HQLHP� QD� ]DVSRNRMHQLH� ELHĪąF\FK�
X]DVDGQLRQ\FK� SRWU]HE� RVRE\� PDáROHQLHM�� '\VSRQRZDQLH� SU]H]� RSLHNXQD�
ĞURGNDPL�SRQDG�WHQ�FHO�Z\PDJD�]H]ZROHQLD�VąGX��

�� .XUDWRU� PRĪH� G\VSRQRZDü� ĞURGNDPL� ]JURPDG]RQ\PL� QD� UDFKXQNX� RVRE\�
PDáROHWQLHM�XEH]ZáDVQRZROQLRQHM�Z\áąF]QLH�]D�]JRGą�VąGX���

�� %DQN�X]DOHĪQLD�GRNRQDQLH�Z\SáDW\�RG�SU]HGVWDZLHQLD�]H]ZROHQLD�VąGX� �Z�
NDĪG\P� SU]\SDGNX�� JG\� ZLHG]D� SRVLDGDQD� R� PDMąWNRZ\FK� VWRVXQNDFK�
URG]LQQ\FK� RVRE\� PDáROHWQLHM� OXE� XEH]ZáDVQRZROQLRQHJR� Z]EXG]D�
X]DVDGQLRQH�SRGHMU]HQLH��ĪH�Z\SáDWD�ZUD]�]�LQQ\PL�Z\SáDWDPL�GRNRQDQ\PL�
Z� RNUHVLH� PLHVLąFD� NDOHQGDU]RZHJR� SU]HNUDF]D� ELHĪąFH�� X]DVDGQLRQH�
SRWU]HE\�RVRE\�PDáROHWQLHM��

�� 3U]HGVWDZLFLHO� XVWDZRZ\�PRĪH�GRNRQDü� OLNZLGDFML� UDFKXQNX�Z�SU]\SDGNX��
JG\� VDOGR� ZUD]� ]� QDOLF]RQ\PL� RGVHWNDPL� MHVW� ]HURZH�� :� SR]RVWDá\FK�
SU]\SDGNDFK� ]DPNQLĊFLH� UDFKXQNX� PRĪH� QDVWąSLü� SR� SU]HGVWDZLHQLX�
SRVWDQRZLHQLD�VąGX��

�� 2G�GQLD�RVLąJQLĊFLD�SHáQROHWQLRĞFL�SU]H]�2VRE\�PDáROHWQLHM� OXE�RWU]\PDQLD�
SU]H]� %DQN� SUDZRPRFQHJR� XFK\OHQLD� SU]H]� VąG� XEH]ZáDVQRZROQLHQLD��
UDFKXQHN�MHVW�SURZDG]RQ\�QD�]DVDGDFK�RJyOQ\FK��

3HáQRPRFQLFWZD�
����

�� 3HáQRPRFQLFWZR�GR�UDFKXQNX�PRĪH�]RVWDü�XVWDQRZLRQH�SU]H]�3RVLDGDF]D�
UDFKXQNX�Z�GRZROQ\P�F]DVLH��

�� 3RVLDGDF]� UDFKXQNX� PRĪH� XVWDQRZLü� GR� UDFKXQNX� PDNV\PDOQLH� WU]HFK�
SHáQRPRFQLNyZ��

�� 8VWDQRZLHQLH�� ]PLDQD� RUD]� RGZRáDQLH� 3HáQRPRFQLNyZ� GR� UDFKXQNX�
ZVSyOQHJR� QLH� Z\PDJD� SLVHPQHM� G\VSR]\FML� REX� :VSyáSRVLDGDF]\�
UDFKXQNX��

�� %DQN� SU]\MPXMH� SHáQRPRFQLFWZD� XG]LHORQH� SU]H]� 3U]HGVWDZLFLHOL�
XVWDZRZ\FK� 2VyE� PDáROHWQLFK� RUD]� XEH]ZáDVQRZROQLRQ\FK� 3RVLDGDF]\�
UDFKXQNyZ�Z\áąF]QLH�QD�SRGVWDZLH�]JRG\�VąGX��

����

�� 3HáQRPRFQLFWZR�PRĪH�E\ü�XG]LHORQH�MDNR��
��� RJyOQH��Z�UDPDFK�NWyUHJR�3HáQRPRFQLN�PD�SUDZR�GR�GRNRQ\ZDQLD�

ZV]\VWNLFK� F]\QQRĞFL� Z� WDNLP� ]DNUHVLH� MDN� 3RVLDGDF]� UDFKXQNX��
Z� W\P� GR� OLNZLGDFML� UDFKXQNX�� ]� ]DVWU]HĪHQLHP� SRVWDQRZLHĔ� �� ���
5HJXODPLQX� L� NWyUH� RERZLą]XMH� GR� ZV]\VWNLFK� UDFKXQNyZ�
SURZDG]RQ\FK�Z�UDPDFK�GDQHM�8PRZ\�8PRZ\�UDFKXQNX��

��� V]F]HJyOQH�� Z� UDPDFK� NWyUHJR� 3HáQRPRFQLN� PD� SUDZR�
GR� GRNRQ\ZDQLD� F]\QQRĞFL� Z\áąF]QLH� Z�]DNUHVLH� RNUHĞORQ\P� SU]H]�
3RVLDGDF]D� UDFKXQNX� Z� WUHĞFL� SHáQRPRFQLFWZD� L� NWyUH� PRĪH� E\ü�
XG]LHORQH�GR�ZVND]DQ\FK�SU]H]�3RVLDGDF]D�UDFKXQNyZ�

�� 3HáQRPRFQLFWZR� RJyOQH� XSUDZQLD� 3HáQRPRFQLND� GR� RWZLHUDQLD� QD� U]HF]�
3RVLDGDF]D�UDFKXQNX�WHUPLQRZ\FK�ORNDW�RV]F]ĊGQRĞFLRZ\FK��

�� 3HáQRPRFQLFWZR� RJyOQH� L� SHáQRPRFQLFWZR� V]F]HJyOQH� RERZLą]XMą� ZH�
ZV]\VWNLFK�3ODFyZNDFK�%DQNX�QD�WHUHQLH�NUDMX��

�� =� ]DVWU]HĪHQLHP� WUHĞFL� SHáQRPRFQLFWZD�� 3HáQRPRFQLNRZL� SU]\VáXJXMą�
SUDZD� L� RERZLą]NL� 3RVLDGDF]D� UDFKXQNX�SU]HZLG]LDQH�Z�5HJXODPLQLH�� ]D�
Z\MąWNLHP� RNUHĞORQ\FK� Z� �� ��� 5HJXODPLQX�� '\VSR]\FMH� Z\GDQH� SU]H]�
3HáQRPRFQLND�Z\ZRáXMą�VNXWHN�EH]SRĞUHGQLR�GOD�3RVLDGDF]D�UDFKXQNX��

����

�� 3HáQRPRFQLFWZR� PRĪH� E\ü� XG]LHORQH� QD� U]HF]� 5H]\GHQWD� EąGĨ�
1LHUH]\GHQWD��SRVLDGDMąF\FK�SHáQą�]GROQRĞü�GR�F]\QQRĞFL�SUDZQ\FK��

�� 8VWDQRZLHQLH�SHáQRPRFQLFWZD�MHVW�PRĪOLZH�Z\áąF]QLH�Z�IRUPLH��
�� SLVHPQHM�Z�REHFQRĞFL�XSRZDĪQLRQHJR�SUDFRZQLND�%DQNX�OXE�
�� DNWX�QRWDULDOQHJR�VSRU]ąG]RQHJR�SU]H]�QRWDULXV]D�SROVNLHJR�OXE�
�� DNWX� QRWDULDOQHJR� VSRU]ąG]RQHJR� SU]H]� QRWDULXV]D� ]DJUDQLF]QHJR�

RUD]�RSDWU]RQHJR�.ODX]XOą�DSRVWLOOH��
�� 3HáQRPRFQLFWZR� VSRU]ąG]RQH� SU]H]� QRWDULXV]D� ]DJUDQLF]QHJR� RUD]�

.ODX]XOD� DSRVWLOOH� SRZLQQ\� E\ü� SU]HWáXPDF]RQH� QD� MĊ]\N� SROVNL� SU]H]�
WáXPDF]D�SU]\VLĊJáHJR�GDQHJR�MĊ]\ND�Z�5]HF]SRVSROLWHM�3ROVNLHM��

�� 6NXWHF]QRĞü� SHáQRPRFQLFWZD� XZDUXQNRZDQD� MHVW� ]áRĪHQLHP� SU]H]�
3HáQRPRFQLND� Z]RUX� SRGSLVX� QD� .DUFLH� .OLHQWD� Z� REHFQRĞFL� SUDFRZQLND�
%DQNX��

�� 3HáQRPRFQLFWZR� PRĪH� E\ü� Z� NDĪG\P� F]DVLH� RGZRáDQH� OXE� ]PLHQLRQH�
SU]H]� ]áRĪHQLH� G\VSR]\FML� Z� VSRVyE� RNUHĞORQ\� Z� XVW� �� QLQLHMV]HJR�
SDUDJUDIX��

����

3HáQRPRFQLNRZL�QLH�SU]\VáXJXMH�SUDZR�GR��
�� XG]LHODQLD�GDOV]\FK�SHáQRPRFQLFWZ��
�� ]áRĪHQLD�G\VSR]\FML�ZNáDGHP�QD�Z\SDGHN�ĞPLHUFL��
�� GRNRQDQLD�SU]HOHZX��FHVML��SUDZ�Z\QLNDMąF\FK�]�]DZDUWHM�8PRZ\�QD�LQQą�

RVREĊ��
�� Z\VWąSLHQLD�]�ZQLRVNLHP�R�.DUWĊ�GHEHWRZą��
�� XVWDQDZLDQLD�G\VSR]\FML�SROHFHĔ�]DSáDW\�Z�VZRLP�LPLHQLX��
�� ]PLDQ\�URG]DMX�UDFKXQNX�RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZHJR��
�� ]DZLHUDQLD�XPRZ\�R�NUHG\W�RGQDZLDOQ\�Z�UDFKXQNX��

����

�� 3HáQRPRFQLFWZR�Z\JDVD�]�FKZLOą��
�� MHJR�RGZRáDQLD��
�� XSá\ZX�WHUPLQX�QD�MDNL�]RVWDáR�XG]LHORQH��
�� OLNZLGDFML�UDFKXQNX��
�� UR]ZLą]DQLD�8PRZ\��
�� FDáNRZLWHM� XWUDW\� ]GROQRĞFL� GR� F]\QQRĞFL� SUDZQ\FK� SU]H]�

3HáQRPRFQLND��
�� ĞPLHUFL� 3RVLDGDF]D� UDFKXQNX� OXE� 3HáQRPRFQLND�� SU]\� F]\P�

Z\JDĞQLĊFLH� SHáQRPRFQLFWZD� MHVW� VNXWHF]QH� RG� PRPHQWX�
SR]\VNDQLD�SU]H]�%DQN�ZLDU\JRGQHM�LQIRUPDFML�R�ĞPLHUFL��

�� %DQN� QLH� SRQRVL� RGSRZLHG]LDOQRĞFL� ]D� Z\NRQDQLH� G\VSR]\FML� Z\GDQ\FK�
SU]H]� 3HáQRPRFQLND� ]JRGQLH� ]� ]DNUHVHP� MHJR� XPRFRZDQLD�� GR� FKZLOL�
SR]\VNDQLD�ZLDU\JRGQHM�LQIRUPDFML�R�ĞPLHUFL�3RVLDGDF]D�UDFKXQNX��

2SURFHQWRZDQLH�ĞURGNyZ
����

�� ĝURGNL�]JURPDG]RQH�QD�UDFKXQNX�RSURFHQWRZDQH�Vą�ZHGáXJ�]PLHQQHM�OXE�
VWDáHM� VWRS\� SURFHQWRZHM� Z� VWRVXQNX� URF]Q\P�� RNUHĞORQHM� GOD� GDQHJR�
UDFKXQNX�Z�7DEHOL��

�� 2SURFHQWRZDQLH�ĞURGNyZ�QD�UDFKXQNX�UR]SRF]\QD�VLĊ�RG�GQLD��Z�NWyU\P�
GRNRQDQR�ZSáDW\�GR�GQLD�SRSU]HG]DMąFHJR�Z\SáDWĊ��SU]\�F]\P�]D�G]LHĔ��
�� ZSáDW\� ĞURGNyZ� QD� UDFKXQHN� X]QDMH� VLĊ� G]LHĔ� ZSáDW\� GRNRQDQHM�

Z�SODFyZFH�%DQNX�OXE�G]LHĔ�ZSá\ZX�ĞURGNyZ�GR�%DQNX��JG\�ZSáDW\�
GRNRQDQR�SR]D�SODFyZNą�%DQNX��

�� Z\SáDW\� ĞURGNyZ� ]� UDFKXQNX� X]QDMH� VLĊ� G]LHĔ� Z\SáDW\� GRNRQDQHM�
Z�SODFyZFH� %DQNX� OXE� G]LHĔ� Z\Sá\ZX� ĞURGNyZ� ]� %DQNX�� JG\�
Z\SáDW\�GRNRQDQR�SR]D�SODFyZNą�%DQNX��

�� 3R UR]ZLą]DQLX�8PRZ\�UDFKXQNX�ĞURGNL�QLH�SRGOHJDMą�RSURFHQWRZDQLX��]�
]DVWU]HĪHQLHP������XVW�����5HJXODPLQX��



ϲ�

����

�� 6WDáH� RSURFHQWRZDQLH� ĞURGNyZ� QD� UDFKXQNX� R]QDF]D�� ĪH� Z\VRNRĞü�
RSURFHQWRZDQLD�XVWDORQD�Z�GQLX�RWZDUFLD�UDFKXQNX�RERZLą]XMH�SU]H]�FDá\�
RNUHV�GHSRQRZDQLD��

�� =PLHQQH� RSURFHQWRZDQLH� ĞURGNyZ� QD� UDFKXQNX� R]QDF]D�� ĪH� Z\VRNRĞü�
RSURFHQWRZDQLD� PRĪH� XOHF� ]PLDQLH� Z� F]DVLH� WUZDQLD� 8PRZ\� UDFKXQNX��
D� QDOLF]DQLH� RGVHWHN� ZHGáXJ� QRZ\FK� VWDZHN� SURFHQWRZ\FK� QDVWĊSXMH�
SRF]ąZV]\�RG�GQLD�LFK�RERZLą]\ZDQLD��

�� =PLDQD� VWyS� SURFHQWRZ\FK� MHVW� X]DOHĪQLRQD� RG� ]PLDQ\� SU]\QDMPQLHM�
GZyFK�]�QDVWĊSXMąF\FK�F]\QQLNyZ��
�� VWRS\�UH]HUZ\�RERZLą]NRZHM�RG�GHSR]\WyZ��XVWDODQHM�SU]H]�1%3��
�� SRGVWDZRZ\FK� VWyS� SURFHQWRZ\FK� XVWDODQ\FK� SU]H]� 5DGĊ� 3ROLW\NL�

3LHQLĊĪQHM��
�� Z\VRNRĞFL�VWyS�SURFHQWRZ\FK�QD�U\QNX�PLĊG]\EDQNRZ\P�WM��VWDZHN�

:,%,'�� :,%25�� (85,%,'�� (85,%25�� /,%25� 86'� OXE� /,%25� *%3�
Z�]DOHĪQRĞFL�RG�ZDOXW\�GHSR]\WX��

�� UHQWRZQRĞFL� SDSLHUyZ� GáXĪQ\FK� 6NDUEX� 3DĔVWZD� L� ERQyZ�
SLHQLĊĪQ\FK�HPLWRZDQ\FK�SU]H]�1%3��

�� ZVNDĨQLNyZ�SR]LRPX�LQIODFML�

����

�� :\VRNRĞü� RSURFHQWRZDQLD� GOD� SRV]F]HJyOQ\FK� URG]DMyZ� UDFKXQNyZ� MHVW�
RNUHĞODQD� Z� 7DEHOL� L� SRGDZDQD� GR� SXEOLF]QHM� ZLDGRPRĞFL� SU]H]�
XGRVWĊSQLHQLH�Z�3ODFyZNDFK�%DQNX�RUD]�QD�VWURQLH�LQWHUQHWRZHM�%DQNX��

�� %DQN� SU]HND]XMH� 3RVLDGDF]RZL� LQIRUPDFMH� GRW\F]ąFH� ]PLDQ� Z� 7DEHOL�
��Z�RGQLHVLHQLX�GR�UDFKXQNyZ��R�NWyU\FK�PRZD�Z������XVW����SNW�����L�����
]�Z\áąF]HQLHP�.RQWD�2V]F]ĊGQRĞFLRZHJR�RUD]�SNW����]�Z\áąF]HQLHP�ORNDW�
WHUPLQRZ\FK� R� ]PLHQQHM� VWRSLH� SURFHQWRZHM�� QLH� SyĨQLHM� QLĪ� QD� GZD�
PLHVLąFH�SU]HG�SURSRQRZDQą�GDWą�ZHMĞFLD�Z�Ī\FLH�]PLDQ�]�]DVWU]HĪHQLHP�
XVW��� =DVDG\�]PLDQ�Z�7DEHOL�Z�RGQLHVLHQLX�GR�UDFKXQNX��R�NWyU\P�PRZD�
Z������XVW����SNW���E��Z\QLNDMą�]�UHJXODPLQX�WHJR�UDFKXQNX��

�� %DQN�PRĪH� ]PLHQLü� 7DEHOĊ� EH]� XSU]HG]HQLD� SRG� ZDUXQNLHP�� ĪH� ]PLDQ\�
Vą�NRU]\VWQLHMV]H�GOD�3RVLDGDF]D��

�� 1DOLF]RQH�RGVHWNL� RG� ĞURGNyZ�QD� UDFKXQNX�NDSLWDOL]RZDQH� Vą�Z�ZDOXFLH�
UDFKXQNX��Z�WHUPLQDFK�RNUHĞORQ\FK�Z�5HJXODPLQLH�UDFKXQNX��

*RWyZNRZH�WUDQVDNFMH�SáDWQLF]H�
����

�� %DQN� UHDOL]XMH� Z\áąF]QLH� G\VSR]\FMH� SRGSLVDQH� ]JRGQLH� ]H� Z]RUHP�
SRGSLVX�]áRĪRQ\P�Z�%DQNX��

�� :V]HONLH� JRWyZNRZH� WUDQVDNFMH� SáDWQLF]H� ]JáRV]RQH� XVWQLH� SU]H]�
3RVLDGDF]D� UDFKXQNX� OXE� 3HáQRPRFQLND�3U]HGVWDZLFLHOD� XVWDZRZHJR� GR�
LFK� Z\NRQDQLD�� PXV]ą� E\ü� SRWZLHUG]RQH� SR� Z\NRQDQLX� RSHUDFML��
SRGSLVHP�]áRĪRQ\P�QD�VSRU]ąG]RQ\P�GOD� WHM�RSHUDFML� GRNXPHQFLH�SU]H]�
3RVLDGDF]D�UDFKXQNX�OXE�3HáQRPRFQLND�3U]HGVWDZLFLHOD�XVWDZRZHJR���

�� =D�VNXWNL�Z\QLNáH�]�SRGDQLD�QLHZáDĞFLZ\FK�GDQ\FK�Z�G\VSR]\FML�ZSáDW\�±�
RGSRZLHG]LDOQRĞü�SRQRVL�ZSáDFDMąF\��

�� :SáDW\�L�Z\SáDW\�PRJą�E\ü�GRNRQ\ZDQH��
�� Z�ZDOXFLH�UDFKXQNX��
�� Z�LQQHM�ZDOXFLH�Z\PLHQLDOQHM��Z�NWyUHM�%DQN�SURZDG]L�UDFKXQNL��

�� 3U]\� ZSáDWDFK� L� Z\SáDWDFK� GRNRQ\ZDQ\FK� Z� LQQHM� ZDOXFLH� QLĪ� ZDOXWD�
UDFKXQNX�� GR� SU]HOLF]HĔ� VWRVXMH� VLĊ� RGSRZLHGQLH� NXUV\� NXSQD�VSU]HGDĪ\�
ZDOXW�Z\PLHQLDOQ\FK�� RERZLą]XMąFH�Z�%DQNX�Z�PRPHQFLH� GRNRQ\ZDQLD�
7UDQVDNFML�SáDWQLF]HM��

�� %DQN� QLH� SU]\MPXMH� ZSáDW� ZDOXW� Z\PLHQLDOQ\FK� Z� IRUPLH� JRWyZNRZHM�
Z�PRQHWDFK��

����

�� :�SU]\SDGNX��JG\�QLH�MHVW�PRĪOLZH�GRNRQDQLH�Z\SáDW\�JRWyZNL�EH]�XĪ\FLD�
PRQHW� EąGĨ� EUDNX� Z� NDVLH� %DQNX� EDQNQRWyZ� R� QRPLQDOH� �� GRODU�
DPHU\NDĔVNL��86'�����HXUR��(85�����IXQWyZ�EU\W\MVNLFK��*%3����QDVWĊSXMH�
Z\SáDWD�LFK�UyZQRZDUWRĞFL�Z�]áRW\FK�ZHGáXJ�RERZLą]XMąFHJR�Z�%DQNX�Z�
PRPHQFLH� GRNRQ\ZDQLD� RSHUDFML� NXUVX� NXSQD� ZDOXW\� EĊGąFHM�
SU]HGPLRWHP�WUDQVDNFML��

�� :\SáDWD� JRWyZNRZD� ]� UDFKXQNX� PRĪH� E\ü� GRNRQDQD� Z� GRZROQHM�
SODFyZFH�%DQNX�QD�SRGVWDZLH�XVWQHM�G\VSR]\FML�3RVLDGDF]D�UDFKXQNX�SR�
RND]DQLX� GRNXPHQWX� WRĪVDPRĞFL� RUD]� GRNRQDQLX� SU]H]� %DQN� SR]\W\ZQHM�
ZHU\ILNDFML�3RVLDGDF]D��

�� '\VSR]\FMH� 3RVLDGDF]D� UDFKXQNX� GRW\F]ąFH� Z\SáDW� JRWyZNRZ\FK�
]�5DFKXQNyZ�SU]HZ\ĪV]DMąF\FK�NZRWĊ�Z\SáDW�JRWyZNRZ\FK�RNUHĞORQą�Z�
NRPXQLNDFLH� GRVWĊSQ\P�Z� SODFyZFH� %DQNX� ±�Z\PDJDMą�ZF]HĞQLHMV]HJR�
]JáRV]HQLD� L� Vą� UHDOL]RZDQH� QLH� SyĨQLHM� QLĪ�Z� WU]HFLP�GQLX� URERF]\P�RG�
]áRĪHQLD�SU]H]�3RVLDGDF]D�UDFKXQNX�WDNLHM�G\VSR]\FML��

�� 1D� ĪąGDQLH� 3RVLDGDF]D� UDFKXQNX� ±� %DQN� Z\SáDFL� JRWyZNĊ� EH]�
XSU]HGQLHJR� ]JáRV]HQLD�� R� NWyU\P� PRZD� Z� XVW�� �� ±� SRELHUDMąF� ]D� WĊ�
F]\QQRĞü�RSáDWĊ�RNUHĞORQą�Z�7DU\ILH��

�� :�SU]\SDGNX�GRNRQDQLD�]JáRV]HQLD��R�NWyU\P�PRZD�Z�XVW����L�QLHSRGMĊFLD�
JRWyZNL� Z� WHUPLQLH� RNUHĞORQ\P� Z� ]JáRV]HQLX� ±� %DQN� SRELHU]H� RSáDWĊ�
RNUHĞORQą�Z�7DU\ILH�

����

:SáDW\�QD�UDFKXQHN�3RVLDGDF]D�UDFKXQNX�EĊGąFHJR�1LHUH]\GHQWHP��7UDQVDNFMH�
SáDWQLF]H� ]D� JUDQLFĊ� GRNRQ\ZDQH� ]� 5DFKXQNyZ� SURZDG]RQ\FK� QD� U]HF]�
5H]\GHQWyZ� RUD]� UR]OLF]HQLD� Z� NUDMX� ]� 1LHUH]\GHQWDPL� GRNRQ\ZDQH� SU]H]�
5H]\GHQWyZ�Z\NRQ\ZDQH� Vą� SR� VSUDZG]HQLX� LFK� ]JRGQRĞFL� ]� RERZLą]XMąF\PL�
SU]HSLVDPL�3UDZD�GHZL]RZHJR��

����

6NáDGDMąF� G\VSR]\FMH� SáDWQLF]H� ]ZLą]DQH� ]� REURWHP� GHZL]RZ\P�� 3RVLDGDF]�
UDFKXQNX� ]RERZLą]DQ\� MHVW� XG]LHODü� QD� ĪąGDQLH� %DQNX� XVWQ\FK� L� SLVHPQ\FK�
Z\MDĞQLHĔ�RUD]�XGRVWĊSQLDü�Z\PDJDQH�GRNXPHQW\��

%H]JRWyZNRZH�WUDQVDNFMH�SáDWQLF]H�
����

�� %DQN�Z\NRQXMH� EH]JRWyZNRZH� WUDQVDNFMH� SáDWQLF]H�Z� REURFLH� NUDMRZ\P�
QD� SRGVWDZLH� ]OHFHĔ� SáDWQLF]\FK�� NWyUH� PRJą� E\ü� ]áRĪRQH� Z� IRUPLH��
SU]HOHZX�� ]OHFHQLD� MHGQRUD]RZHJR�� ]OHFHQLD� SUHGHILQLRZDQHJR�� ]OHFHQLD�
VWDáHJR��SROHFHQLD�]DSáDW\�OXE�SROHFHQLD�Z\SáDW\�Z�REURFLH�GHZL]RZ\P��

�� =OHFHQLH� SáDWQLF]H� Z� 3ODFyZFH� %DQNX� ]D� Z\MąWNLHP� SROHFHQLD� ]DSáDW\�
PRĪH� E\ü� GRNRQDQH� QD� SRGVWDZLH� SLVHPQHM� G\VSR]\FML� ]áRĪRQHM�
Z� GRZROQHM� 3ODFyZFH� %DQNX�� SR� RND]DQLX� GRNXPHQWX� WRĪVDPRĞFL� RUD]�
GRNRQDQLX�SU]H]�%DQN�SR]\W\ZQHM�ZHU\ILNDFML�3RVLDGDF]D�

�� :DUXQNLHP�Z\NRQDQLD� SU]H]� %DQN� ]OHFHQLD� SáDWQLF]HJR� R� NWyU\P�PRZD�
Z� XVW�� ��� MHVW� ]áRĪHQLH� SUDZLGáRZR� Z\SHáQLRQHM� G\VSR]\FML�� QLH�
]DZLHUDMąFHM� EáĊGyZ� RUD]� VNUHĞOHĔ�� SRVLDGDQLH� ĞURGNyZ� QD� UDFKXQNX�
Z\VWDUF]DMąF\FK�QD�MHM�UHDOL]DFMĊ��D�WDNĪH�]JRGQRĞü�SRGSLVX�]H�]áRĪRQ\P�
Z�%DQNX�Z]RUHP�

�� 0RPHQWHP� RWU]\PDQLD� =OHFHQLD� SáDWQLF]HJR� MHVW� PRPHQW�� Z� NWyU\P�
]OHFHQLH� SU]HND]\ZDQH� EH]SRĞUHGQLR� SU]H]� 3áDWQLND� OXE� SRĞUHGQLR� SU]H]�
2GELRUFĊ� DOER� ]D� MHJR� SRĞUHGQLFWZHP� ]RVWDáR� RWU]\PDQH� SU]H]� %DQN��
:�SU]\SDGNX��JG\�%DQN�RWU]\PXMH�=OHFHQLH�SáDWQLF]H�Z�GQLX�QLHEĊGąF\P�
GOD� %DQNX� 'QLHP� URERF]\P�� X]QDMH� VLĊ�� ĪH� =OHFHQLH� SáDWQLF]H� ]RVWDáR�
RWU]\PDQH�SLHUZV]HJR�'QLD�URERF]HJR�SR�W\P�GQLX�

�� :� FHOX� UHDOL]DFML� =OHFHQLD� SáDWQLF]HJR� 3áDWQLN� ]RERZLą]DQ\� MHVW� SRGDü�
%DQNRZL�8QLNDWRZ\�LGHQW\ILNDWRU�2GELRUF\��

�� =OHFHQLH�SáDWQLF]H�X]QDMH�VLĊ�]D�Z\NRQDQH�QD�U]HF]�ZáDĞFLZHJR�2GELRUF\�
MHĪHOL�]RVWDáR�Z\NRQDQH�]JRGQLH�]�8QLNDWRZ\P�LGHQW\ILNDWRUHP�2GELRUF\�
�Z� IRUPDFLH� 15%� OXE� ,%$1��� EH]� Z]JOĊGX� QD� GRVWDUF]RQH� SU]H]�
3RVLDGDF]D� UDFKXQNX� LQQH� LQIRUPDFMH� GRGDWNRZH� ZVND]DQH� SU]H]�
3áDWQLND��

�� -HĪHOL� QXPHU� UDFKXQNX� EDQNRZHJR� 2GELRUF\� SRGDQ\� SU]H]� 3RVLDGDF]D�
UDFKXQNX� MHVW� QLHSUDZLGáRZ\�� %DQN� QLH� SRQRVL� RGSRZLHG]LDOQRĞFL� ]D�
Z\NRQDQLH�7UDQVDNFML�SáDWQLF]HM��MHVW�MHGQDN�RERZLą]DQ\�SRGMąü�G]LDáDQLD�
Z�FHOX�RG]\VNDQLD�NZRW\�WUDQVDNFML�SáDWQLF]HM��

�� '\VSR]\FMH� SU]HOHZyZ� ]áRĪRQH� Z� 3ODFyZFH� %DQNX� GR� JRG]LQ\� ������
WUDNWRZDQH� Vą� MDNR� RWU]\PDQH� Z� W\P� VDP\P� GQLX�� ]áRĪRQH� SR� WHM�
JRG]LQLH�WUDNWRZDQH�Vą�MDNR�RWU]\PDQH�Z�QDVWĊSQ\P�'QLX�URERF]\P�

�� %DQN� ]RERZLą]XMH� VLĊ� GRSURZDG]Lü� GR� X]QDQLD� UDFKXQNX� SáDWQLF]HJR�
EDQNX�2GELRUF\� NZRWą�7UDQVDNFML� SáDWQLF]HM� ]DLQLFMRZDQHM�SU]H]�3áDWQLND�
QDMSyĨQLHM� GR� NRĔFD� QDVWĊSQHJR� GQLD� URERF]HJR� RG� GDW\� RWU]\PDQLD�
]OHFHQLD�

��� 7HUPLQ� RNUHĞORQ\� Z� XVWĊSLH� �� PRĪH� ]RVWDü� SU]HGáXĪRQ\� R� MHGHQ� G]LHĔ�
URERF]\��Z�SU]\SDGNX�JG\�GRVWDZFD�3áDWQLND�RWU]\PDá�=OHFHQLH�SáDWQLF]H�
Z�SRVWDFL�SDSLHURZHM��

��� '\VSR]\FMH�Z�IRUPLH�EH]JRWyZNRZHM�VNáDGDQH�Z�SOXVEDQN���UHDOL]RZDQH�
Vą�]JRGQLH�]�5HJXODPLQHP�NRU]\VWDQLD�]�EDQNRZRĞFL�HOHNWURQLF]QHM�SU]H]�
RVRE\�IL]\F]QH�

����

�� :�SU]\SDGNX�]áRĪHQLD�=OHFHQLD�VWDáHJR��3RVLDGDF]�SRZLQLHQ�RNUHĞOLü�NZRWĊ�
]OHFHQLD� OXE� ]áRĪ\ü� Z� LQVW\WXFML�� Z� VWRVXQNX� GR� NWyUHM�PD� ]RERZLą]DQLD�
SáDWQLF]H�� SROHFHQLH� SU]HV\áDQLD� GR� ZVND]DQHM� SODFyZNL� %DQNX�
GRNXPHQWyZ� �WM�� UDFKXQNyZ�� IDNWXU�� WHUPLQDU]D� VSáDW\� NUHG\WyZ�� LWS����
ZVND]XMąF�NZRWĊ�]RERZLą]DQLD�ZREHF�EHQHILFMHQWD��NWyUą�3ODFyZND�%DQNX�
EĊG]LH�UHJXORZDü�GR�RGZRáDQLD�Z�Z\]QDF]RQ\FK�WHUPLQDFK��

�� 3RVLDGDF]� UDFKXQNX� ]RERZLą]DQ\� MHVW� ]DSHZQLü� 'RVWĊSQH� ĞURGNL� QD�
UHDOL]DFMĊ� 7UDQVDNFML� SáDWQLF]HM� RUD]� SREUDQLH� SURZL]ML�� Z� GQLX�
SRSU]HG]DMąF\P�G]LHĔ�UHDOL]DFML�7UDQVDNFML�SáDWQLF]HM��

�� :�SU]\SDGNX�QLH�]DSHZQLHQLD�QD�5DFKXQNX�ĞURGNyZ��R�NWyU\FK�PRZD�Z�
XVW�� ��� %DQN� QLH� Z\NRQD� SU]HGPLRWRZHJR� ]OHFHQLD�� R� NWyU\P� PRZD�
Z������XVW����D�Z�SU]\SDGNX�UHDOL]DFML�3ROHFHQLD�]DSáDW\��%DQN�QLH�Z\NRQD�
]OHFHQLD� Z� SU]\SDGNX� EUDNX� ĞURGNyZ� Z� FKZLOL� RWU]\PDQLD� 3ROHFHQLD�
]DSáDW\� ]�%DQNX�RGELRUF\��%DQN�PD�SUDZR�RGPyZLü�Z\NRQDQLD�=OHFHQLD�
SáDWQLF]HJR�RUD]�GRNRQDü�EORNDG\�ĞURGNyZ�]JURPDG]RQ\FK�QD�5DFKXQNX�
Z�SU]\SDGNDFK�RNUHĞORQ\FK�Z������XVW���SNW����5HJXODPLQX��

�� 2� RGPRZLH� UHDOL]DFML� =OHFHQLD� SáDWQLF]HJR� ]áRĪRQHM� SU]H]� 3RVLDGDF]D�
UDFKXQNX�� %DQN� LQIRUPXMH� 3áDWQLND�� Z� QDMEOLĪV]\P� PRĪOLZ\P� WHUPLQLH��
XGRVWĊSQLDMąF�LQIRUPDFMĊ��
�� Z�SOXVEDQN���OXE�
�� SU]HV\áDMąF�NRPXQLNDW�WHNVWRZ\�VPV�OXE�
�� Z\V\áDMąF�LQIRUPDFMĊ�QD�DGUHV�H�PDLO�OXE�
�� WHOHIRQLF]QLH�OXE�
�� Z�2GG]LDOH�%DQNX��

�� =D�]DZLDGRPLHQLH��R�NWyU\P�PRZD�Z�XVW���%DQN�SRELHUD�RSáDWĊ�]JRGQLH�
]�7DU\Ią��Z�SU]\SDGNX�JG\�RGPRZD�Z\NRQDQLD�=OHFHQLD�SáDWQLF]HJR�E\áD�
X]DVDGQLRQD��

�� %DQN� PD� SUDZR� QLH� ]UHDOL]RZDü� =OHFHQLD� SáDWQLF]HJR� ]� 5DFKXQNX��
QD�NWyU\P�]RVWDáR�]DUHMHVWURZDQH�]DMĊFLH�DGPLQLVWUDF\MQH�OXE�VąGRZH�MHĞOL�
NZRWD� ]QDMGXMąFD� VLĊ� QD� 5DFKXQNX� XQLHPRĪOLZLD� MHGQRF]HĞQLH� UHDOL]DFMĊ�
]DMĊFLD��



ϳ�

'\VSR]\FMD�ZNáDGHP�QD�Z\SDGHN�ĞPLHUFL�RUD]�
Z\SáDWD�]�W\WXáX�NRV]WyZ�SRJU]HEX��

����

�� 3RVLDGDF]� UDFKXQNX� RV]F]ĊGQRĞFLRZHJR�� UDFKXQNX� RV]F]ĊGQRĞFLRZR�
UR]OLF]HQLRZHJR� OXE� UDFKXQNX� WHUPLQRZHM� ORNDW\� RV]F]ĊGQRĞFLRZHM�PRĪH��
SROHFLü� SLVHPQLH� %DQNRZL� GRNRQDQLH� SR� VZRMHM� ĞPLHUFL� Z\SáDW\� ]�
UDFKXQNX� ZVND]DQ\P� SU]H]� VLHELH� RVRERP�� PDáĪRQNRZL�� ZVWĊSQ\P��
]VWĊSQ\P� OXE� URG]HĔVWZX�� RNUHĞORQHM� NZRW\� SLHQLĊĪQHM� �G\VSR]\FMD�
ZNáDGHP�QD�Z\SDGHN�ĞPLHUFL����

�� .ZRWD�Z\SáDW\��R�NWyUHM�PRZD�Z�XVW����EH]�Z]JOĊGX�QD�OLF]EĊ�Z\GDQ\FK�
G\VSR]\FML� ZNáDGHP� QD� Z\SDGHN� ĞPLHUFL�� QLH� PRĪH� E\ü� Z\ĪV]D� QLĪ�
GZXG]LHVWRNURWQH� SU]HFLĊWQH� PLHVLĊF]QH� Z\QDJURG]HQLH� Z� VHNWRU]H�
SU]HGVLĊELRUVWZ� EH]� Z\SáDW� QDJUyG� ]� ]\VNX�� RJáDV]DQH� SU]H]� 3UH]HVD�
*áyZQHJR� 8U]ĊGX� 6WDW\VW\F]QHJR� ]D� RVWDWQL� PLHVLąF� SU]HG� ĞPLHUFLą�
3RVLDGDF]D�UDFKXQNX��

�� '\VSR]\FMD� ZNáDGHP� QD� Z\SDGHN� ĞPLHUFL� PRĪH� E\ü� Z� NDĪG\P� F]DVLH�
SU]H]�3RVLDGDF]D�UDFKXQNX�]PLHQLRQD�OXE�RGZRáDQD�QD�SLĞPLH��

�� -HĪHOL�3RVLDGDF]�UDFKXQNX�Z\GDá�ZLĊFHM�QLĪ�MHGQą�G\VSR]\FMĊ�ZNáDGHP�QD�
Z\SDGHN� ĞPLHUFL�� D� áąF]QD� VXPD� G\VSR]\FML� SU]HNUDF]D� OLPLW�� R� NWyU\P�
PRZD� Z� XVW�� ��� G\VSR]\FMD� Z\GDQD� SyĨQLHM� PD� SLHUZV]HĔVWZR� SU]HG�
G\VSR]\FMą�Z\GDQą�ZF]HĞQLHM��

�� .ZRWD�Z\SáDFRQD�]JRGQLH�]�XVW����QLH�ZFKRG]L�GR�VSDGNX�SR�3RVLDGDF]X�
UDFKXQNX���

�� 2VRE\�� NWyU\P� QD� SRGVWDZLH� G\VSR]\FML� ZNáDGHP� QD� Z\SDGHN� ĞPLHUFL�
Z\SáDFRQR� NZRW\� ]� QDUXV]HQLHP� XVW�� ��� Vą� ]RERZLą]DQH� GR� LFK� ]ZURWX�
VSDGNRELHUFRP�3RVLDGDF]D�UDFKXQNX��

�� 3RVWDQRZLHQLD� XVW�� �� �� �� � QLH� PDMą� ]DVWRVRZDQLD� GR� UDFKXQNyZ�
ZVSyOQ\FK��

�� =�GQLHP�SU]HNV]WDáFHQLD�UDFKXQNX� LQG\ZLGXDOQHJR�QD�UDFKXQHN�ZVSyOQ\��
WUDFą� PRF� GRW\FKF]DVRZH� G\VSR]\FMH� ZNáDGHP� QD� Z\SDGHN� ĞPLHUFL��
GRW\F]ąFH�SU]HNV]WDáFDQHJR�UDFKXQNX��

����

�� 3RVLDGDF]� UDFKXQNX� MHVW� ]RERZLą]DQ\� GR� SRGDQLD� GDQ\FK� RVRERZ\FK� L�
NRQWDNWRZ\FK� ZVND]DQ\FK� SU]H]� VLHELH� RVyE� Z� G\VSR]\FML� ZNáDGHP� QD�
Z\SDGHN�ĞPLHUFL�RUD]�GR�DNWXDOL]DFML�W\FK�GDQ\FK��

�� :�SU]\SDGNX� SRZ]LĊFLD� LQIRUPDFML� R� ĞPLHUFL� 3RVLDGDF]D� UDFKXQNX�� NWyU\�
]áRĪ\á��G\VSR]\FMĊ�ZNáDGHP�QD�Z\SDGHN�ĞPLHUFL��%DQN�SLVHPQLH�LQIRUPXMH�
RVRE\�ZVND]DQH�Z�WHM�G\VSR]\FML�R�SU]\VáXJXMąF\P�LP�SUDZLH�GR�ĞURGNyZ�
]�WHJR�W\WXáX���

����

��� 3R�ĞPLHUFL�3RVLDGDF]D�UDFKXQNX��%DQN�Z\SáDFD�ĞURGNL��]�XZ]JOĊGQLHQLHP�
QDVWĊSXMąFHM�NROHMQRĞFL�
�� NZRWĊ�]�W\WXáX�NRV]WyZ�SRJU]HEX�Z�WDNLP�]DNUHVLH��Z�MDNLP�SRJU]HE�

WHQ� RGSRZLDGD� ]Z\F]DMRP� SU]\MĊW\P� Z� ĞURGRZLVNX� ]PDUáHJR� ��
RVRELH�� NWyUD� SU]HGáRĪ\� VNUyFRQ\� RGSLV� DNWX� ]JRQX� 3RVLDGDF]D�
UDFKXQNX� L�RU\JLQDá\� UDFKXQNyZ� GRNXPHQWXMąF\FK� SRQLHVLRQH�
NRV]W\�

�� NZRWĊ� ]� W\WXáX� G\VSR]\FML�ZNáDGHP� QD�Z\SDGHN� ĞPLHUFL� �� RVRERP�
ZVND]DQ\P� Z�WUHĞFL� G\VSR]\FML�� Z� Z\VRNRĞFL� QLH� Z\ĪV]HM� QLĪ�
RNUHĞORQD�XVWDZą�3UDZR�EDQNRZH��

�� NZRWĊ�]�W\WXáX�VSDGNX��
D� QD� ]JRGQH� SROHFHQLH� Z\SáDW\� ]áRĪRQH� SU]H]� ZV]\VWNLFK�

VSDGNRELHUFyZ� Z\PLHQLRQ\FK� Z�SRVWDQRZLHQLX� VąGX� R� QDE\FLX�
VSDGNX�

E� QD� SROHFHQLH� WHJR� ]H� VSDGNRELHUFyZ�� NWyU\� SU]HGVWDZL�
SUDZRPRFQH� SRVWDQRZLHQLH� R� SRG]LDOH� VSDGNX� ZVND]XMąFH� JR�
MDNR� RVREĊ�� NWyUHM� SU]\SDGáD� Z� XG]LDOH� NZRWD ]JURPDG]RQD� QD�
UDFKXQNX�OXE�MHM�F]ĊĞü�

��� 'R�GRNRQDQLD�Z\SáDW��R�NWyU\FK�PRZD�Z�XVW����SNW����L�SNW����Z\PDJDQH�
MHVW�SU]HGáRĪHQLH�VNUyFRQHJR�RGSLVX�DNWX�]JRQX�3RVLDGDF]D�UDFKXQNX��

��� 3RVWDQRZLHQLD�XVW����SNW����L�SNW����QLH�PDMą�]DVWRVRZDQLD�GR�UDFKXQNyZ�
ZVSyOQ\FK��

2SáDW\�L�SURZL]MH�

����

�� =D� F]\QQRĞFL� ]ZLą]DQH� ]� RWZDUFLHP�� REVáXJą� L� SURZDG]HQLHP� 5DFKXQNX�
%DQN�SRELHUD�RSáDW\�L�SURZL]MH�]JRGQLH�]�RERZLą]XMąFą�7DU\Ią��NWyUD� MHVW�
XGRVWĊSQLDQD� 3RVLDGDF]RP� UDFKXQNX� ZH� ZV]\VWNLFK� 3ODFyZNDFK� %DQNX�
L�QD�VWURQLH�LQWHUQHWRZHM�%DQNX��

�� 1LHNRU]\VWDQLH�]�UDFKXQNX�QLH�]ZDOQLD�3RVLDGDF]D�5DFKXQNX�]�RERZLą]NX�
XLV]F]DQLD�RSáDW��R�NWyU\FK�PRZD�Z�XVW�����

�� %DQN� EH]� RGUĊEQHM� G\VSR]\FML� 3RVLDGDF]D� 5DFKXQNX� REFLąĪD� UDFKXQHN�
RSáDWDPL��R�NWyU\FK�PRZD�Z�XVW����QD�]DVDGDFK�RNUHĞORQ\FK�Z�7DU\ILH��

�� =DZDUFLH� 8PRZ\� MHVW� WRĪVDPH� ]� XSRZDĪQLHQLHP� %DQNX� GR� SRELHUDQLD�
]� UDFKXQNyZ�� QDOHĪQ\FK� RSáDW� L� SURZL]ML� ]� W\WXáX� REVáXJL� UDFKXQNyZ� OXE�
XVáXJ�L�SURGXNWyZ��XGRVWĊSQLRQ\FK�Z�UDPDFK�8PRZ\�8PRZ\�UDFKXQNX��

�� %DQN�� Z� WUDNFLH� WUZDQLD� 8PRZ\�� PRĪH� ]PLHQLü� VWDZNL� RSáDW� L� SURZL]ML�
RNUHĞORQH�Z�7DU\ILH�Z�]DNUHVLH��
�� REQLĪHQLD� RSáDW� L� SURZL]ML�� X]XSHáQLHQLD� R� QRZH� SURGXNW\� OXE�

F]\QQRĞFL�EDQNRZH�±�Z�NDĪG\P�F]DVLH��
�� SRGZ\ĪV]HQLD� RSáDW� L� SURZL]ML� MHĪHOL� Z\VWąSL� SU]\QDMPQLHM� MHGQD�

]�SRQLĪV]\FK�SU]\F]\Q��
D� ]PLDQD� EąGĨ� ZSURZDG]HQLH� QRZ\FK� SU]HSLVyZ� SUDZD� OXE

Z\W\F]Q\FK� RUJDQyZ� QDG]RUX� RGQRV]ąF\FK� VLĊ� GR�Z\NRQ\ZDQLD�
8PRZ\� Z� ]DNUHVLH� RSáDW� OXE� SURZL]ML� SRELHUDQ\FK� QD� U]HF]�

RUJDQyZ�DGPLQLVWUDFML�SDĔVWZRZHM��VDPRU]ąGRZHM�L�VąGyZ�OXE�Z�
]DNUHVLH�QRZ\FK� F]\QQRĞFL� OXE�QRZHM� IRUP\�Z\NRQ\ZDQLD� WDNLHM�
XVáXJL�SU]H]�ZZ��SRGPLRW\��SURSRUFMRQDOQLH�GR�Z]URVWX�Z� WDNLHM�
V\WXDFML�IDNW\F]Q\FK�NRV]WyZ�SRQRV]RQ\FK�SU]H]�%DQN�

E� Z]URVW� IDNW\F]Q\FK�NRV]WyZ�SRQRV]RQ\FK�SU]H]�%DQN�Z� ]ZLą]NX�
]H� ĞZLDGF]HQLHP� XVáXJL� QD� SRGVWDZLH� XPRZ\� OXE� Z]URVWX�
SUDFRFKáRQQRĞFL� WDNLHM� XVáXJL� SURSRUFMRQDOQLH� GR� Z]URVWX� W\FK�
NRV]WyZ��

F� Z]URVW� VWRS\� UH]HUZ\� RERZLą]NRZHM� RG� GHSR]\WyZ� XVWDORQHM�
SU]H]� 5DGĊ� 3ROLW\NL� 3LHQLĊĪQHM� R� FR� QDMPQLHM� ���� SXQNWX�
SURFHQWRZHJR�

SU]\� F]\P� ]PLDQD� NWyUHMNROZLHN� SR]\FML� Z� 7DU\ILH� QDVWĊSXMH�
SURSRUFMRQDOQLH� GR�Z]URVWX� NRV]WyZ� SRQRV]RQ\FK� SU]H]� %DQN� L� QLH�
ZLĊFHM�QLĪ������Z�VWRVXQNX�GR�GRW\FKF]DVRZHM�Z\VRNRĞFL��

�� 2� ]PLDQDFK�Z� 7DU\ILH�Z� ]DNUHVLH� GRW\F]ąF\P�8PRZ\�� %DQN� SRZLDGRPL�
3RVLDGDF]D� UDFKXQNX� SLVHPQLH� OXE� QD� 7UZDá\P� QRĞQLNX� LQIRUPDFML��
QLH�SyĨQLHM�QLĪ�QD���PLHVLąFH�SU]HG�GDWą�ZHMĞFLD�Z�Ī\FLH�]PLDQ��

�� -HĪHOL� SU]HG� GDWą� ZHMĞFLD� Z� Ī\FLH� ]PLDQ� 3RVLDGDF]� UDFKXQNX� QLH� ]JáRVL�
VSU]HFLZX� Z� IRUPLH� SLVHPQHM� ZREHF� SURSRQRZDQ\FK� ]PLDQ� MHVW� WR�
UyZQR]QDF]QH�]�Z\UDĪHQLHP�QD�QLH�]JRG\��

�� 3RVLDGDF]� UDFKXQNX�PD�SUDZR��Z�NDĪG\P�F]DVLH�SU]HG�GQLHP�ZHMĞFLD�Z�
Ī\FLH�SURSRQRZDQ\FK� ]PLDQ��Z\SRZLHG]LHü�8PRZĊ�8PRZĊ� UDFKXQNX� ]H�
VNXWNLHP� QDW\FKPLDVWRZ\P� EH]� SRQRV]HQLD� RSáDW� ]� ]DVWU]HĪHQLHP�
SRVWDQRZLHĔ������XVW����

�� -HĞOL� 3RVLDGDF]� UDFKXQNX� ]JáRVL� VSU]HFLZ�� R� NWyU\P� PRZD� Z� XVW��
QLQLHMV]HJR� SDUDJUDIX�� DOH� QLH� GRNRQD� Z\SRZLHG]HQLD� 8PRZ\�� 8PRZD�
Z\JDVD� ]� GQLHP� SRSU]HG]DMąF\P� G]LHĔ� ZHMĞFLH� Z� Ī\FLH� SU]HGPLRWRZHM�
]PLDQ\�]�]DVWU]HĪHQLHP�SRVWDQRZLHĔ������XVW����

5R]ZLą]DQLH�XPRZ\�

����

�� 8PRZD�8PRZD�UDFKXQNX�PRĪH�]RVWDü�UR]ZLą]DQD��]�]DVWU]HĪHQLHP�XVW����
SU]H]�%DQN��
�� ]� ]DFKRZDQLHP� �� PLHVLĊF]QHJR� WHUPLQX� Z\SRZLHG]HQLD�

Z�SU]\SDGNX��
D� EUDNX� REURWyZ�� SU]H]� RNUHV� NROHMQ\FK� ��FLX� PLHVLĊF\� �� SR]D�

RNUHVRZ\P� GRSLV\ZDQLHP� RGVHWHN� L� SRELHUDQLHP� RSáDW� �� QD�
UDFKXQNX�EH]WHUPLQRZ\P��

E� JG\� QD� 7HUPLQRZHM� ORNDFLH� RV]F]ĊGQRĞFLRZHM� VDOGR� QLH� RVLąJD�
NZRW\� PLQLPDOQHM� RNUHĞORQHM� Z� 8PRZLH� UDFKXQNX�5HJXODPLQLH�
UDFKXQNX��

F� EUDNX� ZSáDW\� QD� UDFKXQHN� Z� WHUPLQLH� ��� GQL� RG� GQLD� MHJR�
RWZDUFLD��

G� SRZVWDQLD�QD�UDFKXQNX�QDOHĪQRĞFL�SU]HWHUPLQRZDQ\FK�
�� ]H�VNXWNLHP�QDW\FKPLDVWRZ\P�Z�SU]\SDGNX��

D� Z\NRU]\VWDQLD� 5DFKXQNX� SU]H]� 3RVLDGDF]D� UDFKXQNX� GR
G]LDáDOQRĞFL� VSU]HF]QHM� ]� SUDZHP� �Z� RSDUFLX� R� SRVWDQRZLHQLD�
8VWDZ\�R�SU]HFLZG]LDáDQLX�SLHQLĊG]\�L�ILQDQVRZDQLX�WHUURU\]PX���

E� ]áRĪHQLD� %DQNRZL� IDáV]\Z\FK� GRNXPHQWyZ�� RĞZLDGF]HĔ� OXE�
GDQ\FK��

�� :� SU]\SDGNX� 7HUPLQRZ\FK� ORNDW� RV]F]ĊGQRĞFLRZ\FK� 8PRZD�8PRZD�
UDFKXQNX�PRĪH�E\ü�UR]ZLą]DQD�SU]H]�3RVLDGDF]D�UDFKXQNX�Z�GRZROQ\P�
WHUPLQLH�EH]�]DFKRZDQLD�RNUHVX�Z\SRZLHG]HQLD��

�� 5R]ZLą]DQLH� OXE�Z\SRZLHG]HQLH� 8PRZ\� UDFKXQNX�� Z� NWyU\P� XG]LHORQ\�
MHVW� NUHG\W�� QDVWĊSXMH� ]� ]DFKRZDQLHP� WHUPLQyZ� RNUHĞORQ\FK�
Z�5HJXODPLQLH�NUHG\WX�Z�UDFKXQNX�.RQWR�3OXV��

�� 5R]ZLą]DQLH� 8PRZ\� SRZRGXMH� DXWRPDW\F]QH� UR]ZLą]DQLH� 8PyZ�
UDFKXQNyZ� SURZDG]RQ\FK� Z� UDPDFK� WHM� 8PRZ\� R� LOH� QLH� ]RVWDá\�
XSU]HGQLR�UR]ZLą]DQH��

�� =�FKZLOą�UR]ZLą]DQLD�8PRZ\�UDFKXQNX�QDVWĊSXMH�DQXORZDQLH�ZV]\VWNLFK�
7UDQVDNFML� SáDWQLF]\FK� ]OHFRQ\FK� SU]H]� 3RVLDGDF]D� UDFKXQNX�� R� LOH� QLH�
]RVWDá\�ZF]HĞQLHM�DQXORZDQH��D�3RVLDGDF]�UDFKXQNX�MHVW�]RERZLą]DQ\�GR�
VSáDW\� ZV]HONLFK� QDOHĪQRĞFL� ]ZLą]DQ\FK� ]� 5DFKXQNLHP� RUD]�
]DG\VSRQRZDQLD�ĞURGNDPL�]QDMGXMąF\PL�VLĊ�QD�UDFKXQNX��

�� :�SU]\SDGNX�Z\VWĊSRZDQLD�QD�5DFKXQNX�Z�GQLX�UR]ZLą]DQLD�XPRZ\��
�� VDOGD�]HURZHJR�%DQN�]DP\ND�5DFKXQHN�
�� QDOHĪQRĞFL� SU]HWHUPLQRZDQ\FK� ±� %DQN� PRĪH� SRGMąü� G]LDáDQLD�

ZLQG\NDF\MQH�
�� VDOGD�GRGDWQLHJR�±�SR�GQLX�UR]ZLą]DQLD�8PRZ\�ĞURGNL�SLHQLĊĪQH�QLH�

SRGOHJDMą� RSURFHQWRZDQLX�� ]� ]DVWU]HĪHQLHP� XVW�� ��� QLQLHMV]HJR�
SDUDJUDIX�� D� ]DPNQLĊFLH� 5DFKXQNX� QDVWĊSXMH� SR� ]DG\VSRQRZDQLX�
ĞURGNyZ�

�� %DQN�Z�Z\SRZLHG]HQLX�8PRZ\�UDFKXQNX�SRGDMH�SRZyG�RUD]�LQIRUPDFMH�
R�GDOV]\P�WU\ELH�SRVWĊSRZDQLD��

�� =DPNQLĊFLH� 5DFKXQNX� PRĪH� QDVWąSLü� SR� RWU]\PDQLX� SU]H]� %DQN�
Z\SRZLHG]HQLD�8PRZ\�8PRZ\� UDFKXQNX�Z� IRUPLH�SLVHPQHM� ]áRĪRQHJR�
SU]H]� 3RVLDGDF]D�:VSyáSRVLDGDF]D� UDFKXQNX�� ]� ]DFKRZDQLHP�
���GQLRZHJR�WHUPLQX�Z\SRZLHG]HQLD��

�� 3RVWDQRZLHQLD�XVW����QLH�GRW\F]ą�7HUPLQRZ\FK�ORNDW�RV]F]ĊGQRĞFLRZ\FK�
RUD]�.RQWD�2V]F]ĊGQRĞFLRZHJR��

��� 3RVLDGDF]� UDFKXQNX� ]DZLHUDMąF\� 8PRZĊ� SR]D� 3ODFyZNą� %DQNX� PRĪH�
RGVWąSLü�RG�8PRZ\�Z�WHUPLQLH����GQL�RG�GDW\�MHM�GRUĊF]HQLD��

��� :� SU]\SDGNX� Z\FRIDQLD� SURGXNWX� ]� RIHUW\� %DQN� ]DVWU]HJD� VRELH�
PRĪOLZRĞü� SU]HNV]WDáFHQLD� WDNLHJR� SURGXNWX� QD� LQQ\�� G]LDáDMąF\�
QD� SRGREQ\FK� ]DVDGDFK� R� LOH� ]PLDQD� QLH� GRW\F]\� LVWRWQ\FK� HOHPHQWyZ�
SRJDUV]DMąF\FK� GRW\FKF]DVRZH� ZDUXQNL� 3U]HNV]WDáFHQLH� PRĪH� QDVWąSLü�
QLH�ZF]HĞQLHM�QLĪ�SR�XSá\ZLH���PLHVLĊF\�RG�GDW\�Z\VáDQLD�GR�3RVLDGDF]D�
UDFKXQNX�]DZLDGRPLHQLD��Z�VSRVyE�RNUHĞORQ\�Z������XVW����5HJXODPLQX��



ϴ�

��� ,QG\ZLGXDOQD� 8PRZD� UDFKXQNX� ]DZDUWD� RG� GQLD� ���������� U�� XOHJD�
UR]ZLą]DQLX�WDNĪH�]��
�� GQLHP�ĞPLHUFL�3RVLDGDF]D�UDFKXQNX��
�� XSá\ZHP� ��� ODW� RG� GQLD� Z\GDQLD� SU]H]� 3RVLDGDF]D� UDFKXQNX�

RVWDWQLHM�G\VSR]\FML�GRW\F]ąFHM� WHJR�5DFKXQNX��D�Z�SU]\SDGNX�JG\
XPRZD� SU]HZLGXMH� SURZDG]HQLH� ZLĊFHM� QLĪ� MHGQHJR� 5DFKXQNX� ±�
W\FK�5DFKXQNyZ��FK\ED�ĪH�XPRZD�UDFKXQNX�RV]F]ĊGQRĞFLRZHJR�OXE�
UDFKXQNX�7HUPLQRZHM�ORNDW\�RV]F]ĊGQRĞFLRZHM�E\áD�]DZDUWD�QD�F]DV�
R]QDF]RQ\�GáXĪV]\�QLĪ����ODW��

��� '\VSR]\FMą�� R� NWyUHM� PRZD� Z� XVW�� ��� SNW� ��� SRZ\ĪHM�� QLH� MHVW�
SRVWDQRZLHQLH� XPRZQH� SU]HZLGXMąFH�� Z� UD]LH� EUDNX� Z\SRZLHG]HQLD��
RGQRZLHQLH�8PRZ\�UDFKXQNX�]DZDUWHM�QD�F]DV�R]QDF]RQ\�QLH�GáXĪV]\�QLĪ�
��� ODW�� -HĪHOL� QD� VNXWHN� RGQRZLHQLD� 8PRZD� UDFKXQNX�ZLą]DáDE\� GáXĪHM�
QLĪ� ��� ODW� RG� MHM� ]DZDUFLD�� ZDUXQNLHP� RGQRZLHQLD� MHVW� Z\GDQLH� SU]H]�
3RVLDGDF]D� UDFKXQNX� WDNLHM� G\VSR]\FML�� %UDN� G\VSR]\FML� VNXWNXMH�
Z\JDĞQLĊFLHP�8PRZ\�UDFKXQNX���

��� 8PRZD� UDFKXQNX� RV]F]ĊGQRĞFLRZHJR� OXE� UDFKXQNX� 7HUPLQRZHM� ORNDW\�
RV]F]ĊGQRĞFLRZHM� ]DZDUWD� QD� F]DV� R]QDF]RQ\� GáXĪV]\� QLĪ� ��� ODW� PRĪH�
]RVWDü� RGQRZLRQD�� MHĪHOL� 3RVLDGDF]� UDFKXQNX� Z\GD� WDNą� G\VSR]\FMĊ��
'\VSR]\FMą�QLH�MHVW�SRVWDQRZLHQLH�XPRZQH�SU]HZLGXMąFH��Z�UD]LH�EUDNX�
MHM� Z\SRZLHG]HQLD�� RGQRZLHQLH� XPRZ\�� %UDN� G\VSR]\FML� VNXWNXMH�
Z\JDĞQLĊFLHP�XPRZ\��

��� :� RGQLHVLHQLX� GR� LQG\ZLGXDOQ\FK� 8PyZ� UDFKXQNX� ]DZDUW\FK� SU]HG�
GQLHP�����������U���
�� Z�SU]\SDGNX�SRVLDGDQLD�SU]H]�%DQN�LQIRUPDFML�R�ĞPLHUFL�3RVLDGDF]D�

UDFKXQNX� SU]HG� GQLHP� ���������� U��� 8PRZD� UDFKXQNX� XOHJD�
UR]ZLą]DQLX�]�GQLHP�����������U���

�� MHĪHOL� Z\GDQLH� SU]H]� 3RVLDGDF]D� UDFKXQNX� RVWDWQLHM� G\VSR]\FML�
GRW\F]ąFHM� 5DFKXQNX� QDVWąSLáR� ZF]HĞQLHM� QLĪ� ��� ODW� SU]HG� GQLHP�
���������� U��� 8PRZD� UDFKXQNX� XOHJD� UR]ZLą]DQLX� ]� XSá\ZHP� ���
PLHVLĊF\�RG�GQLD����������� U��� FK\ED� ĪH�Z� W\P� WHUPLQLH�3RVLDGDF]�
UDFKXQNX�Z\GD�G\VSR]\FMĊ�GRW\F]ąFą�WHJR�5DFKXQNX��

�� MHĪHOL� Z\GDQLH� SU]H]� 3RVLDGDF]D� UDFKXQNX� RVWDWQLHM� G\VSR]\FML�
GRW\F]ąFHM�5DFKXQNX�QDVWąSLáR�ZF]HĞQLHM�QLĪ���ODW��DOH�QLH�ZF]HĞQLHM�
QLĪ� ��� ODW� SU]HG� GQLHP� ���������� U��� D� %DQN� SR� W\P� GQLX� QD�
]DVDGDFK�RNUHĞORQ\FK�Z�DUW����XVWDZ\�]�GQLD���SDĨG]LHUQLND������U��
R� ]PLDQLH� XVWDZ\� ±� 3UDZR� EDQNRZH� RUD]� QLHNWyU\FK� LQQ\FK� XVWDZ�
XVWDOL� F]\� 3RVLDGDF]� UDFKXQNX� Ī\MH�� 8PRZD� UDFKXQNX� XOHJD�
UR]ZLą]DQLX�]�GQLHP�RGSRZLHGQLR��
D� ĞPLHUFL�3RVLDGDF]D�UDFKXQNX��
E�XSá\ZX� RNUHVX� ��� ODW� RG� Z\GDQLD� SU]H]� 3RVLDGDF]D� UDFKXQNX�

RVWDWQLHM� G\VSR]\FML� GRW\F]ąFHM� 5DFKXQNX�� MHĪHOL� Z� GQLX�
���������U�� GR� XSá\ZX� WHJR� RNUHVX� SR]RVWDáR� ZLĊFHM� QLĪ� ��
PLHVLĊF\��

F� XSá\ZX����PLHVLĊF\�RG�GQLD����������U���FK\ED�ĪH�Z�WHUPLQLH�W\P�
3RVLDGDF]� UDFKXQNX�Z\GD� G\VSR]\FMĊ� GRW\F]ąFą� WHJR� 5DFKXQNX��
MHĪHOL� Z� GQLX� ���������� U�� GR� XSá\ZX� RNUHVX� ��� ODW� RG�Z\GDQLD�
SU]H]� 3RVLDGDF]D� UDFKXQNX� RVWDWQLHM� G\VSR]\FML� GRW\F]ąFHM�
5DFKXQNX�SR]RVWDáR�PQLHM�QLĪ���PLHVLĊF\��

��� -HĪHOL�8PRZD�UDFKXQNX�XOHJáD�UR]ZLą]DQLX�QD�SRGVWDZLH�XVW�����OXE�XVW��
��� QLQLHMV]HJR� SDUDJUDIX�� XZDĪD� VLĊ� Mą� ]D� ZLąĪąFą� GR� FKZLOL� Z\SáDW\�
SU]H]� %DQN� ĞURGNyZ� SLHQLĊĪQ\FK� RVRELH� SRVLDGDMąFHM� GR� QLFK� W\WXá�
SUDZQ\��]�]DVWU]HĪHQLHP�V\WXDFML�JG\�VWDQ�ĞURGNyZ�QD�W\P�UDFKXQNX�QLH�
SU]HNUDF]D�NZRW\�*UDQLF\�0RQLWX���

2GSRZLHG]LDOQRĞü�%DQNX�
����

�� 3RVLDGDF]�5DFKXQNX�RĞZLDGF]D��ĪH��
�� MHVW� PX� ZLDGRPH�� LĪ� %DQN� VWRVXMH� GR� REVáXJL� UR]OLF]HĔ�� Z� W\P�

SU]HOHZyZ��WDNL�V\VWHP�LQIRUPDW\F]Q\��NWyU\�ZHU\ILNXMH�'\VSR]\FMH�
Z� ]DNUHVLH� SRSUDZQRĞFL� QXPHUX� UDFKXQNX�Z� VWDQGDUG]LH�15%�� QLH�
LGHQW\ILNXMH� ]DĞ� ]JRGQRĞFL� QD]Z� �GDQ\FK� RVRERZ\FK�� SRGPLRWyZ�
L�RVyE�]�QXPHUDPL�UDFKXQNyZ�EDQNRZ\FK��

�� Z\UDĪD� ]JRGĊ� QD� VWRVRZDQLH� ZVND]DQHJR� Z\ĪHM� V\VWHPX
LQIRUPDW\F]QHJR� GOD� FHOyZ� UR]OLF]HĔ� �� Z� W\P� GRNRQ\ZDQLD�
7UDQVDNFML�SáDWQLF]\FK���

�� GR� UHDOL]DFML� 7UDQVDNFML� SáDWQLF]HM�Z\VWDUF]DMąFH� MHVW� SRGDQLH� SU]H]�
3áDWQLND�QXPHUX�UDFKXQNX�2GELRUF\��]JRGQHJR�]H�VWDQGDUGHP�15%��
%DQN��SR�VSUDZG]HQLX�F]\�QXPHU�UDFKXQNX�2GELRUF\�MHVW�]JRGQ\�]H�
VWRVRZDQ\P� VWDQGDUGHP�� SU]HND]XMH� ĞURGNL� QD� ZVND]DQ\� QXPHU�
UDFKXQNX� L� QLH� SRQRVL� RGSRZLHG]LDOQRĞFL� ]D� EUDN� ]JRGQRĞFL� WHJR�
QXPHUX�]�QD]Zą�L�DGUHVHP�2GELRUF\��

����

�� :� SU]\SDGNX�� JG\� =OHFHQLH� SáDWQLF]H� MHVW� LQLFMRZDQH� SU]H]� 3RVLDGDF]D��
UDFKXQNX�%DQN�SRQRVL�RGSRZLHG]LDOQRĞü�]D�QLHZ\NRQDQLH�OXE�QLHQDOHĪ\WH�
Z\NRQDQLH�7UDQVDNFML�SáDWQLF]HM�]�]DVWU]HĪHQLHP������XVW���������

�� %DQN� SRQRVL� RGSRZLHG]LDOQRĞü� ]JRGQLH� ]� XVW� �� L� QLH]ZáRF]QLH� SU]\ZUDFD�
REFLąĪRQ\� 5DFKXQHN� GR� VWDQX�� MDNL� LVWQLDáE\�� JG\E\� QLH� PLDáR� PLHMVFD�
QLHZ\NRQDQLH�OXE�QLHQDOHĪ\WH�Z\NRQDQLH�7UDQVDNFML�SáDWQLF]HM��

�� :� SU]\SDGNX� QLHZ\NRQDQHM� OXE� QLHQDOHĪ\FLH� Z\NRQDQHM� 7UDQVDNFML�
SáDWQLF]HM�%DQN�QD�ZQLRVHN�3RVLDGDF]D�UDFKXQNX�SRGHMPXMH�QLH]ZáRF]QLH�
G]LDáDQLD� Z� FHOX� SU]HĞOHG]HQLD� 7UDQVDNFML� SáDWQLF]HM� L� SRZLDGRPLHQLD�
3RVLDGDF]D�R�LFK�Z\QLNX��

:\FLąJL�

����

�� %DQN� JHQHUXMH� Z\FLąJL� ]DZLHUDMąFH� ]HVWDZLHQLH� ZV]\VWNLFK� WUDQVDNFML�
]UHDOL]RZDQ\FK� QD� UDFKXQNX� ]D� GDQ\� RNUHV� UD]� Z� PLHVLąFX��
]�]DVWU]HĪHQLHP�XVW����L����

�� :\FLąJL�QLH�Vą�JHQHURZDQH�]�WHUPLQRZ\FK�ORNDW�RV]F]ĊGQRĞFLRZ\FK��
�� :\FLąJL�GR�.RQWD�2V]F]ĊGQRĞFLRZHJR�JHQHURZDQH�Vą�UD]�Z�URNX��
�� :\FLąJL� Vą� Z\V\áDQH� Z� VSRVyE� RNUHĞORQ\� Z� �� ��� XVW�� �� 5HJXODPLQX��

Z� SU]\SDGNX� UDFKXQNyZ�� GR� NWyU\FK� FR� QDMPQLHM� MHGHQ� ]H�
:VSyáSRVLDGDF]\� PD� GRVWĊS� SU]H]� SOXVEDQN��� ,QWHUQHW�� Z\FLąJ�
XGRVWĊSQLDQ\�MHVW�]D�SRĞUHGQLFWZHP�WHJR�NDQDáX��

�� 3RVLDGDF]�UDFKXQNX�MHVW�LQIRUPRZDQ\�R�]PLDQLH�VWDQX�VDOGD�QD�UDFKXQNX�
Z�GURG]H�Z\FLąJX�SU]HND]\ZDQHJR�Z�WU\ELH�L�Z�VSRVyE�RNUHĞORQ\�Z�XVW����
L����FK\ED��ĪH�VWURQ\�XVWDOą�LQDF]HM��

�� 3RVLDGDF]� UDFKXQNX� SRZLQLHQ� QD� ELHĪąFR� NRQWURORZDü� SUDZLGáRZRĞü�
SRGDZDQHJR�QD�Z\FLąJX�VDOGD�UDFKXQNX��

�� :� SU]\SDGNX� VWZLHUG]HQLD� NVLĊJRZDQLD� QLHDXWRU\]RZDQ\FK��
QLHZ\NRQDQ\FK� OXE�QLHQDOHĪ\FLH�Z\NRQDQ\FK�7UDQVDNFML�SáDWQLF]\FK�� IDNW�
WHQ� 3RVLDGDF]� UDFKXQNX� SRZLQLHQ� QLH]ZáRF]QLH� ]JáRVLü� GR� %DQNX��
=JáRV]HQLH��R�NWyU\P�PRZD�Z�]GDQLX�SRSU]HG]DMąF\P�PRĪH�QDVWąSLü�QLH�
SyĨQLHM� QLĪ� Z� FLąJX� ��� PLHVLĊF\� RG� GDW\� REFLąĪHQLD� UDFKXQNX� OXE�
SODQRZDQHM�GDW\�UHDOL]DFML�7UDQVDNFML�SáDWQLF]HM�

�� -HĞOL� 3RVLDGDF]� UDFKXQNX� QLH� GRNRQD� ]JáRV]HQLD� Z� WHUPLQLH� RNUHĞORQ\P�
Z�XVW����URV]F]HQLD�3RVLDGDF]D�UDFKXQNX�Z\JDVDMą��

�� :� SU]\SDGNX� QLHSUDZLGáRZHJR� ]DSLVX� NVLĊJRZHJR� QD� UDFKXQNX�� %DQN�
]DVWU]HJD� VRELH� SUDZR� GR� GRNRQDQLD� NRUHNW\� WHJR� ]DSLVX� ZH� ZáDVQ\P�
]DNUHVLH��

��� 3U]\F]\QD�GRNRQDQHM�NRUHNW\�]RVWDMH�RG]ZLHUFLHGORQD�QD�Z\FLąJX��
��� :� V\WXDFML� VWZLHUG]HQLD� VDOGD� UDFKXQNX� QLHZ\VWDUF]DMąFHJR� GOD�

XUHJXORZDQLD�QDOHĪQRĞFL� SU]HWHUPLQRZDQ\FK��3RVLDGDF]� UDFKXQNX�ZLQLHQ�
EH]�RGUĊEQHJR�ZH]ZDQLD�]DVLOLü�UDFKXQHN��

3R]DVąGRZH�SURFHGXU\�UR]VWU]\JDQLD�VSRUyZ�
����

�� 6SRU\� Z\QLNDMąFH� ]� 5HJXODPLQX�8PRZ\� VWURQ\� SRGGDMą� SRG�
UR]VWU]\JQLĊFLH� VąGRZL� ZáDĞFLZHPX� ]JRGQLH� ]�SU]HSLVDPL� NRGHNVX�
SRVWĊSRZDQLD�F\ZLOQHJR��

�� %H]�XV]F]HUENX�GOD�SUDZD�3RVLDGDF]D�UDFKXQNX�GR�GRFKRG]HQLD�URV]F]HĔ�
Z\QLNDMąF\FK� ]� 8PRZ\� SU]HG� VąGDPL� SRZV]HFKQ\PL� 3RVLDGDF]� PRĪH�
VNRU]\VWDü�]�SR]DVąGRZ\FK�VSRVREyZ�UR]VWU]\JDQLD�VSRUyZ��

�� 6SRU\� PRJą� E\ü� UR]VWU]\JDQH� SU]HG� $UELWUHP� %DQNRZ\P� SU]\� =ZLą]NX�
%DQNyZ� 3ROVNLFK� QD� ]DVDGDFK� RNUHĞORQ\FK� SU]H]� =ZLą]HN� %DQNyZ�
3ROVNLFK��

�� 3RVLDGDF]�UDFKXQNX�PRĪH�Z\VWąSLü�R�UR]VWU]\JQLĊFLH�VSRUX�]�%DQNLHP�GR�
VąGX� SROXERZQHJR� SU]\� .RPLVML� 1DG]RUX� )LQDQVRZHJR� QD� ]DVDGDFK�
RNUHĞORQ\FK�Z�UHJXODPLQLH�WHJR�VąGX��

�� :�VSUDZDFK�RFKURQ\�3RVLDGDF]D� UDFKXQNX�ZáDĞFLZ\P�RUJDQHP�QDG]RUX�
MHVW�8U]ąG�2FKURQ\�.RQNXUHQFML� L�.RQVXPHQWyZ���������:DUV]DZD��3ODF�
3RZVWDĔFyZ�:DUV]DZ\���]�]DVWU]HĪHQLHP��ĪH�Z�VSUDZDFK�LQG\ZLGXDOQ\FK�
3RVLDGDF]� UDFKXQNX� PRĪH� ]ZUyFLü� VLĊ� GR� PLHMVNLHJR� OXE� SRZLDWRZHJR�
U]HF]QLND� NRQVXPHQWyZ�� NWyU\FK� Z\ND]� GRVWĊSQ\� MHVW� QD� VWURQLH�
LQWHUQHWRZHM� 8U]ĊGX� 2FKURQ\� .RQNXUHQFML� L� .RQVXPHQWyZ� SRG� DGUHVHP�
ZZZ�XRNLN�JRY�SO��

�� :� SU]\SDGNX� QLHXZ]JOĊGQLHQLD� SU]H]� %DQN� UHNODPDFML� 3RVLDGDF]D�
UDFKXQNX� VSyU� PLĊG]\� 3RVLDGDF]HP� UDFKXQNX� D� %DQNLHP� PRĪH� E\ü�
]DNRĔF]RQ\� Z� GURG]H� SR]DVąGRZHJR� SRVWĊSRZDQLD� Z� VSUDZLH�
UR]ZLą]\ZDQLD� VSRUyZ� SU]HG� 5]HF]QLNLHP� )LQDQVRZ\P� �ZZZ�UI�JRY�SO��
RNUHĞORQHJR�Z�XVWDZLH�]�GQLD����VLHUSQLD������U��]�SyĨQLHMV]\PL�]PLDQDPL�
R� UR]SDWU\ZDQLX� UHNODPDFML� SU]H]� SRGPLRW\� U\QNX� ILQDQVRZHJR� L� R�
5]HF]QLNX�)LQDQVRZ\P��

3RVWDQRZLHQLD�NRĔFRZH�

����

�� 3RVLDGDF]�UDFKXQNX�L�NDĪGD�RVRED�IL]\F]QD�SRZLą]DQD�]�W\P�5DFKXQNLHP�
XGRVWĊSQLD� %DQNRZL� VZRMH� GDQH� RVRERZH�� NWyUH� SRWZLHUG]D� SRSU]H]�
]áRĪHQLH�Z]RUX�SRGSLVX�QD�8PRZLH��

�� 2VRE\�� R� NWyU\FK� PRZD� Z� XVW�� �� PDMą� RERZLą]HN� SLVHPQHJR�
]DZLDGRPLHQLD� %DQNX�� EH]� ]EĊGQHM� ]ZáRNL�� R� NDĪGRUD]RZHM� ]PLDQLH�
GDQ\FK�RVRERZ\FK�L�DGUHVRZ\FK�RUD]�R�XWUDFLH�GRNXPHQWX�WRĪVDPRĞFL��

�� .RUHVSRQGHQFMD�Z\V\áDQD�MHVW�SU]H]�%DQN�QD�ZVND]DQ\�SU]H]�3RVLDGDF]D�
UDFKXQNX�DGUHV�GR�NRUHVSRQGHQFML��]�XZ]JOĊGQLHQLHP�]DSLVyZ�XVW����L����

�� 3RVLDGDF]� UDFKXQNX� ZVND]XMąF� DGUHV� NRUHVSRQGHQF\MQ\� SR]D� JUDQLFDPL�
NUDMX� SU]\MPXMH� GR� ZLDGRPRĞFL�� ĪH� ]D� NLHURZDQą� QD� WHQ� DGUHV�
NRUHVSRQGHQFMĊ� %DQN� SRELHUD� RSáDWĊ� ]JRGQLH� ]� RERZLą]XMąFą� QD� G]LHĔ�
GRNRQDQLD�F]\QQRĞFL�7DU\Ią��

�� 1D� SLVHPQ\� ZQLRVHN� 3RVLDGDF]D� UDFKXQNX� Z\FLąJL� RUD]� LQQD�
NRUHVSRQGHQFMD�PRĪH�E\ü�RGELHUDQD�SU]H]�.OLHQWD�Z�3ODFyZFH�%DQNX��

�� 3RVLDGDF]�UDFKXQNX�RĞZLDGF]D��ĪH�MHVW�PX�ZLDGRPH��LĪ�%DQN�VWRVXMH�WDNL�
V\VWHP� LQIRUPDW\F]Q\��Z� NWyU\P� ]PLDQ\��Z� ]DNUHVLH� RSLVDQ\P�Z� XVW�� ��
RUD]� LQQH�XMDZQLRQH�SU]\� LQQ\FK�XPRZDFK�VNXWNXMą�ZSURZDG]HQLHP� LFK�
GR�ZV]\VWNLFK�XPyZ��]�NWyU\FK�3RVLDGDF]�NRU]\VWD��

����

3RVLDGDF]� UDFKXQNX�� 3HáQRPRFQLN�� 3U]HGVWDZLFLHO� XVWDZRZ\�� ]RERZLą]DQL� Vą�
RND]\ZDü�GRNXPHQW\�WRĪVDPRĞFL�QD�NDĪGH�Ī\F]HQLH�%DQNX�



ϵ�

����

3RVLDGDF]� UDFKXQNX� PRĪH� GRNRQDü� SU]HOHZX� �FHVML�� VZRMHJR� SUDZD� GR�
7HUPLQRZHM�ORNDW\�RV]F]ĊGQRĞFLRZHM�QD�U]HF]�LQQHM�RVRE\�SR�SRGSLVDQLX�SU]H]�
&HGHQWD�L�&HVMRQDULXV]D�XPRZ\�FHVML�Z�REHFQRĞFL�SUDFRZQLND�%DQNX��

����

�� :� SU]\SDGNX� SRGMĊFLD� P\OQLH� ZSáDFRQ\FK� OXE� P\OQLH� ]DNVLĊJRZDQ\FK�
NZRW�� 3RVLDGDF]� UDFKXQNX� MHVW� ]RERZLą]DQ\� GR� LFK� ]ZURWX� QD� ĪąGDQLH�
%DQNX��

�� %DQN�Z]\ZD�3RVLDGDF]D�UDFKXQNX�GR�]ZURWX�QLHQDOHĪQLH�SREUDQHM�VXP\�
Z�WHUPLQLH����GQL�RG�GDW\�]DZLDGRPLHQLD�SU]H]�%DQN�

����

:�SU]\SDGNX�Z\VWąSLHQLD�DZDULL�V\VWHPX�LQIRUPDW\F]QHJR�%DQN�]DVWU]HJD�VRELH�
SUDZR�GR�]PLDQ\�VSRVREX�REVáXJL�.OLHQWyZ��

����

�� %DQN� MHVW� XSUDZQLRQ\� GR� ]PLDQ\� 8PRZ\�8PRZ\� UDFKXQNX� 5HJXODPLQX�
OXE�5HJXODPLQyZ�UDFKXQNyZ��Z�SU]\SDGNX��
�� ]PLDQ\�]DNUHVX� OXE�VSRVREX�ĞZLDGF]HQLD�XVáXJ��GR�NWyU\FK�VWRVXMH�

VLĊ� SRVWDQRZLHQLD� 5HJXODPLQX�� SRSU]H]� ZSURZDG]HQLH� QRZ\FK�
SURGXNWyZ� OXE� Z\FRIDQLH�]PLDQĊ� FHFK� XVáXJ� GRW\FKF]DVRZ\FK��
R�LOH�]DSHZQL�WR�QDOHĪ\WH�Z\NRQDQLH�8PRZ\�8PRZ\�UDFKXQNX�RUD]�
QLH�EĊG]LH�SURZDG]LáR�GR�]ZLĊNV]HQLD�REFLąĪHĔ�ILQDQVRZ\FK�]�W\WXáX�
8PRZ\�8PRZ\� UDFKXQNX� RUD]� QLH� EĊG]LH� QDUXV]DáR� LQWHUHVX�
.OLHQWD��

�� JG\� ]PLDQ\� Z\QLNDMą� ]H� ]PLDQ\� EąGĨ� ZHMĞFLD� Z� Ī\FLH� QRZ\FK�
SU]HSLVyZ�SUDZD��GHF\]ML��]DOHFHĔ�OXE�Z\W\F]Q\FK�LQVW\WXFML�QDG]RUX�
ZSá\ZDMąF\FK� QD� Z]DMHPQH� SUDZD� L� RERZLą]NL� VWURQ�
8PRZ\�8PRZ\�UDFKXQNX��

]�]DVWU]HĪHQLHP�SRVWDQRZLHĔ�XVW����L����
�� 2� ZSURZDG]RQ\FK� ]PLDQDFK� ZVND]DQ\FK� Z� XVW� �� %DQN� SRZLDGDPLD�

3RVLDGDF]D� UDFKXQNX� SLVHPQLH� QD� DGUHV� NRUHVSRQGHQF\MQ\� OXE� QD�
7UZDá\P� QRĞQLNX� LQIRUPDFML� SU]HV\áDMąF� LQIRUPDFMĊ� QD� ��PLHVLąFH� SU]HG�
SODQRZDQą�]PLDQą���

�� 3RVLDGDF]� UDFKXQNX� VNáDGDMąF� SLVHPQą� G\VSR]\FMĊ� R� UH]\JQDFML�
]�RWU]\P\ZDQLD�NRUHVSRQGHQFML�QD�DGUHV�NRUHVSRQGHQF\MQ\��SU]\MPXMH�GR�
ZLDGRPRĞFL� L� DNFHSWXMH�� ĪH� LQIRUPDFMH� R� ]PLDQDFK� Z\PLHQLRQ\FK�
Z� XVW�� ��� %DQN� XGRVWĊSQLD� 3RVLDGDF]RZL� UDFKXQNX� Z� VSRVyE� RNUHĞORQ\�
Z�XVW������

�� =PLDQ\��R�NWyU\FK�PRZD�Z�XVW�����VWDMą�VLĊ�RERZLą]XMąFH�GOD�3RVLDGDF]D�
UDFKXQNX� ]� GQLHP� ZHMĞFLD� Z� Ī\FLH� SODQRZDQHM� ]PLDQ\�� ]� ]DVWU]HĪHQLHP�
�����XVW������

�� :� SU]\SDGNX� ]áRĪHQLD� Z\SRZLHG]HQLD� SU]H]� 3RVLDGDF]D� UDFKXQNX�
8PRZD�8PRZD� UDFKXQNX� XOHJD� UR]ZLą]DQLX� SR� XSá\ZLH� RNUHVX�
Z\SRZLHG]HQLD�RNUHĞORQHJR�Z������XVW����5HJXODPLQX��NWyU\�OLF]RQ\�MHVW�
RG�GQLD�GRUĊF]HQLD�Z\SRZLHG]HQLD�GR�%DQNX��

�� ,QIRUPDFMĊ� R� ]PLDQDFK�� R� NWyU\FK� PRZD� Z� XVW� �� 3RVLDGDF]� UDFKXQNX�
PRĪH�X]\VNDü�UyZQLHĪ��
�� Z�SODFyZFH�%DQNX��
�� SRG�QXPHUHP�LQIROLQLL���������������
�� QD�VWURQLH�LQWHUQHWRZHM�%DQNX��
�� QD�DGUHV�H�PDLO�SRGDQ\�SU]H]�3RVLDGDF]D�UDFKXQNX��

�� =DSLV\� GRW\F]ąFH� F]ĊĞFL�� 5DFKXQNL� ZVSyOQH�� 5DFKXQNL� 2VyE� PDáROHWQLFK�
L�XEH]ZáDVQRZROQLRQ\FK�QLH�GRW\F]ą�3RVLDGDF]\�.RQWD�3OXV��

�� %DQN�PD�SUDZR�GR��
�� ]DEORNRZDQLD�GRVWĊSX�GR�5DFKXQNX�Z�SU]\SDGNX���

D� VWZLHUG]HQLD� G\VSRQRZDQLD� QLP� Z� VSRVyE� VSU]HF]Q\�
]� 5HJXODPLQHP�� 8PRZą� OXE� SU]HSLVDPL� SRZV]HFKQLH�
RERZLą]XMąFHJR�SUDZD�GRW\F]ąF\PL�5DFKXQNX��

E� SRGHMU]HQLD� QLHXSUDZQLRQHJR� GRVWĊSX� GR�5DFKXQNX� SU]H]� RVREĊ�
WU]HFLą��

F� XP\ĞOQHJR� GRSURZDG]HQLD� GR� QLHDXWRU\]RZDQHM� WUDQVDNFML�
SáDWQLF]HM��

G� XMDZQLHQLD� 3RVLDGDF]D� UDFKXQNX� Z� Z\ND]LH� ]DPLHV]F]DQ\P� QD�
RILFMDOQHM� VWURQLH� LQWHUQHWRZHM� .RPLVML� 1DG]RUX� )LQDQVRZHJR�
]DZLHUDMąF\P�SXEOLF]QH�RVWU]HĪHQLH�.RPLVML�1DG]RUX�)LQDQVRZHJR�
SU]HG�QLHXF]FLZ\PL�SU]HGVLĊELRUFDPL��GRW\F]\�UyZQLHĪ�XMDZQLHQLD�
3RVLDGDF]D� UDFKXQNX� Z� Z\ND]LH� ]DPLHV]F]RQ\P� QD� RILFMDOQHM�
VWURQLH� ]DJUDQLF]QHJR� RGSRZLHGQLND� .RPLVML� 1DG]RUX�
)LQDQVRZHJR�]DZLHUDMąFHJR�SXEOLF]QH�RVWU]HĪHQLH�RUJDQX�QDG]RUX�
ILQDQVRZHJR�SU]HG�QLHXF]FLZ\PL�SU]HGVLĊELRUFDPL���

�� ]DEORNRZDQLD� ĞURGNyZ� QD� 5DFKXQNX� Z� SU]\SDGNX� SRZ]LĊFLD�
X]DVDGQLRQHJR� SRGHMU]HQLD�� ĪH� ]JURPDG]RQH� QD� 5DFKXQNX� ĞURGNL�
Z� FDáRĞFL� OXE� Z� F]ĊĞFL� SRFKRG]ą� OXE� PDMą� ]ZLą]HN� ]� SU]HVWĊSVWZHP�
LQQ\P�QLĪ�SU]HVWĊSVWZR�R�NWyU\P�PRZD�Z�DUW�����D� OXE�Z�DUW�������
XVWDZ\� NRGHNV� NDUQ\�� %ORNDGD� ĞURGNyZ� R� NWyUHM�PRZD�Z� QLQLHMV]\P�
XVWĊSLH� PRĪH� QDVWąSLü� Z\áąF]QLH� GR� Z\VRNRĞFL� ]JURPDG]RQ\FK�
QD� 5DFKXQNX� ĞURGNyZ� SLHQLĊĪQ\FK�� FR� GR� NWyU\FK� ]DFKRG]L� WDNLH�
SRGHMU]HQLH��

�� 2� ]DEORNRZDQLX� UDFKXQNX� OXE� GRVWĊSX� GR� ĞURGNyZ� ]JURPDG]RQ\FK� QD�
5DFKXQNX� 3RVLDGDF]� ]RVWDQLH� SRLQIRUPRZDQ\�Z� VSRVyE� RNUHĞORQ\�Z� ���
XVW����

��� 3RVLDGDF]� PRĪH� VNRQWDNWRZDü� VLĊ� ]� %DQNLHP� Z� FHOX� RGEORNRZDQLD�
5DFKXQNX� EąGĨ� GRVWĊSX� GR� ĞURGNyZ� ]JURPDG]RQ\FK� QD� UDFKXQNX�
Z�VSRVyE�RNUHĞORQ\�Z����XVW�����

,,,� �5HJXODPLQ�.RQWD�3OXV�GOD�RVyE�IL]\F]Q\FK�

3RVWDQRZLHQLD�RJyOQH�

����

Ä5HJXODPLQ� .RQWD� 3OXV� GOD� RVyE� IL]\F]Q\FK´�� ]ZDQ\� GDOHM� 5HJXODPLQHP�
UDFKXQNX�� RNUHĞOD� ZDUXQNL� RWZLHUDQLD�� SURZDG]HQLD� L� ]DP\NDQLD� SU]H]� 3/86�
%$1.� 6�$�� UDFKXQNyZ� RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZ\FK� Z� ]áRW\FK� GOD� RVyE�
IL]\F]Q\FK�]ZDQ\FK�GDOHM�5DFKXQNDPL�.RQWD�3OXV��

����

2SURFHQWRZDQLH��SURZL]MH�L�RSáDW\�RUD]�GRVWĊSQH�XVáXJL�GOD�.RQWD�3OXV�RNUHĞOD�
7DEHOD�RUD]�7DU\ID��

����

�� 3RVLDGDF]HP� UDFKXQNX�.RQWR�3OXV�PRĪH�E\ü�5H]\GHQW�R�SHáQHM� ]GROQRĞFL�
GR�F]\QQRĞFL�SUDZQ\FK���

�� 2VRED�IL]\F]QD�PRĪH�E\ü�SRVLDGDF]HP�W\ONR�MHGQHJR�LQG\ZLGXDOQHJR�.RQWD�
3OXV�

2WZDUFLH�UDFKXQNX�

����

�� 2WZDUFLD� .RQWD� 3OXV� PRĪQD� GRNRQDü� QD� ]DVDGDFK� RNUHĞORQ\FK�
Z� Ä5HJXODPLQLH� SURZDG]HQLD� UDFKXQNyZ� RV]F]ĊGQRĞFLRZ\FK� GOD� RVyE�
IL]\F]Q\FK´��

�� %DQN�GRSXV]F]D�Z�NDĪG\P�F]DVLH�PRĪOLZRĞü�]PLDQ\�SRVLDGDQHJR�URG]DMX�
.RQWD� 3OXV� QD� UDFKXQHN� LQQHJR� URG]DMX�� =D� WĊ� F]\QQRĞü� %DQN� SRELHUD�
RSáDWĊ�]JRGQLH�]�7DU\Ią��

2SURFHQWRZDQLH�ĞURGNyZ�QD�UDFKXQNX�

����

�� 2SURFHQWRZDQLH� RUD]� ]DVDG\� MHJR� ]PLDQ\� RNUHĞOD� Ä5HJXODPLQ�
SURZDG]HQLD�UDFKXQNyZ�RV]F]ĊGQRĞFLRZ\FK�GOD�RVyE�IL]\F]Q\FK´�

�� 1DOLF]RQH� RGVHWNL� RG� ĞURGNyZ� ]JURPDG]RQ\FK� QD� 5DFKXQNX� .RQWD� 3OXV�
NDSLWDOL]RZDQH�Vą�QD�NRQLHF�NDĪGHJR�PLHVLąFD�NDOHQGDU]RZHJR��

.DUW\�
����

%DQN�Z\GDMH�.DUW\�GR�.RQWD�3OXV�QD�]DVDGDFK�RNUHĞORQ\FK�Z�8PRZLH�R�NDUW\�
RUD]�Z�UR]G]LDOH�9�QLQLHMV]HJR�5HJXODPLQX��

'\VSRQRZDQLH�UDFKXQNLHP�
����

�� 3RVLDGDF]� UDFKXQNX� OXE� 3HáQRPRFQLN� PRJą� G\VSRQRZDü� .RQWHP� 3OXV�
Z� JUDQLFDFK� GRVWĊSQ\FK� ĞURGNyZ� L� JUDQLFDFK� XG]LHORQHJR�
SHáQRPRFQLFWZD��

�� =� ]DVWU]HĪHQLHP� SRVWDQRZLHĔ� XVW�� �� 3RVLDGDF]� UDFKXQNX� PRĪH�
SU]HSURZDG]Dü� QD� .RQFLH� 3OXV� 7UDQVDNFMH� SáDWQLF]H�� R� NWyU\FK� PRZD�
Z� Ä5HJXODPLQLH SURZDG]HQLD� UDFKXQNyZ� RV]F]ĊGQRĞFLRZ\FK� GOD� RVyE�
IL]\F]Q\FK´�RUD]�]D�SRPRFą�.DUW\�Z\GDQHM�GR�.RQWD�3OXV��

1DOHĪQRĞFL�SU]HWHUPLQRZDQH�
����

�� :� SU]\SDGNX� SRZVWDQLD� QD� .RQFLH� 3OXV� QDOHĪQRĞFL� SU]HWHUPLQRZDQ\FK��
%DQN� Z]\ZD� 3RVLDGDF]D� UDFKXQNX� GR� ]DSáDW\� SRZVWDá\FK� QDOHĪQRĞFL�
SU]HWHUPLQRZDQ\FK� ZUD]� ]� RGVHWNDPL�� R� NWyU\FK� PRZD� Z� XVW�� ���
]�Z\áąF]HQLHP�QDOHĪQRĞFL�SU]HWHUPLQRZDQ\FK�QLHSU]HNUDF]DMąF\FK�áąF]QLH�
NZRW\�]ZDQHM�GDOHM�*UDQLFą�0RQLWX���

�� :\VRNRĞü� NZRW\� *UDQLF\� 0RQLWX� RNUHĞODQD� MHVW� Z� .RPXQLNDFLH� 3UH]HVD�
=DU]ąGX� %DQNX�� SRGDZDQ\P� GR� SXEOLF]QHM� ZLDGRPRĞFL� Z� IRUPLH�
NRPXQLNDWX� Z\ZLHV]DQHJR� QD� WDEOLFDFK� RJáRV]HĔ� Z� 3ODFyZNDFK� %DQNX�
RUD]�QD�VWURQLH�LQWHUQHWRZHM�%DQNX��

�� %DQN�MHVW�XSUDZQLRQ\�GR�]PLDQ\�NZRW\�*UDQLF\�0RQLWX��]�XZ]JOĊGQLHQLHP�
MHGQHJR� OXE� ZV]\VWNLFK� MHGQRF]HĞQLH� SRQLĪV]\FK� F]\QQLNyZ�� URG]DMX�
SURGXNWX��HWDSX�VSáDW\�QDOHĪQRĞFL�SU]HWHUPLQRZDQ\FK��

�� 3RVLDGDF]� UDFKXQNX� MHVW� ]RERZLą]DQ\� XUHJXORZDü� QDOHĪQRĞFL�
SU]HWHUPLQRZDQH� Z� WHUPLQLH� ZVND]DQ\P� SU]H]� %DQN� Z� ZH]ZDQLX��
1LHRWU]\PDQLH�LQIRUPDFML�R�SRZVWDQLX�QD�5DFKXQNX�.RQWR�3OXV�QDOHĪQRĞFL�
SU]HWHUPLQRZDQ\FK� QLH� ]ZDOQLD� 3RVLDGDF]D� UDFKXQNX� ]� RERZLą]NX�
WHUPLQRZHJR�UHJXORZDQLD�]RERZLą]DĔ�ZREHF�%DQNX��

�� 2G� VDOGD� GHEHWRZHJR�� %DQN� FRG]LHQQLH� QDOLF]D� RGVHWNL�� ZHGáXJ� VWRS\�
SURFHQWRZHM� ZáDĞFLZHM� GOD� QDOHĪQRĞFL� SU]HWHUPLQRZDQ\FK� RNUHĞORQHM�
Z�RERZLą]XMąFHM�7DEHOL�� ]D�RNUHV�RG�GQLD�SRZVWDQLD� WHJR� VDOGD�GR�GQLD�
SRSU]HG]DMąFHJR�MHJR�VSáDWĊ��SU]\�F]\P�Z\VRNRĞü�W\FK�RGVHWHN�QLH�PRĪH�
SU]HNUDF]Dü�2GVHWHN�PDNV\PDOQ\FK�]D�RSyĨQLHQLH��

�� :� SU]\SDGNX�� JG\� QD� 5DFKXQNX� .RQWR� 3OXV� Z\VWĊSXMą� QDOHĪQRĞFL�
SU]HWHUPLQRZDQH� %DQN� GRNRQXMH� SRWUąFHQLD� ]� NDĪGHJR� ZSá\ZX�
QD�5DFKXQHN�.RQWD�3OXV�Z�QDVWĊSXMąFHM�NROHMQRĞFL���
�� SURZL]MD�RG�WUDQVDNFML��
�� RGVHWNL�Z\PDJDOQH�RG�'HEHWX��
�� 'HEHW���
�� ]DOHJáH�SURZL]MH��
�� SR]RVWDáH�QDOHĪQRĞFL��



ϭϬ�

�� %UDN� VSáDW\� QDOHĪQRĞFL� SU]HWHUPLQRZDQ\FK� Z� RNUHĞORQ\P� SU]H]� %DQN�
WHUPLQLH�PRĪH�VSRZRGRZDü�]DEORNRZDQLH�PRĪOLZRĞFL�Z\SáDW�]�5DFKXQNX�
.RQWD�3OXV�RUD]�.DUW�G]LDáDMąF\FK�Z�RSDUFLX�R�5DFKXQHN�.RQWD�3OXV��SU]\�
REFLąĪHQLX� 3RVLDGDF]D� UDFKXQNX� NRV]WDPL� WHM� F]\QQRĞFL�� ZVWU]\PDQLH�
UHDOL]DFML� ]OHFHĔ� VWDá\FK�� SROHFHQLD� ]DSáDW\�� Z\SRZLHG]HQLH� 8PRZ\�
UDFKXQNX� L� SRVWDZLHQLH�� Z� GQLX� UR]ZLą]DQLD� 8PRZ\� 5DFKXQNX�� FDáRĞFL�
]DGáXĪHQLD� Z� VWDQ� QDW\FKPLDVWRZHM� Z\PDJDOQRĞFL� RUD]� GRFKRG]HQLH�
VZRLFK�URV]F]HĔ�Z�GURG]H�SRVWĊSRZDQLD�HJ]HNXF\MQHJR��

=DPNQLĊFLH�UDFKXQNX�

����

�� 5R]ZLą]DQLH� 8PRZ\� UDFKXQNX� QDVWĊSXMH� QD� ]DVDGDFK� RNUHĞORQ\FK�
Z� Ä5HJXODPLQLH� SURZDG]HQLD� UDFKXQNyZ� RV]F]ĊGQRĞFLRZ\FK� GOD� RVyE�
IL]\F]Q\FK´��

�� :UD]�]�UR]ZLą]DQLHP�8PRZ\�UDFKXQNX�3RVLDGDF]�UDFKXQNX�]RERZLą]DQ\�
MHVW� QLH]ZáRF]QLH� ]QLV]F]\ü� .DUWĊ� Z\GDQą� GR� .RQWD� 3OXV� ZH� ZáDVQ\P�
]DNUHVLH�� =QLV]F]HQLH� .DUW\� ZLQQR� QDVWąSLü� Z� VSRVyE� XQLHPRĪOLZLDMąF\�
NRU]\VWDQLH�]�QLHM�

3RVWDQRZLHQLD�NRĔFRZH�

����

%DQN�XPRĪOLZLD�VNRU]\VWDQLH�]�GRGDWNRZ\FK�XVáXJ�GR�.RQWD�3OXV�QD�ZDUXQNDFK�
RNUHĞORQ\FK�Z�RGUĊEQ\FK�UHJXODPLQDFK�W\FK�XVáXJ��

,9��5HJXODPLQ� NRU]\VWDQLD� ]� EDQNRZRĞFL�
HOHNWURQLF]QHM�SU]H]�RVRE\�IL]\F]QH�

����

�� .RU]\VWDQLH� ]� SOXVEDQN��� MHVW� PRĪOLZH� SU]\� SRPRF\� XU]ąG]HĔ�
L�SURJUDPyZ� NRPSXWHURZ\FK� VSHáQLDMąF\FK� Z\PDJDQLD� WHFKQLF]QH�
ZVND]DQH�SU]H]�%DQN���

�� ,QIRUPDFMH� GRW\F]ąFH� Z\PDJDĔ� WHFKQLF]Q\FK�� R� NWyU\FK� PRZD��
Z� XVW�� �� Vą� GRVWĊSQH� QD� VWURQLH� LQWHUQHWRZHM� %DQNX� RUD]��
Z�2GG]LDOH�&2.��

�� 8Ī\WNRZQLN� .OLHQWD� NRU]\VWDMąF\� ]� EDQNRZRĞFL� HOHNWURQLF]QHM� MHVW�
]RERZLą]DQ\� GR� PRQLWRURZDQLD� VHUZLVX� LQWHUQHWRZHJR� %DQNX� Z� FHOX�
DNWXDOL]DFML� ZLHG]\� QD� WHPDW� REVáXJL� SOXVEDQN��� RUD]� Z\PDJDĔ�
VSU]ĊWRZ\FK� L� WHFKQLF]Q\FK� RUD]� ]DVDG� EH]SLHF]QHJR� NRU]\VWDQLD�
]�EDQNRZRĞFL�HOHNWURQLF]QHM����

�� %DQN� QLH� JZDUDQWXMH� SRSUDZQRĞFL� SUDF\� L� QLH� SRQRVL� RGSRZLHG]LDOQRĞFL�
Z� SU]\SDGNX� NRU]\VWDQLD� ]�XU]ąG]HĔ� L� SURJUDPyZ� QLH� VSHáQLDMąF\FK�
Z\PDJDĔ�WHFKQLF]Q\FK�ZVND]DQ\FK�SU]H]�%DQN��

�� %DQN� PD� SUDZR� GR� GRNRQDQLD� QLH]EĊGQ\FK� SU]HUZ� Z� GRVWĊSLH��
GR� EDQNRZRĞFL� HOHNWURQLF]QHM� Z� ]ZLą]NX� ]� MHJR� NRQVHUZDFMą� OXE�
PRG\ILNDFMą��

�� 2�SU]HUZLH�Z�GRVWĊSLH�GR�SOXVEDQN���%DQN�LQIRUPXMH�ZHZQĊWU]Qą�SRF]Wą�
EDQNRZRĞFL�HOHNWURQLF]QHM� OXE�Z\ĞZLHWOD�NRPXQLNDW�QD�VWURQLH� ORJRZDQLD�
Z�$SOLNDFML�,QWHUQHW��

�� :�SU]\SDGNX�DZDULL��NWyUH�PRJą�VSRZRGRZDü�F]DVRZH�XWUXGQLHQLD��%DQN�
LQIRUPXMH� R� QLHGRVWĊSQRĞFL� EDQNRZRĞFL� HOHNWURQLF]QHM� L� SU]HZLG\ZDQ\P�
F]DVLH� QLHGRVWĊSQRĞFL� SRSU]H]� ]DPLHV]F]HQLH� NRPXQLNDWX� QD� VWURQLH�
SOXVEDQN���SO���

�� %DQN� PD� SUDZR� GR� UR]V]HU]HQLD� IXQNFMRQDOQRĞFL� OXE� UH]\JQDFML��
]� SURZDG]HQLD� QLHNWyU\FK� XVáXJ� ĞZLDGF]RQ\FK� SU]H]� EDQNRZRĞü�
HOHNWURQLF]Qą�� Z� V]F]HJyOQRĞFL� Z� SU]\SDGNX� ]PLDQ� SU]HSLVyZ� SUDZD��
]PLDQ�V\VWHPX�LQIRUPDW\F]QHJR�%DQNX��

�� %DQN� LQIRUPXMH� 8Ī\WNRZQLND� .OLHQWD� R� SODQRZDQHM� ]PLDQLH�
IXQNFMRQDOQRĞFL� VWRVRZQ\P� NRPXQLNDWHP� SRF]Wą� ZHZQĊWU]Qą��
OXE�QD�VWURQLH�LQWHUQHWRZHM�%DQNX��

��� 2NUHĞORQD� IXQNFMRQDOQRĞü� EDQNRZRĞFL� HOHNWURQLF]QHM� RERZLą]XMH� RG� GQLD�
MHM�XGRVWĊSQLHQLD�SU]H]�%DQN���

��� ,QIRUPDFMD� R� XGRVWĊSQLHQLX� QRZHM� IXQNFMRQDOQRĞFL� EDQNRZRĞFL�
HOHNWURQLF]QHM� SU]HND]\ZDQD� MHVW� SRSU]H]� ]DPLHV]F]HQLH� VWRVRZQHJR�
NRPXQLNDWX�QD�VWURQLH�SOXVEDQN���SO�L�QD�VWURQLH�LQWHUQHWRZHM�%DQNX��

��� -HĪHOL� MDNLHNROZLHN� SRVWDQRZLHQLH� 5HJXODPLQX� ]RVWDQLH� X]QDQH�
]D� QLH]JRGQH� ]� SUDZHP� OXE� QLHZDĪQH�� QLH� EĊG]LH� WR� PLDáR� ZSá\ZX�
QD�RERZLą]\ZDQLH�SR]RVWDá\FK�SRVWDQRZLHĔ�5HJXODPLQX�

��� :� SU]\SDGNX�� JG\� ]PLDQLH� XOHJDMą� SU]HSLV\� SRZV]HFKQH�� EH]Z]JOĊGQLH�
RERZLą]XMąFH�� SLHUZV]HĔVWZR� Z� VWRVXQNX� GR� QLQLHMV]HJR� 5HJXODPLQX�
PDMą�WH�SU]HSLV\�L�RERZLą]XMą�RG�GDW\�LFK�ZHMĞFLD�Z�Ī\FLH��

����

�� :DUXQNLHP� NRU]\VWDQLD� ]� EDQNRZRĞFL� HOHNWURQLF]QHM� MHVW� RWZDUFLH�
Z�%DQNX�5DFKXQNX��

�� :DUXQNLHP�VNRU]\VWDQLD�]�$SOLNDFML�0RELOQHM�MHVW��
D� ]DLQVWDORZDQLH�RSURJUDPRZDQLD�QD�XU]ąG]HQLX�PRELOQ\P�VSHáQLDMąF\P�

Z\PDJDQLD� WHFKQLF]QH� SRGDQH� QD� VWURQLH� LQWHUQHWRZHM� %DQNX� OXE�
Z�2GG]LDOH�2GG]LDOH�7HOHIRQLF]Q\P�L�

E� DNW\ZDFMD�$SOLNDFML�0RELOQHM�]JRGQLH�]�]DSLVDPL�XVW����
�� 8Ī\WNRZQLN�.OLHQWD�PRĪH�VNRU]\VWDü�]�EDQNRZRĞFL�HOHNWURQLF]QHM��JG\��

D� ]DZDUá� 8PRZĊ� OXE� ]áRĪ\á� G\VSR]\FMĊ� XUXFKRPLHQLD� EDQNRZRĞFL�
HOHNWURQLF]QHM�L�

E� RWU]\PDá�RG�%DQNX�,GHQW\ILNDWRU�RUD]�+DVáR�VWDUWRZH��
�� 'RVWĊS� GR� EDQNRZRĞFL� HOHNWURQLF]QHM� MHVW� DNW\ZRZDQ\� DXWRPDW\F]QLH�

QDMSyĨQLHM� QDVWĊSQHJR� GQLD� URERF]HJR� OLF]RQHJR� RG� GQLD� ]DáRĪHQLD�
UDFKXQNX� OXE� ]áRĪHQLD� G\VSR]\FML� XGRVWĊSQLHQLD� XVáXJL� Z� 2GG]LDOH� OXE�
&2.��

�� 'RVWĊS�GR�5DFKXQNX�NDUW\�NUHG\WRZHM�DNW\ZRZDQ\�MHVW�QD�QDMSyĨQLHM�SR�
GZyFK� GQLDFK� URERF]\FK� RG� GQLD� ]DáRĪHQLD� UDFKXQNX� OXE� QD� ZQLRVHN�
8Ī\WNRZQLND�.OLHQWD�SR�RWU]\PDQLX�NDUW\�NUHG\WRZHM�

�� %DQN� PRĪH� RGPyZLü� DNW\ZRZDQLD� XVáXJL�� R� NWyUHM� PRZD� Z� XVW�� �� L� ���
R�F]\P�SRZLDGDPLD�8Ī\WNRZQLND�.OLHQWD�SLVHPQLH��WHOHIRQLF]QLH�OXE�SU]H]�
SRF]WĊ� HOHNWURQLF]Qą� Z�WHUPLQLH� ��� GQL� RG� GQLD� ]áRĪHQLD� G\VSR]\FML�
XUXFKRPLHQLD� EDQNRZRĞFL� HOHNWURQLF]QHM� SRGDMąF� X]DVDGQLHQLH� WDNLHM�
GHF\]ML��

�� :DUXQNLHP�DNW\ZDFML�$SOLNDFML�0RELOQHM� MHVW� áąF]QH�VSHáQLHQLH�SRQLĪV]\FK�
ZDUXQNyZ��
D� SRVLDGDQLH� XU]ąG]HQLD�PRELOQHJR� ]� V\VWHPHP�RSHUDF\MQ\P� ]JRGQ\P�

]�Z\PDJDQLDPL�RNUHĞORQ\PL�QD�VWURQLH�LQWHUQHWRZHM�%DQNX��
E� ]DLQVWDORZDQLH�QD�XU]ąG]HQLX�PRELOQ\P�$SOLNDFML�0RELOQHM��
F� GRNRQDQLH�SUDZLGáRZHM�DNW\ZDFML�Z�$SOLNDFML�0RELOQHM��Z�W\P�XVWDOHQLH�

+DVáD�PRELOQHJR�L�.RGX�3,1��
G� DNW\ZDFMĊ� XU]ąG]HQLD�PRELOQHJR�Z� $SOLNDFML� ,QWHUQHW� L� SRWZLHUG]HQLH�

MHM�SU]\�XĪ\FLX�0HWRG\�DXWRU\]DFML��
�� 8Ī\WNRZQLN� .OLHQWD� PRĪH� NRU]\VWDü� ]� EDQNRZRĞFL� HOHNWURQLF]QHM�

Z�]DNUHVLH�]JRGQ\P�]�7DEHOą�IXQNFMRQDOQRĞFL�.DQDáyZ�GRVWĊSX��
�� :�UDPDFK�SOXVEDQN���%DQN�RIHUXMH�QDVWĊSXMąFH�.DQDá\�GRVWĊSX��

D� ,QWHUQHW��$SOLNDFMD�,QWHUQHW��$SOLNDFMD�/DMW��$SOLNDFMD�0RELOQD��
E� 7HOHIRQ��Z�W\P�,95���
F� 606��

��� 3U]\]QDQLH� GRVWĊSX� GR� SOXVEDQN��� VNXWNXMH� DXWRPDW\F]Q\P�
XGRVWĊSQLHQLHP� ZV]\VWNLFK� HOHNWURQLF]Q\FK� .DQDáyZ� GRVWĊSQ\FK�
Z�RIHUFLH�%DQNX�]JRGQLH�]�7DEHOą�IXQNFMRQDOQRĞFL�.DQDáyZ�GRVWĊSX��R�LOH�
]D�NRU]\VWDQLH�]�GDQHJR�NDQDáX�QLH�MHVW�SRELHUDQD�SURZL]MD��

��� -HĞOL� 8Ī\WNRZQLN� .OLHQWD� QLH� PD� XGRVWĊSQLRQHJR� NRPSOHWX� NDQDáyZ�
GR� UDFKXQNX� ]� EH]SáDWQ\P�GRVWĊSHP� GR� SRV]F]HJyOQ\FK� NDQDáyZ�� %DQN�
PD�SUDZR�XGRVWĊSQLü�EH]SáDWQLH�SR]RVWDáH�NDQDá\�8Ī\WNRZQLNRZL�.OLHQWD��
SU]\� F]\P�]D� ]JRGĊ�8Ī\WNRZQLND�.OLHQWD�GOD� WHM� F]\QQRĞFL� SU]\MPXMH� VLĊ�
DNFHSWDFMĊ�5HJXODPLQX��

��� 8Ī\WNRZQLN�.OLHQWD�PRĪH�NRU]\VWDü�Z�NDQDOH�,QWHUQHW��
D� ]�$SOLNDFML�,QWHUQHW�QD�VWURQLH�SOXVEDQN���SO��
E� ]�$SOLNDFML�/DMW�QD�VWURQLH�P�SOXVEDQN���SO��
F� ]�$SOLNDFML�0RELOQHM�LQVWDORZDQHM�QD�XU]ąG]HQLX�PRELOQ\P���

��� 8Ī\WNRZQLN� .OLHQWD� PRĪH� NRU]\VWDü� ]� NDQDáX� 606� SRSU]H]� Z\V\áDQLH�
]DS\WDĔ�Z�RNUHĞORQ\P�IRUPDFLH�XVWDORQ\P�SU]H]�%DQN�

��� )RUPDW� ]DS\WDĔ� Z� NDQDOH� 606� MHVW� GRVWĊSQ\� QD� VWURQLH� LQWHUQHWRZHM�
%DQNX��Z�2GG]LDOH�RUD]�Z�&2.��

��� 8Ī\WNRZQLN�.OLHQWD�PRĪH�VNRU]\VWDü�]�NDQDáX�7HOHIRQ�SU]\�XĪ\FLX�WHOHIRQX�
G]LDáDMąFHJR� Z� WU\ELH� Z\ELHUDQLD� WRQRZHJR� RUD]� QDZLą]DQLD� SRáąF]HQLD�
]�QXPHUHP�ZVND]DQ\P�SU]H]�%DQN��

��� =DSLV\�5HJXODPLQX�GRW\F]ąFH�8Ī\WNRZQLND�.OLHQWD�GRW\F]ą�UyZQLHĪ�RVRE\��
NWyUHM� ]RVWDáR� XG]LHORQH� SHáQRPRFQLFWZR� RJyOQH�3U]HGVWDZLFLHOD�
XVWDZRZHJR�8Ī\WNRZQLND� NDUW\� Z� WDNLP� ]DNUHVLH�� Z� MDNLP� RVRE\� WH� Vą�
XSUDZQLRQH�GR�NRU]\VWDQLD�]�5DFKXQNX��

��� 8Ī\WNRZQLN� .OLHQWD� ZQLRVNXMąF� R� EDQNRZRĞü� HOHNWURQLF]Qą� ZVND]XMH��
]�NWyUHM�0HWRG\�$XWRU\]DFML�FKFH�NRU]\VWDü�Z�$SOLNDFML�,QWHUQHW�L�$SOLNDFML�
/DMW��
D� $XWRU\]DFML�MHGQRUD]RZ\PL�NRGDPL�606�

OXE�
E� $XWRU\]DFML�&HUW\ILNDWHP�]DSLVDQ\P�QD�.DUFLH�FKLSRZHM��

��� $XWRU\]DFMD� '\VSR]\FML�7UDQVDNFML� Z� $SOLNDFML� 0RELOQHM� RGE\ZD� VLĊ� SU]\�
XĪ\FLX�.RGX�3,1��

��� 8Ī\WNRZQLN�.OLHQWD�PRĪH�NRU]\VWDü� W\ONR�]� MHGQHM�0HWRG\�$XWRU\]DFML�GR�
ZV]\VWNLFK� XGRVWĊSQLRQ\FK�5DFKXQNyZ�Z�$SOLNDFML� ,QWHUQHW� L�Z� $SOLNDFML�
/DMW� ]� ]D]QDF]HQLHP�� ĪH� SU]\� Z\ERU]H� &HUW\ILNDWX� QLH� EĊG]LH� PRĪOLZH�
]OHFDQLH�7UDQVDNFML�Z�$SOLNDFML�/DMW��

����

�� 'DQH� GRVWĊSRZH� WDNLH� MDN�� ,GHQW\ILNDWRU�� $OLDV�� +DVáR� ,QWHUQHW�� +DVáR�
PRELOQH�� +DVáR� 606�7HOHIRQ�� NRG� 3,1� Vą� SRXIQH�� QLH� PRJą� E\ü�
XGRVWĊSQLDQH� SU]H]� 8Ī\WNRZQLND� .OLHQWD� RVRERP� WU]HFLP� L� SRZLQQ\� E\ü�
SU]HFKRZ\ZDQH�Z�VSRVyE�JZDUDQWXMąF\�LFK�EH]SLHF]HĔVWZR��

�� 8Ī\WNRZQLN� .OLHQWD� SRZLQLHQ� GRFKRZDü� ZV]HONLHM� VWDUDQQRĞFL��
Z�SU]HFKRZ\ZDQLX�.DUW\�FKLSRZHM��

�� :� SU]\SDGNX� SRGHMU]HQLD� XMDZQLHQLD� GDQ\FK� GRVWĊSRZ\FK� RVRERP�
WU]HFLP��8Ī\WNRZQLN�.OLHQWD�SRZLQLHQ�QLH]ZáRF]QLH�GRNRQDü�]DEORNRZDQLD�
W\FK�GDQ\FK�]JRGQLH�]�]DSLVDPL������

�� 8Ī\WNRZQLN�.OLHQWD�NRU]\VWDMąF�]� UyĪQ\FK�.DQDáyZ�GRVWĊSX�RUD]� UyĪQ\FK�
NRQWHNVWyZ�XĪ\ZD�]DZV]H�WHJR�VDPHJR�,GHQW\ILNDWRUD�

�� 8VWDZLRQ\� SU]H]� 8Ī\WNRZQLND� .OLHQWD� $OLDV� ]DVWĊSXMH� ,GHQW\ILNDWRU� Z�
$SOLNDFML�/DMW�L�$SOLNDFML�,QWHUQHW��

�� 'R� ORJRZDQLD�Z�$SOLNDFML� ,QWHUQHW� L� $SOLNDFML� /DMW� VáXĪ\� ,GHQW\ILNDWRU� OXE�
$OLDV�L�+DVáR�,QWHUQHW��

�� 'R�ORJRZDQLD�Z�$SOLNDFML�0RELOQHM�VáXĪ\�+DVáR�PRELOQH��
�� 'R� ORJRZDQLD� Z� NDQDOH� 7HOHIRQ� L�OXE� NDQDOH� 606� VáXĪ\� ,GHQW\ILNDWRU�

L�+DVáR�606�7HOHIRQ��
�� 'DQH�GRVWĊSRZH�SU]HND]\ZDQH�Vą�8Ī\WNRZQLNRZL�.OLHQWD��

D� ,GHQW\ILNDWRU� L� KDVáR� 6WDUWRZH�+DVáR� 606�7HOHIRQ� Z� 2GG]LDOH� %DQNX�
OXE� Vą� Z\V\áDQH� Z� IRUPLH� ZLDGRPRĞFL� WHNVWRZHM� 606� QD�
]DUHMHVWURZDQ\�Z�%DQNX�QU�WHOHIRQX�NRPyUNRZHJR�.OLHQWD��

E� +DVáR�PRELOQH�L�.RG�3,1�GR�DXWRU\]DFML�7UDQVDNFML�8Ī\WNRZQLN�.OLHQWD�
JHQHUXMH�VDPRG]LHOQLH�SRGF]DV�SURFHVX�DNW\ZDFML�$SOLNDFML�0RELOQHM�

��� 8Ī\WNRZQLN� .OLHQWD� RWU]\PXMH� RGUĊEQH� +DVáR� VWDUWRZH� GR� $SOLNDFML�
,QWHUQHW�$SOLNDFML�/DMW�RUD]�RGUĊEQH�+DVáR�606�7HOHIRQ��=DOHFD�VLĊ�]PLDQĊ�
KDVHá�QLH�U]DG]LHM�QLĪ�FR�WU]\�PLHVLąFH��

��� =H� Z]JOĊGyZ� EH]SLHF]HĔVWZD� %DQN� PRĪH� Z\PXVLü� GOD� 8Ī\WNRZQLND�
.OLHQWD�QDGDQLH�]PLDQĊ�KDVHá�OXE�$OLDVX��



ϭϭ�

��� 1D� ZQLRVHN� 8Ī\WNRZQLND� .OLHQWD� %DQN� Z\GDMH� .DUWĊ� FKLSRZą�� &]\WQLN�
L�JHQHUXMH�SLHUZV]\�&HUW\ILNDW��

��� 3R� SUDZLGáRZ\P� ORJRZDQLX� GR� EDQNRZRĞFL� HOHNWURQLF]QHM� 8Ī\WNRZQLN�
.OLHQWD� RWU]\PXMH� GRVWĊS� ]DUyZQR� GR� 5DFKXQNyZ� GHWDOLF]Q\FK�� MDN�
L�ILUPRZ\FK��NWyUH�]RVWDá\�XGRVWĊSQLRQH�GOD�QLHJR�Z�SOXVEDQN����

��� 1LH� GRSXV]F]D� VLĊ� ORJRZDQLD� GR� SOXVEDQN���Z� LQQ\� VSRVyE� QLĪ� SRSU]H]�
RVRELVWH�ZSLVDQLH�GDQ\FK�SU]H]�8Ī\WNRZQLND�.OLHQWD�

��� 8Ī\WNRZQLN� .OLHQWD�PRĪH�ZáąF]\ü� 'RGDWNRZą� $XWRU\]DFMĊ� GR� ORJRZDQLD�
Z� $SOLNDFML� ,QWHUQHW�� 'R� 'RGDWNRZHM� $XWRU\]DFML� Z\NRU]\VW\ZDQD� MHVW�
0HWRGD�$XWRU\]DFML�SU]\SLVDQD�GDQHPX�8Ī\WNRZQLNRZL�.OLHQWD��

��� :DUXQNLHP� VNRU]\VWDQLD� ]� IXQNFMRQDOQRĞFL� SU]HOHZyZ� ZDOXWRZ\FK�
]� NXUVHP� QHJRFMRZDQ\P� MHVW� ]DZDUFLH� SU]H]� 3RVLDGDF]D� ]� %DQNLHP�
8PRZ\�R�SU]HSURZDG]DQLH�QHJRFMRZDQ\FK��QDW\FKPLDVWRZ\FK� WUDQVDNFML�
Z\PLDQ\�ZDOXW���

����

�� =JRGą� 8Ī\WNRZQLND� .OLHQWD� QD� UHDOL]DFMĊ� '\VSR]\FML�7UDQVDNFML� MHVW� MHM�
SRSUDZQD�$XWRU\]DFMD��

�� $XWRU\]DFMD�'\VSR]\FML�7UDQVDNFML� MHVW�PRĪOLZD�Z\áąF]QLH�SR�SRSUDZQ\P�
8ZLHU]\WHOQLHQLX�8Ī\WNRZQLND�.OLHQWD��

�� '\VSR]\FMD�7UDQVDNFMD� Z\PDJD� $XWRU\]DFML�� MHĞOL� MHVW� WR� RNUHĞORQH�
Z�7DEHOL�IXQNFMRQDOQRĞFL�.DQDáyZ�GRVWĊSX��

�� :DUXQNLHP�$XWRU\]DFML�'\VSR]\FML�7UDQVDNFML�MHVW��
D� Z� $SOLNDFML� ,QWHUQHW� L� $SOLNDFML� /DMW� �� SRVLDGDQLH� SU]H]� 8Ī\WNRZQLND�

.OLHQWD�DNW\ZQHM�0HWRG\�$XWRU\]DFML��
E� Z�$SOLNDFML�0RELOQHM�±�DNW\ZQ\�NRG�3,1��
F� Z� NDQDOH� 606� ±� ]GHILQLRZDQLH� RGELRUF\�� QD� U]HF]� NWyUHJR� EĊG]LH�

UHDOL]RZDQD�'\VSR]\FMD�7UDQVDNFMD��
G� Z�NDQDOH�7HOHIRQ�±�SRVLDGDQLH�,GHQW\ILNDWRUD�L�+DVáD�7HOHIRQ��

�� $XWRU\]DFML�'\VSR]\FML�7UDQVDNFML�VáXĪą��
D� ,GHQW\ILNDWRU��+DVáR�7HOHIRQ���Z�&2.��
E� MHGQRUD]RZH�NRG\�606�&HUW\ILNDW���Z�$SOLNDFML�,QWHUQHW�$SOLNDFML�/DMW��
F� Z\VáDQLH� Z� RGSRZLHGQLP� IRUPDFLH� ]DS\WDQLD� QD� ]GHILQLRZDQHJR�

RGELRUFĊ�±�Z�NDQDOH�606��
G� .RG�3,1�±�Z�$SOLNDFML�0RELOQHM��

�� 3U]HG�$XWRU\]DFMą�'\VSR]\FML�7UDQVDNFML�8Ī\WNRZQLN�.OLHQWD�]RERZLą]DQ\�
MHVW�GR�ZHU\ILNDFML�SRSUDZQRĞFL�GDQ\FK�RWU]\PDQ\FK�Z�ZLDGRPRĞFL�606��

�� '\VSR]\FMH�7UDQVDNFMH� ]OHFRQH� SU]H]� 8Ī\WNRZQLND� .OLHQWD�� NWyUH� ]RVWDá\�
SRSUDZQLH� ]DXWRU\]RZDQH� X]QDMH� VLĊ� ]D� '\VSR]\FMH�7UDQVDNFMH� ]OHFRQH�
SU]H]� WHJR�8Ī\WNRZQLND� .OLHQWD�� R� LOH� QLH� ]RVWDQą� RQH� ]DNZHVWLRQRZDQH�
SU]H]� 3RVLDGDF]D� OXE� 8Ī\WNRZQLND� .OLHQWD� Z� IRUPLH� UHNODPDFML��%DQN�
UR]SDWUXMH� UHNODPDFMH� .OLHQWyZ� ]JRGQLH� ]� Ä5HJXODPLQHP� SU]\MPRZDQLD�
L�UR]SDWU\ZDQLD�VNDUJ�.OLHQWyZ�Z�3/86�%$1.�6�$´��

�� '\VSR]\FMH�7UDQVDNFMH� QLH� Z\PDJDMąFH� $XWRU\]DFML� Vą� SU]\MPRZDQH� GR�
UHDOL]DFML�SR�LFK�]DWZLHUG]HQLX�SU]H]�8Ī\WNRZQLND�.OLHQWD��

�� '\VSR]\FMD�7UDQVDNFMD� PRĪH� E\ü� ]áRĪRQD� ]� GDWą� SU]\V]áą��
R�LOH�MHVW�WR�ZVND]DQH�Z�7DEHOL�IXQNFMRQDOQRĞFL��

��� 8Ī\WNRZQLN� .OLHQWD� QLH� PRĪH� RGZRáDü� '\VSR]\FML�7UDQVDNFML���
MHĞOL�]RVWDáD�RQD�]OHFRQD�]�GDWą�ELHĪąFą��

��� 8Ī\WNRZQLN� .OLHQWD� PRĪH� RGZRáDü� '\VSR]\FMĊ�7UDQVDNFMĊ� ]OHFRQą��
]�GDWą�SU]\V]áą�Z�WHUPLQLH�GR�NRĔFD�GQLD�SRSU]HG]DMąFHJR�G]LHĔ�UHDOL]DFML�
'\VSR]\FML�7UDQVDNFML��

��� 'RGDQLH� 7UDQVDNFML� GR� .RV]\ND� SU]HOHZyZ� QLH� MHVW� UyZQR]QDF]QH��
]� SU]\MĊFLHP� 7UDQVDNFML� GR� UHDOL]DFML�� 3RSUDZQD� $XWRU\]DFMD� 7UDQVDNFML�
]�.RV]\ND�SU]HOHZyZ�MHVW�SRGVWDZą�GR�UHDOL]DFML�7UDQVDNFML��

��� 7UDQVDNFMD�� NWyUD� QLH� ]RVWDáD� ]DXWRU\]RZDQD� GR� NRĔFD� GQLD���
QD�NWyU\�]RVWDáD�]OHFRQD��]RVWDMH�RGU]XFRQD���

��� =D� PRPHQW� RWU]\PDQLD� SU]H]� %DQN� 7UDQVDNFML�'\VSR]\FML� X]QDMH� VLĊ�
PRPHQW�MHM�DXWRU\]DFML�SU]H]�8Ī\WNRZQLND�.OLHQWD��

����

�� 8Ī\WNRZQLNLHP� .OLHQWD� PRĪH� E\ü� 3RVLDGDF]� 5DFKXQNX�� 3RVLDGDF]� NDUW\��
3HáQRPRFQLN� RJyOQ\�� 3U]HGVWDZLFLHO� XVWDZRZ\� OXE� 8Ī\WNRZQLN� NDUW\�
NUHG\WRZHM��

�� 8Ī\WNRZQLN�.OLHQWD�EĊGąF\�3U]HGVWDZLFLHOHP�XVWDZRZ\P�]RERZLą]XMH�VLĊ�
GR� UHDOL]DFML�7UDQVDNFML� ]� WHJR�5DFKXQNX�]�SU]H]QDF]HQLHP�Z\áąF]QLH�QD�
ELHĪąFH� SRWU]HE\� 3RVLDGDF]D� 5DFKXQNX� EĊGąFHJR� RVREą�
PDáROHWQLą�F]ĊĞFLRZR�XEH]ZáDVQRZROQLRQą��

�� 8Ī\WNRZQLN� .OLHQWD� RWU]\PXMąF� ,GHQW\ILNDWRU� L� +DVáR� VWDUWRZH� RUD]�
DNW\ZQą�0HWRGĊ�$XWRU\]DFML� RWU]\PXMH�GRVWĊS�GR�SHáQHM� IXQNFMRQDOQRĞFL�
SOXVEDQN���Z�GDQ\P�.DQDOH�GRVWĊSX��

�� 8Ī\WNRZQLN�.OLHQWD�EĊGąF\�RVREą�PDáROHWQLą�SRZ\ĪHM����WHJR� URNX�Ī\FLD�
QLH�PRĪH�PLHü�SU]\SLVDQHM�DNW\ZQHM�0HWRG\�$XWRU\]DFML��

�� 8Ī\WNRZQLN� .OLHQWD� R� SHáQHM� ]GROQRĞFL� GR� F]\QQRĞFL� SUDZQ\FK� PRĪH�
NRU]\VWDü�]�EDQNRZRĞFL�HOHNWURQLF]QHM�Z�SHáQ\P�]DNUHVLH�]�]DVWU]HĪHQLHP�
XVW�����

�� 6]F]HJyáRZ\� ]DNUHV� IXQNFMRQDOQRĞFL� GRVWĊSQ\FK� Z� SRV]F]HJyOQ\FK�
.DQDáDFK�GRVWĊSX�RNUHĞOD�7DEHOD�IXQNFMRQDOQRĞFL�.DQDáyZ�GRVWĊSX��NWyUD�
MHVW�XGRVWĊSQLDQD�QD�VWURQLH�LQWHUQHWRZHM�%DQNX�RUD]�Z�&2.��

�� =PLDQD� 7DEHOL� IXQNFMRQDOQRĞFL� .DQDáyZ� GRVWĊSX� QLH� VWDQRZL� ]PLDQ\�
QLQLHMV]HJR�5HJXODPLQX��

�� %DQN� QDJU\ZD� UR]PRZ\� SU]HSURZDG]DQH� ]D� SRĞUHGQLFWZHP� NDQDáX�
7HOHIRQ��

�� 1DJUDQLD�� R� NWyU\FK�PRZD�Z� XVW��� Vą�SRXIQH� L�PRJą� E\ü�Z\NRU]\VWDQH�
SU]H]�%DQN�Z�FHODFK�GRZRGRZ\FK��

��� '\VSR]\FMH�7UDQVDNFMH� ]áRĪRQH� SU]H]� .DQDá\� GRVWĊSX� Z� EDQNRZRĞFL�
HOHNWURQLF]QHM�VSHáQLDMą�SRVWDQRZLHQLD�DUW����3UDZD�%DQNRZHJR��

����

�� :� FHOX� RFKURQ\� ĞURGNyZ� SLHQLĊĪQ\FK� 8Ī\WNRZQLND� .OLHQWD�� %DQN�
XGRVWĊSQLD�GRGDWNRZH�]DEH]SLHF]HQLD�Z�IRUPLH�OLPLWyZ�7UDQVDNFML��
D� /LPLWX�SRMHG\QF]HM�7UDQVDNFML��
E� ']LHQQHJR�OLPLWX�7UDQVDNFML��
F� /LPLWX�SRMHG\QF]HM�7UDQVDNFML�Z�$SOLNDFML�0RELOQHM�
G� ']LHQQHJR�OLPLWX�7UDQVDNFML�Z�$SOLNDFML�0RELOQHM��
H� ']LHQQD�OLF]ED�7UDQVDNFML�Z�$SOLNDFML�0RELOQHM��
I� /LPLWX�7UDQVDNFML�EH]�$XWRU\]DFML�Z�$SOLNDFML�0RELOQHM��

�� ']LHQQ\�OLPLW�7UDQVDNFML��
D� REHMPXMH� VXPĊ� 7UDQVDNFML� ]OHFRQ\FK� Z� GDQ\P� GQLX��

GR� ZV]\VWNLFK� XGRVWĊSQLRQ\FK� Z� EDQNRZRĞFL� HOHNWURQLF]QHM�
5DFKXQNyZ�]OHFRQ\FK�SU]H]�ZV]\VWNLH�.DQDá\�GRVWĊSX��

E� QLH� REHMPXMH� 7UDQVDNFML� ]DNáDGDQLD� L� OLNZLGDFML� WHUPLQRZ\FK� ORNDW�
RV]F]ĊGQRĞFLRZ\FK��

F� QLH�REHMPXMH�SURZL]ML�L�RSáDW�%DQNX��
�� %DQN� PRĪH� RNUHĞOLü� PDNV\PDOQ\� SR]LRP� OLPLWyZ�� R� NWyU\FK� PRZD�

Z�XVW����
�� 6]F]HJyáRZH� ZDUWRĞFL� SRV]F]HJyOQ\FK� OLPLWyZ� XVWDORQ\FK� SU]H]� %DQN�

]DZLHUD�7DEHOD�OLPLWyZ�7UDQVDNFML��
�� =PLDQD�7DEHOL�OLPLWyZ�7UDQVDNFML��QLH�VWDQRZL�]PLDQ\�5HJXODPLQX��
�� %DQN� QLH� UHDOL]XMH� 7UDQVDNFML� SRZ\ĪHM� PDNV\PDOQ\FK� OLPLWyZ�

]GHILQLRZDQ\FK�SU]H]�%DQN�OXE�OLPLWyZ�]GHILQLRZDQ\FK�SU]H]�8Ī\WNRZQLND�
.OLHQWD��

�� 8Ī\WNRZQLN� .OLHQWD� ZQLRVNXMąF� Z� 2GG]LDOH� R� EDQNRZRĞü� HOHNWURQLF]Qą�
SLVHPQLH�RNUHĞOD�Z\VRNRĞü�OLPLWyZ�]�]DVWU]HĪHQLHP�]DSLVyZ�XVW����

�� 8Ī\WNRZQLN� .OLHQWD� PRĪH� ]PLHQLü� OLPLW\� Z� 2GG]LDOH� OXE� &2.�
]�]DVWU]HĪHQLHP�]DSLVyZ�XVW�����

�� 8Ī\WNRZQLN� .OLHQWD� PRĪH� ]PLHQLü� OLPLW\� GRW\F]ąFH� $SOLNDFML� 0RELOQHM�
VDPRG]LHOQLH�Z�$SOLNDFML�,QWHUQHW��

��� 8Ī\WNRZQLN� .OLHQWD� PRĪH� XVWDZLü� /LPLW� 7UDQVDNFML� EH]� $XWRU\]DFML�
VDPRG]LHOQLH�Z�$SOLNDFML�0RELOQHM��]�]DVWU]HĪHQLHP�XVW����

����

�� 3URZL]MH� L�RSáDW\�]D�GRVWĊS�GR�EDQNRZRĞFL�HOHNWURQLF]QHM�RUD]�F]\QQRĞFL�
]OHFRQH� Z� UDPDFK� EDQNRZRĞFL� HOHNWURQLF]QHM� SRELHUDQH� Vą� ]JRGQLH�
]� 7DU\Ią� RSáDW� L� SURZL]ML� RERZLą]XMąFą� Z� GQLX� Z\NRQDQLD� F]\QQRĞFL�
GRVWĊSQą�QD�VWURQLH�LQWHUQHWRZHM�%DQNX�RUD]�Z�2GG]LDOH�&2.���

�� 1D� QRZR� RWZLHUDQ\FK� 5DFKXQNDFK� QLH� GRSXV]F]D� VLĊ� PRĪOLZRĞFL�
SRZVWDQLD� GHEHWX� ]� W\WXáX� SREUDQLD� SLHUZV]HM� SURZL]ML� ]D� XGRVWĊSQLHQLH�
EDQNRZRĞFL�HOHNWURQLF]QHM��

�� 3URZL]MH� L� RSáDW\� ]D� F]\QQRĞFL� QLH� ]ZLą]DQH� ]� 5DFKXQNLHP��
D� Z\NRQDQH� SU]H]� 8Ī\WNRZQLND� .OLHQWD� OXE� ]OHFRQH� QD� MHJR�ZQLRVHN� Vą�
SRELHUDQH�]�5DFKXQNX�GRP\ĞOQHJR�GR�SURZL]ML��NWyU\�8Ī\WNRZQLN�.OLHQWD�
ZVND]XMH�SRGF]DV�XUXFKRPLHQLD�EDQNRZRĞFL�HOHNWURQLF]QHM��

�� 3URZL]MH� L�RSáDW\�]D�F]\QQRĞFL� ]OHFRQH�Z�UDPDFK�NDQDáX�606�Vą�]DZV]H�
SRELHUDQH�]�5DFKXQNX�GRP\ĞOQHJR�GR�SURZL]ML��

����

�� =� ]DVWU]HĪHQLHP� XVW��� L� XVW��� '\VSR]\FMH�7UDQVDNFMH� ]OHFRQH�
Z�EDQNRZRĞFL�HOHNWURQLF]QHM�UHDOL]RZDQH�Vą�QDMSyĨQLHM�Z�QDVWĊSQ\P�GQLX�
URERF]\P�� ]JRGQLH� ]� ZDUXQNDPL� RERZLą]XMąF\PL� Z� GQLX� UHDOL]DFML�
'\VSR]\FML�7UDQVDNFML��D�QLH�Z�GQLX�]áRĪHQLD�]OHFHQLD��

�� 7UDQVDNFMH� SU]HOHZX� HNVSUHVRZHJR� 6RUEQHW� ]OHFRQH� GR� JRG]�������
Z� GQLX� URERF]\P� Vą� UHDOL]RZDQH� WHJR� VDPHJR� GQLD�� D� 7UDQVDNFMH�
SU]HOHZX� HNVSUHVRZHJR� 6RUEQHW� ]OHFRQH� SR� JRG]������� UHDOL]RZDQH� Vą�
QDVWĊSQHJR�GQLD�URERF]HJR���

�� 7UDQVDNFMH� SU]HOHZyZ� ZDOXWRZ\FK� SR]D� %DQN� ]OHFRQH� GR� JRG]�� �������
Z�GQLX�URERF]\P�Vą�UHDOL]RZDQH�WHJR�VDPHJR�GQLD��D�7UDQVDNFMH�]OHFRQH�
SR�JRG]��������Z�GQLX�URERF]\P�OXE�Z�GQL�ZROQH�RG�SUDF\�UHDOL]RZDQH�Vą�
QDVWĊSQHJR�GQLD�URERF]HJR�]JRGQLH�]�NXUVHP�]�GQLD�UHDOL]DFML�SU]HOHZX���

�� 7UDQVDNFMH� SU]HOHZyZ� ZDOXWRZ\FK� ]� NXUVHP� QHJRFMRZDQ\P� ]OHFRQH� GR�
JRG]������� Z� GQLX� URERF]\P� UHDOL]RZDQH� Vą� WHJR� VDPHJR� GQLD��
7UDQVDNFMH� ]OHFRQH� SR� JRG]�� ������ UHDOL]RZDQH� Vą� QDVWĊSQHJR� GQLD�
URERF]HJR��

�� :�SU]\SDGNX��JG\�7UDQVDNFMD�'\VSR]\FMD� ]RVWDáD�RWU]\PDQD�SU]H]�%DQN�
Z�GQLX�QLHEĊGąF\P�GOD�%DQNX�'QLHP�URERF]\P�OXE�Z�'QLX�URERF]\P��DOH�
SR� JRG]LQLH� ������� X]QDMH� VLĊ�� LĪ� 7UDQVDNFMD�'\VSR]\FMD� RWU]\PDQD�
]RVWDáD� SU]H]� %DQN� SLHUZV]HJR� 'QLD� URERF]HJR� QDVWĊSXMąFHJR� SR� W\P�
GQLX��

�� 7UDQVDNFMH�'\VSR]\FMH��R�NWyU\FK�PRZD�Z�XVW���Vą�UHDOL]RZDQH�SLHUZV]ą�
VHVMą�(OL[LU��FR�R]QDF]D��ĪH�3RVLDGDF]�UDFKXQNX�SRZLQLHQ�]DSHZQLü�ĞURGNL�
QD�UHDOL]DFMĊ�7UDQVDNFML�'\VSR]\FML�QD�NRQLHF�GQLD�SRSU]HG]DMąFHJR�G]LHĔ�
URERF]\��Z�NWyU\P�UHDOL]RZDQD�EĊG]LH�WD�7UDQVDNFMD�'\VSR]\FMD��

�� 8Ī\WNRZQLN� .OLHQWD� Z� 7UDQVDNFML� SU]HOHZX� ]RERZLą]DQ\� MHVW� SRGDü�
SRSUDZQ\� QXPHU� UDFKXQNX� 2GELRUF\� RUD]� ]DSHZQLü� ]JRGQRĞü� QXPHUX�
WHJR�UDFKXQNX�]�QD]Zą�L�DGUHVHP�2GELRUF\��

�� %DQN�SU]HND]XMH�2GELRUF\�SU]HOHZX�GDQH�3RVLDGDF]D�UDFKXQNX��WDNLH�MDN��
LPLĊ�L�QD]ZLVNR�RUD]�DGUHV��

�� %DQN�QLH]ZáRF]QLH�SRZLDGDPLD�8Ī\WNRZQLND�.OLHQWD�R�RGU]XFHQLX�]áRĪRQHM�
Z� SOXVEDQN��� 7UDQVDNFML�'\VSR]\FML�� ,QIRUPDFMD� R� RGU]XFHQLX� MHVW�
JHQHURZDQD� DXWRPDW\F]QLH� Z� IRUPLH� NRPXQLNDWX� XGRVWĊSQLRQHJR�
SRSU]H]� NDQDá� ,QWHUQHW�� 7HOHIRQ� OXE� Z\V\áDQD� QD� DGUHV� H�PDLO�
]DUHMHVWURZDQ\�Z�V\VWHPLH�%DQNX��

��� 'R� Z\NRQDQLD� 7UDQVDNFML� SU]H]� %DQN�� Z\VWDUF]DMąFH� MHVW� SRGDQLH� SU]H]�
8Ī\WNRZQLND�.OLHQWD�QXPHUX�UDFKXQNX�RGELRUF\��]JRGQHJR�]H�VWDQGDUGHP�
15%��%DQN��SR�VSUDZG]HQLX��F]\�QXPHU�UDFKXQNX�RGELRUF\�MHVW�]JRGQ\�]H�
VWRVRZDQ\P�VWDQGDUGHP��SU]HND]XMH�ĞURGNL�QD�ZVND]DQ\�QXPHU�UDFKXQNX�



ϭϮ�

L�QLH�SRQRVL�RGSRZLHG]LDOQRĞFL�]D�EUDN�]JRGQRĞFL� WHJR�QXPHUX�]�QD]Zą�L�
DGUHVHP�RGELRUF\��

��� 8Ī\WNRZQLN� .OLHQWD� PRĪH� VNáDGDü� 7UDQVDNFMH� Z\áąF]QLH�
Z� ZDOXWDFK� Z\PLHQLDOQ\FK� RJáDV]DQ\FK� SU]H]� %DQN� Z� 7DEHOL� NXUVyZ�
ZDOXW��

��� %DQN� PD� SUDZR� REFLąĪ\ü� 5DFKXQHN� NZRWą� ]DXWRU\]RZDQHM� 7UDQVDNFML�
QLH]DOHĪQLH�RG�VDOGD�UDFKXQNX��

��� %DQN�QLH�SRQRVL� RGSRZLHG]LDOQRĞFL� ]D� EUDN� KRQRURZDQLD�HOHNWURQLF]Q\FK�
SRWZLHUG]HĔ�SU]HOHZyZ��

��� 8Ī\WNRZQLN� .OLHQWD� SRZLQLHQ� QLH]ZáRF]QLH� SRZLDGRPLü� %DQN��
R� VWZLHUG]RQ\FK� QLHDXWRU\]RZDQ\FK�� QLHZ\NRQDQ\FK� OXE� QLHQDOHĪ\FLH�
Z\NRQDQ\FK�'\VSR]\FMDFK�7UDQVDNFMDFK��

����

%DQN�XGRVWĊSQLD�8Ī\WNRZQLNRZL�.OLHQWD�LQIRUPDFMH�R�GRNRQDQ\FK�7UDQVDNFMDFK�
L� ]UHDOL]RZDQ\FK� ]� WHJR� W\WXáX� UR]OLF]HQLDFK� RUD]� SREUDQ\FK� SURZL]MDFK�
L� RSáDWDFK� SRSU]H]� SRV]F]HJyOQH� .DQDá\� GRVWĊSX�Z� ]DNUHVLH� RGSRZLHGQLP� GOD�
IXQNFMRQDOQRĞFL� GDQHJR� .DQDáX� ±� QDMSyĨQLHM� QDVWĊSQHJR� GQLD� URERF]HJR� SR�
UHDOL]DFML�7UDQVDNFML�QD�5DFKXQNX��

����

�� 8Ī\WNRZQLN� .OLHQWD� SRZLQLHQ� VSUDZG]Dü� QD� ELHĪąFR� SUDZLGáRZRĞü�
Z\ND]\ZDQ\FK�SU]H]�%DQN�LQIRUPDFML��R�NWyU\FK�PRZD�Z��������

�� :�SU]\SDGNX� VWZLHUG]HQLD� QLH]JRGQRĞFL� LQIRUPDFML� RNUHĞORQ\FK�Z� XVW�� ��
8Ī\WNRZQLN� .OLHQWD� ZLQLHQ� QLH]ZáRF]QLH� ]JáRVLü� WHQ� IDNW� ]JRGQLH�
]�]DSLVDPL������

����

�� %DQN�XGRVWĊSQLD�PRĪOLZRĞü�RWZDUFLD�WHUPLQRZHM�ORNDW\�RV]F]ĊGQRĞFLRZHM�
SRSU]H]� SOXVEDQN���� 'RZRGHP� RWZDUFLD� WHUPLQRZHM� ORNDW\�
RV]F]ĊGQRĞFLRZHM� MHVW� MHM� ZáąF]HQLH� GR� Z\ND]X� 5DFKXQNyZ�� GR� NWyU\FK�
8Ī\WNRZQLN�.OLHQWD�PD�GRVWĊS�Z�UDPDFK�EDQNRZRĞFL�HOHNWURQLF]QHM���

�� /LVWD� ORNDW� XGRVWĊSQLRQD� Z� EDQNRZRĞFL� HOHNWURQLF]QHM� QLH� ]DZLHUD� ORNDW�
]DPNQLĊW\FK�SRZLą]DQ\FK�]�GDQ\P�8Ī\WNRZQLNLHP�.OLHQWD��

����

%DQN�RGELHUD�GRVWĊS�GR�EDQNRZRĞFL�HOHNWURQLF]QHM�Z�SU]\SDGNX��
�� =DPNQLĊFLD�5DFKXQNX��GR�NWyUHJR�DNW\ZRZDQR�XVáXJĊ�
�� =áRĪHQLD� SU]H]� 8Ī\WNRZQLND� .OLHQWD� RĞZLDGF]HQLD� R� UH]\JQDFML�

]�EDQNRZRĞFL�HOHNWURQLF]QHM�
�� 1DUXV]DQLD�SU]H]�8Ī\WNRZQLND�.OLHQWD�SRVWDQRZLHĔ�5HJXODPLQX�
�� 2GZRáDQLD�3HáQRPRFQLFWZD�2JyOQHJR�OXE�Z\JDĞQLĊFLD�3U]HGVWDZLFLHOVWZD�

8VWDZRZHJR��
�� ĝPLHUFL� 3RVLDGDF]D�8Ī\WNRZQLND� .OLHQWD� ]� GQLHP� SR]\VNDQLD� SU]H]� %DQN�

WDNLHM�LQIRUPDFML��

����

�� :�EDQNRZRĞFL�HOHNWURQLF]QHM�PRJą�]RVWDü�]DEORNRZDQH���
D� ,GHQW\ILNDWRU��
E� $OLDV��
F� KDVáR� GR� $SOLNDFML� ,QWHUQHW�$SOLNDFML� /DMW�$SOLNDFML� 0RELOQHM�.DQDáX�

7HOHIRQ�.DQDáX�606��
G� 0HWRGD�$XWRU\]DFML��
H� .DUWD�FKLSRZD���

�� &HUW\ILNDW�Z\GDQ\�8Ī\WNRZQLNRZL�.OLHQWD�PRĪH�]RVWDü�]DVWU]HĪRQ\��
D� SU]H]� %DQN� �� Z\áąF]QLH� Z� V\WXDFML�� JG\� LVWQLHMH� SRGHMU]HQLH�

QLHXSUDZQLRQHJR� XĪ\FLD� &HUW\ILNDWX�� SU]\� F]\P� %DQN� LQIRUPXMH�
8Ī\WNRZQLND�.OLHQWD�SU]HG�]DVWU]HĪHQLHP�&HUW\ILNDWX�� D� MHĪHOL�QLH� MHVW�
WR� PRĪOLZH�� QLH]ZáRF]QLH� SR� MHJR� ]DVWU]HĪHQLX�� R� SU]\F]\QLH�
]DVWU]HĪHQLD��F]DVLH�RUD]�VSRVRELH�Z\GDQLD�QRZHJR�&HUW\ILNDWX��%DQN�
LQIRUPXMH� .OLHQWD� SRSU]H]� H�PDLO�� WHOHIRQLF]QLH� OXE� SLVHPQLH� OLVWHP�
]Z\Ná\P�Z\VáDQ\P�QD�DGUHV�NRUHVSRQGHQF\MQ\��

E� QD�ZQLRVHN�8Ī\WNRZQLND�.OLHQWD�Z��
ʝ 2GG]LDOH�SR�ZHU\ILNDFML�8Ī\WNRZQLND��
ʝ &2.� �� Z\áąF]QLH� Z� SU]\SDGNX�� JG\� 8ZLHU]\WHOQLá� VLĊ� SU]\� XĪ\FLX�

,GHQW\ILNDWRUD�L�+DVáD�7HOHIRQ´��Z\PyJ�8ZLHU]\WHOQLHQLD�QLH�GRW\F]\�
V\WXDFML�� JG\� 8Ī\WNRZQLN� .OLHQWD� ]JáDV]D� LQIRUPDFMĊ� R� SUyELH�
Z\áXG]HQLD�SRXIQ\FK�GDQ\FK���

�� ,GHQW\ILNDWRU�$OLDV�+DVáR�,QWHUQHW�$SOLNDFML�/DMW�$SOLNDFML�0RELOQHM��0HWRGD�
$XWRU\]DFML�PRĪH�]RVWDü�]DEORNRZDQD��
D� SU]H]� %DQN� �� Z\áąF]QLH� Z� V\WXDFML�� JG\� LVWQLHMH� SRGHMU]HQLH�

QLHXSUDZQLRQHJR� XĪ\FLD� GRVWĊSX� GR� 5DFKXQNX� SU]H]� EDQNRZRĞü�
HOHNWURQLF]Qą�� SU]\� F]\P� %DQN� LQIRUPXMH� 8Ī\WNRZQLND� .OLHQWD� SU]HG�
]DEORNRZDQLHP�� D� MHĪHOL� QLH� MHVW� WR� PRĪOLZH� SR� ]DEORNRZDQLX��
R�SU]\F]\QLH�L�F]DVLH�]DEORNRZDQLD�RUD]�VSRVRELH�RGEORNRZDQLD��%DQN�
LQIRUPXMH� .OLHQWD� SRSU]H]� H�PDLO�� WHOHIRQLF]QLH� OXE� SLVHPQLH� OLVWHP�
]Z\Ná\P�Z\VáDQ\P�QD�DGUHV�NRUHVSRQGHQF\MQ\��

E� QD�ZQLRVHN�8Ī\WNRZQLND�.OLHQWD��
ʝ Z�2GG]LDOH�SR�ZHU\ILNDFML�8Ī\WNRZQLND��
ʝ Z�&2.� ��Z\áąF]QLH�Z�SU]\SDGNX��JG\�8ZLHU]\WHOQLá� VLĊ�SU]\�XĪ\FLX�

,GHQW\ILNDWRUD�L�+DVáD�7HOHIRQ´��Z\PyJ�8ZLHU]\WHOQLHQLD�QLH�GRW\F]\�
V\WXDFML�� JG\� 8Ī\WNRZQLN� .OLHQWD� ]JáDV]D� LQIRUPDFMĊ� R� SUyELH�
Z\áXG]HQLD�SRXIQ\FK�GDQ\FK���

ʝ VDPRG]LHOQLH� SU]H]� 8Ī\WNRZQLND� .OLHQWD� Z� $SOLNDFML� ,QWHUQHW�
�]�Z\MąWNLHP�,GHQW\ILNDWRUD���

�� =DEORNRZDQLH� ,GHQW\ILNDWRUD� OXE� $OLDVX� VNXWNXMH� EUDNLHP� GRVWĊSX� GR�
ZV]\VWNLFK�.DQDáyZ�GRVWĊSX�GOD�GDQHJR�8Ī\WNRZQLND�.OLHQWD��

�� =DEORNRZDQLH� KDVáD� GR� .DQDáX� GRVWĊSX� VNXWNXMH� EUDNLHP� GRVWĊSX� GR�
.DQDáX�GRVWĊSX��GR�NWyUHJR�]DEORNRZDQH�KDVáR�E\áR�SU]\SLVDQH���

�� =DEORNRZDQLH� 0HWRG\� $XWRU\]DFML� VNXWNXMH� EUDNLHP� GRVWĊSX�
GR�IXQNFMRQDOQRĞFL��GR�NWyU\FK�Z\PDJDQH�MHVW�XĪ\FLH�0HWRG\�$XWRU\]DFML�
Z�$SOLNDFML�,QWHUQHW�OXE�$SOLNDFML�/DMW��

�� =DEORNRZDQLH� .DUW\� FKLSRZHM� VNXWNXMH� EUDNLHP� PRĪOLZRĞFL� $XWRU\]DFML�
'\VSR]\FML�7UDQVDNFML��

�� =DEORNRZDQLH� +DVáD� PRELOQHJR� VNXWNXMH� EUDNLHP� GRVWĊSX�
GR�$SOLNDFML�0RELOQHM��

�� =DEORNRZDQLH�NRGX�3,1�Z�$SOLNDFML�0RELOQHM�VNXWNXMH�EUDNLHP�GRVWĊSX�GR�
IXQNFMRQDOQRĞFL�$SOLNDFML�0RELOQHM��GR�NWyU\FK�Z\PDJDQH�MHVW�XĪ\FLH�NRGX�
3,1��

��� ,GHQW\ILNDWRU�$OLDV�+DVáR� GR� $SOLNDFML� ,QWHUQHW�$SOLNDFML� /DMW�0HWRGD�
$XWRU\]DFML�.DUWD�FKLSRZD�PRĪH�]RVWDü�RGEORNRZDQD��
D� SU]H]� %DQN� �� Z� W\P� SU]\SDGNX� %DQN� LQIRUPXMH� 8Ī\WNRZQLND� .OLHQWD�

SRSU]H]� H�PDLO�� WHOHIRQLF]QLH� OXE� SLVHPQLH� OLVWHP� ]Z\Ná\P�Z\VáDQ\P�
QD�DGUHV�NRUHVSRQGHQF\MQ\��

E� QD�ZQLRVHN�8Ī\WNRZQLND�.OLHQWD�Z��
ʝ 2GG]LDOH�SR�GRNRQDQLX�ZHU\ILNDFML�8Ī\WNRZQLND��
ʝ &2.���SR�GRNRQDQLX�XZLHU]\WHOQLHQLD�8Ī\WNRZQLND�.OLHQWD��

F� VDPRG]LHOQLH� SU]H]� 8Ī\WNRZQLND� .OLHQWD� �]� Z\MąWNLHP� ,GHQW\ILNDWRUD��
$OLDVX��0HWRG\�$XWRU\]DFML�L�NDUW\�FKLSRZHM���

��� +DVáR�PRELOQH� L�NRG�3,1�GR�DXWRU\]DFML�Z�$SOLNDFML�0RELOQHM�PRĪH�]RVWDü�
RGEORNRZDQH� VDPRG]LHOQLH� SU]H]� 8Ī\WNRZQLND� .OLHQWD� SRSU]H]�
GH]DNW\ZDFMĊ�L�SRQRZQą�DNW\ZDFMĊ�$SOLNDFML�0RELOQHM��

����

8Ī\WNRZQLN� .OLHQWD� PRĪH� ]UH]\JQRZDü� ]� XĪ\ZDQLD� L� GRVWĊSX� GR� EDQNRZRĞFL�
HOHNWURQLF]QHM�OXE�]�SRV]F]HJyOQ\FK�MHJR�NDQDáyZ�Z�NDĪG\P�F]DVLH�]H�VNXWNLHP�
QDW\FKPLDVWRZ\P�� WM�� EH]� RNUHVX� Z\SRZLHG]HQLD�� SRSU]H]� ]áRĪHQLH�
RĞZLDGF]HQLD�Z�2GG]LDOH�OXE�&2.��

����

�� %DQN� PD� SUDZR� Z\SRZLHG]LHü� 8PRZĊ� R� EDQNRZRĞü� HOHNWURQLF]Qą�
Z�GURG]H�GZXPLHVLĊF]QHJR�SLVHPQHJR�Z\SRZLHG]HQLD�Z�SU]\SDGNX��
D� GRVWRVRZDQLD� GR� NRQLHF]Q\FK� ]PLDQ� ZSURZDG]RQ\FK�

Z�RERZLą]XMąF\P�Z�%DQNX�V\VWHPLH�WUDQVDNF\MQ\P��
E� ]PLDQ\� Z� RIHUFLH� %DQNX�� UR]V]HU]HQLD�� XOHSV]HQLD� IXQNFMRQDOQRĞFL�

LVWQLHMąF\FK� XVáXJ� OXE� SURGXNWyZ� EąGĨ� UH]\JQDFML� ]� SURZDG]HQLD�
QLHNWyU\FK�XVáXJ�OXE�SURGXNWyZ��

F� Z\NRU]\VW\ZDQLD�XVáXJL� QLH]JRGQLH� ]�SRVWDQRZLHQLDPL�5HJXODPLQX��
MHĞOL�MHVW�RQD�RERZLą]NRZD�GR�SURZDG]HQLD�GDQHJR�5DFKXQNX��

�� %DQN� PD� SUDZR� Z\SRZLHG]LHü� 8PRZĊ� R� EDQNRZRĞü� HOHNWURQLF]Qą� ]H�
VNXWNLHP� QDW\FKPLDVWRZ\P� ]� ]DFKRZDQLHP� WU\EX� SLVHPQHJR�
Z�SU]\SDGNX��
D� UDĪąFHJR� QDUXV]HQLD� SU]H]� 3RVLDGDF]D� ZDUXQNyZ� 8PRZ\� OXE�

MHGQHJR�]�5HJXODPLQyZ��
E� SU]HGáRĪHQLD� IDáV]\Z\FK� GRNXPHQWyZ� L�OXE� SRGDQLD� GDQ\FK�

QLH]JRGQ\FK�]�SUDZGą��
F� Z\NRU]\VW\ZDQLD� 5DFKXQNX� GR� G]LDáDOQRĞFL� VSU]HF]QHM

]�SUDZHP�OXE�QLH]JRGQLH�]�MHJR�SU]H]QDF]HQLHP��
G� SRGHMU]HQLD� SRSHáQLHQLD� SU]HVWĊSVWZD� SU]H]� 3RVLDGDF]D� OXE�

8Ī\WNRZQLND�.OLHQWD��

9�� 5HJXODPLQ� Z\GDZDQLD� L� XĪ\WNRZDQLD� .DUW�
GHEHWRZ\FK�3/86�%$1.�6�$��GOD�RVyE�IL]\F]Q\FK�

����

�� .DUW\� Z\GDZDQH� SU]H]� %DQN� Vą� .DUWDPL� PLĊG]\QDURGRZ\PL�� NWyUH�
XPRĪOLZLDMą�GRNRQ\ZDQLH�7UDQVDNFML��RNUHĞORQ\FK�Z�5HJXODPLQLH��

�� 3RVWDQRZLHQLD� QLQLHMV]HJR� 5HJXODPLQX� L� 8PRZ\�� RGQRV]ąFH� VLĊ� GR�
3RVLDGDF]D� .DUW\�� VWRVXMH� VLĊ� RGSRZLHGQLR� GR� 8Ī\WNRZQLND� .DUW\��
]�]DVWU]HĪHQLHP��ĪH�Z�VWRVXQNX�PLĊG]\�%DQNLHP��D�3RVLDGDF]HP�.DUW\�]D�
G]LDáDQLD� 8Ī\WNRZQLND� .DUW\� Z� ]DNUHVLH� NRU]\VWDQLD� ]� .DUW\� GRGDWNRZHM�
RGSRZLHG]LDOQRĞü�ILQDQVRZą�ZREHF�%DQNX�SRQRVL�3RVLDGDF]�.DUW\��

�� .DUW\� Z\GDZDQH� SU]H]� %DQN� QLH� PRJą� E\ü� XĪ\ZDQH� GOD� FHOyZ�
QLH]JRGQ\FK�]�SUDZHP��ZáąF]QLH�]�]DNXSHP�WRZDUyZ�L�XVáXJ�]DND]DQ\FK�
SUDZHP�Z�NUDMX�Z\GDQLD�L�XĪ\FLD�.DUW\��

�� .DUW\�Z\GDQH�Z�UDPDFK�8PRZ\�8PRZ\�R�NDUW\�Vą�ZáDVQRĞFLą�%DQNX��
�� 3RVWDQRZLHQLD� 5HJXODPLQX� GRW\F]ąFH� .DUW� PDMą� RGSRZLHGQLH�

]DVWRVRZDQLH� UyZQLHĪ�GR�1DNOHMHN� ]EOLĪHQLRZ\FK�� WM�� R� LOH� SRVWDQRZLHQLD�
5HJXODPLQX�GRW\F]ąFH�1DNOHMHN�]EOLĪHQLRZ\FK�QLH�UHJXOXMą�GDQ\FK�VSUDZ�
RGUĊEQLH��

=DVDG\�L�WU\E�XELHJDQLD�VLĊ�R�.DUWĊ�1DNOHMNĊ�
]EOLĪHQLRZą�

����

�� :QLRVHN�R�Z\GDQLH�.DUW\�1DNOHMNL�]EOLĪHQLRZHM�PRĪH�]RVWDü�]áRĪRQ\��
�� RVRELĞFLH�Z�2GG]LDOH�%DQNX��OXE�
�� WHOHIRQLF]QLH�Z�&2.��OXE�
�� SRSU]H]�VHUZLV�EDQNRZRĞFL�HOHNWURQLF]QHM�SOXVEDQN����OXE�
�� SRSU]H]�DSOLNDFMĊ�PRELOQą�SOXVEDQN����

�� :DUXQNLHP�Z\GDQLD�.DUW\�MHVW��
�� SRVLDGDQLH�5DFKXQNX�SU]H]�3RVLDGDF]D�.DUW\��RUD]�
�� ]DZDUFLH�8PRZ\�8PRZ\�R�NDUW\�SU]H]�3RVLDGDF]D�.DUW\��

�� :\GDQLH�1DNOHMNL�]EOLĪHQLRZHM�MHVW�PRĪOLZH��
�� ZUD]�]�MHGQRF]HVQ\P�Z\GDQLHP�.DUW\��OXE�
�� Z� WHUPLQLH� SyĨQLHMV]\P�� WM�� SR� Z\GDQLX� .DUW\�� QD� ZQLRVHN�

3RVLDGDF]D�.DUW\���



ϭϯ�

�� 2� Z\GDQLH� .DUW\�1DNOHMNL� ]EOLĪHQLRZHM� PRĪH� ZQLRVNRZDü� 3RVLDGDF]�
5DFKXQNX�]�]DVWU]HĪHQLHP�XVW������

�� :� SU]\SDGNX�� JG\� 3RVLDGDF]HP� 5DFKXQNX� MHVW� RVRED� QLHSRVLDGDMąFD�
SHáQHM� ]GROQRĞFL� GR� F]\QQRĞFL� SUDZQ\FK� R� Z\GDQLH� .DUW\�1DNOHMNL�
]EOLĪHQLRZHM�PRĪH�Z\VWąSLü� MHM�SU]HGVWDZLFLHO�XVWDZRZ\�]�]DVWU]HĪHQLHP�
XVW�����

�� %DQN� QLH� Z\GDMH� .DUW� RVRERP� FDáNRZLFLH� XEH]ZáDVQRZROQLRQ\P� RUD]�
RVRERP��NWyUH�QLH�XNRĔF]\á\����URNX�Ī\FLD���

�� 'R�MHGQHJR�5DFKXQNX�PRĪH�E\ü�Z\GDQD�ZLĊFHM�QLĪ�MHGQD�.DUWD��OHF]�QLH�
ZLĊFHM� QLĪ� MHGQD� .DUWD� WHJR� VDPHJR� URG]DMX� GOD� 3RVLDGDF]D�
.DUW\�8Ī\WNRZQLND�.DUW\��

�� .DUWD�PRĪH�]RVWDü�Z\GDQD�QD�U]HF]�3RVLDGDF]D�5DFKXQNX�OXE�RVRE\�SU]H]�
QLHJR� XSRZDĪQLRQHM� GR� SRVáXJLZDQLD� VLĊ� .DUWą� Z\GDQą� GR� 5DFKXQNX��
ZVND]DQHM� Z� 8PRZLH� R� NDUW\�� ]� ]DVWU]HĪHQLHP� XVW�� �� QLQLHMV]HJR�
SDUDJUDIX��

�� 1DNOHMND�]EOLĪHQLRZD�PRĪH�]RVWDü�Z\GDQD�QD�U]HF]�3RVLDGDF]D�5DFKXQNX�
OXE� RVRE\� SU]H]� QLHJR� XSRZDĪQLRQHM� GR� SRVáXJLZDQLD� VLĊ� 1DNOHMNą�
]EOLĪHQLRZą�� ZVND]DQHM� Z� 8PRZLH� R� NDUW\� OXE� ZH� ZQLRVNX� R� Z\GDQLH�
1DNOHMNL�]EOLĪHQLRZHM��

��� 3RVLDGDF]�5DFKXQNX�SURZDG]RQHJR�LQG\ZLGXDOQLH�OXE�MHGHQ�]�3RVLDGDF]\�
Z�SU]\SDGNX�5DFKXQNX�ZVSyOQHJR��PRJą�XELHJDü�VLĊ�R�Z\GDQLH�.DUW�GOD�
RVyE�� QD� U]HF]� NWyU\FK� XVWDQRZLą� SHáQRPRFQLFWZR� XSUDZQLDMąFH� GR�
GRNRQ\ZDQLD� SU]\� SRPRF\� .DUW\� 7UDQVDNFML� Z� FLĊĪDU� 5DFKXQNX��
]� MHGQRF]HVQ\P�]U]HF]HQLHP�VLĊ�SUDZ�GR�RGZRáDQLD�SHáQRPRFQLFWZD�GR�
PRPHQWX� XWUDW\� SUDZD� XĪ\ZDQLD� .DUW\� SU]H]� 8Ī\WNRZQLND� .DUW\� OXE�
UR]ZLą]DQLD�8PRZ\�R�NDUW\��

=DZDUFLH�XPRZ\�

����

�� 8PRZD�R�NDUW\�]DZLHUDQD�MHVW�SU]H]��
�� 3RVLDGDF]D�5DFKXQNX��Z� SU]\SDGNX� JG\�ZQLRVNXMH�R�Z\GDQLH�.DUW\�

GOD�VLHELH�OXE�LQQHM�RVRE\�SU]H]�VLHELH�XSRZDĪQLRQHM��
�� 3RVLDGDF]\� 5DFKXQNX� ZVSyOQHJR�� Z� SU]\SDGNX� JG\� ZQLRVNXMą�

R�Z\GDQLH�.DUW\�GOD�VLHELH��
�� 3RVLDGDF]D� 5DFKXQNX� ZVSyOQHJR�� Z� SU]\SDGNX� JG\� ZQLRVNXMH� R�

Z\GDQLH�.DUW\�GOD�LQQHM�RVRE\�SU]H]�QLHJR�XSRZDĪQLRQHM��
�� 3U]HGVWDZLFLHOD�XVWDZRZHJR��Z�SU]\SDGNX�JG\�ZQLRVNXMH�R�Z\GDQLH�

.DUW\� GOD� RVRE\� QLHSRVLDGDMąFHM� SHáQHM� ]GROQRĞFL� GR� F]\QQRĞFL�
SUDZQ\FK��

�� =DZDUFLH�8PRZ\�R�NDUW\�QDVWĊSXMH�Z�WU\ELH�RNUHĞORQ\P�Z�8PRZLH���
�� =DZDUFLH�8PRZ\�8PRZ\�R�NDUW\�VWDQRZL�SRGVWDZĊ�GR�Z\SURGXNRZDQLD�L�

Z\GDQLD�.DUW\�SU]H]�%DQN��

:\GDQLH�.DUW\�L�3,1�

����

�� :�X]JRGQLRQ\P�SU]H]�6WURQ\�8PRZ\�R�NDUW\�WHUPLQLH��OHF]�QLH�SyĨQLHM�QLĪ�
Z�FLąJX����GQL�NDOHQGDU]RZ\FK�RG�GDW\�]DZDUFLD�8PRZ\�R�NDUW\��.DUWD�L�
3,1�Z\V\áDQH� Vą� OLVWHP� ]Z\Ná\P�Z� RVREQ\FK� SU]HV\áNDFK� QD�ZVND]DQ\�
SU]H]� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLND� .DUW\� DGUHV� NRUHVSRQGHQF\MQ\�� ]�
]DVWU]HĪHQLHP�LĪ�QLH�PRĪH�E\ü�WR�DGUHV�SR]D�JUDQLFDPL�NUDMX��

�� 1D�Ī\F]HQLH�3RVLDGDF]D�.DUW\�8Ī\WNRZQLND�.DUW\��.DUWD�L�3,1�PRJą�]RVWDü�
Z\VáDQH� SU]HV\áNą� NXULHUVNą� Z� RVREQ\FK� SU]HV\áNDFK�� =D� GRVWDUF]HQLH�
.DUW\� OXE� NRSHUW\� ]� QXPHUHP� 3,1� SU]HV\áNą� NXULHUVNą� SRELHUDQD� MHVW�
RSáDWD� ]JRGQLH� ]� RERZLą]XMąFą� QD� G]LHĔ� GRNRQDQLD� F]\QQRĞFL� 7DU\Ią��
0DNV\PDOQ\� WHUPLQ� GRVWDUF]HQLD� .DUW\� OXE� 3,1� Z� W\P� WU\ELH� WR� �� 'QL�
URERF]\FK�RG�GDW\�]DZDUFLD�8PRZ\�R�NDUW\��

�� 3,1�MHVW�JHQHURZDQ\� L�G\VWU\EXRZDQ\�Z�WDNL�VSRVyE��ĪH�]QDQ\�MHVW�W\ONR�
RVRELH�� QD� U]HF]� NWyUHM� .DUWD� ]RVWDáD� Z\GDQD�� %DQN� QLH� PD� PRĪOLZRĞFL�
RGWZRU]HQLD�QXPHUX�3,1�Z�SU]\SDGNX�MHJR�]JXELHQLD�OXE�]DSRPQLHQLD��

�� 1LH]ZáRF]QLH� SR� RWU]\PDQLX� .DUW\� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\�
]RERZLą]DQ\� MHVW� SRGSLVDü� Mą� QD� UHZHUVLH�� FR� QLH� GRW\F]\� 1DNOHMNL�
]EOLĪHQLRZHM��3RGSLV�PXVL�Z�FDáRĞFL�PLHĞFLü�VLĊ�QD�SDVNX�GR�SRGSLVX�L�E\ü�
]JRGQ\�]�Z]RUHP�SRGSLVX��XPLHV]F]RQ\P�QD�8PRZLH��

�� :\VáDQD�.DUWD� MHVW�QLHDNW\ZQD��6SRVyE�DNW\ZDFML�.DUW\�ZVND]DQ\�MHVW�Z�
OLĞFLH�SU]HV\áDQ\P�ZUD]�]�.DUWą��

�� :\VáDQD� .DUWD� SRVLDGD� IXQNFMĊ� SáDWQRĞFL� ]EOLĪHQLRZ\FK�� 'RNRQ\ZDQLH�
7UDQVDNFML� ]EOLĪHQLRZ\FK� MHVW� PRĪOLZH� SR� DNW\ZDFML� .DUW\� Z� VSRVyE�
Z\PDJDMąF\�XĪ\FLD�3,1��

�� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� PRĪH� GRNRQDü� Z\áąF]HQLD� OXE�
SRQRZQHJR� ZáąF]HQLD� IXQNFML� SáDWQRĞFL� ]EOLĪHQLRZ\FK�� GRNRQ\ZDQ\FK�
SU]\� XĪ\FLX� .DUW\�� ]� Z\áąF]HQLHP� 1DNOHMHN� ]EOLĪHQLRZ\FK�� :� FHOX�
Z\áąF]HQLD� OXE� SRQRZQHJR� ZáąF]HQLD� IXQNFML� SáDWQRĞFL� ]EOLĪHQLRZ\FK�
3RVLDGDF]�.DUW\�8Ī\WNRZQLN�.DUW\�]RERZLą]DQ\�MHVW��
�� ]áRĪ\ü�SLVHPQą�G\VSR]\FMĊ�Z�2GG]LDOH�%DQNX��RUD]�
�� SR� XSá\ZLH� �� GQL� URERF]\FK� RG� GDW\� ]áRĪHQLD� G\VSR]\FML�� R� NWyUHM�

PRZD�Z�XVW����SNW����QLQLHMV]HJR�SDUDJUDIX��GRNRQDü�.DUWą�RSHUDFML�
Z\PDJDMąFHM�SRWZLHUG]HQLD�QXPHUHP�3,1��WM��SáDWQRĞFL�Z�WHUPLQDOX�
SáDWQLF]\PL�OXE�Z\SáDW\�JRWyZNL�Z�%DQNRPDFLH���

3R� GRNRQDQLX� WUDQVDNFML� ]� XĪ\FLHP� 3,1�� G\VSR]\FMD� ]áRĪRQD� Z� %DQNX�
]RVWDMH�]UHDOL]RZDQD��

�� =áRĪHQLH�Z\áąF]QLH�G\VSR]\FML�Z�%DQNX�EH]�GRNRQDQLD�RSHUDFML�]�XĪ\FLHP�
3,1�Z� WHUPLQDOX� SáDWQLF]\P� EąGĨ� %DQNRPDFLH� QLH� SRZRGXMH� Z\áąF]HQLD�
OXE�ZáąF]HQLD�IXQNFML�SáDWQRĞFL�]EOLĪHQLRZ\FK��

�� 3RVLDGDF]�.DUW\�PD�PRĪOLZRĞü�]áRĪHQLD�G\VSR]\FML��R�NWyUHM�PRZD�Z�XVW��
�� QLQLHMV]HJR� SDUDJUDIX� GOD� .DUW\� JáyZQHM�� 8Ī\WNRZQLN� .DUW\� GOD� .DUW\�
GRGDWNRZHM���

��� '\VSR]\FMD� Z\áąF]HQLD� IXQNFML� SáDWQRĞFL� ]EOLĪHQLRZ\FK� .DUW\� PRĪH� E\ü�
]áRĪRQD� SU]H]� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLND� .DUW\� Z� GRZROQ\P�
PRPHQFLH� RERZLą]\ZDQLD� 8PRZ\�� MHGQDN� QLH� ZF]HĞQLHM� QLĪ� SR�
RWU]\PDQLX�.DUW\��

��� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� PRĪH� GRNRQDü� SRQRZQHJR� ZáąF]HQLD�
IXQNFML� SáDWQRĞFL� ]EOLĪHQLRZ\FK� QLH� ZF]HĞQLHM� QLĪ� QDVWĊSQHJR� GQLD�
URERF]HJR�� QDVWĊSXMąFHJR� SR� GQLX� SU]\MĊFLD� SU]H]� %DQN� G\VSR]\FML� MHM�
Z\áąF]HQLD�

��� 1RZD�.DUWD��Z\GDQD�Z�PLHMVFH�.DUW\� ]DVWU]HĪRQHM�PD�ZáąF]RQą� IXQNFMĊ�
SáDWQRĞFL�]EOLĪHQLRZ\FK��:�FHOX�Z\áąF]HQLD�IXQNFML�SáDWQRĞFL�]EOLĪHQLRZ\FK�
QRZHM� .DUW\� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� ]RERZLą]DQ\� MHVW�
SRQRZQLH� GRNRQDü� F]\QQRĞFL�� R� NWyU\FK� PRZD� Z� XVW�� �� QLQLHMV]HJR�
SDUDJUDIX��

��� 3LHUZV]D� 7UDQVDNFMD� .DUWą� PXVL� ]RVWDü� GRNRQDQD� Z� %DQNRPDFLH� OXE� Z�
SXQNFLH� XVáXJRZR�KDQGORZ\P� RUD]� SRWZLHUG]RQD� QXPHUHP� 3,1�� ]�
]DVWU]HĪHQLHP�ĪH�QLH�MHVW�PRĪOLZH�DNW\ZRZDQLH�.DUW\�SRSU]H]�GRNRQDQLH�
7UDQVDNFML�]EOLĪHQLRZHM�]�3,1�

��� 7U]\NURWQH� ZSURZDG]HQLH� EáĊGQHJR� QXPHUX� 3,1� EORNXMH� .DUWĊ� L� PRĪH�
VSRZRGRZDü� ]DWU]\PDQLH� .DUW\� SU]H]� %DQNRPDW� OXE� REVáXJĊ� WHUPLQDOD�
326��

��� =D�SU]\JRWRZDQLH�.DUW\�%DQN�SRELHUD�RSáDWĊ�]JRGQLH�]�RERZLą]XMąFą�QD�
G]LHĔ�GRNRQDQLD�F]\QQRĞFL�7DU\Ią��

��� :� SU]\SDGNX� QLHRWU]\PDQLD� .DUW\� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\�
]RERZLą]DQ\�MHVW�]JáRVLü�WHQ�IDNW��
�� RVRELĞFLH�Z�2GG]LDOH�%DQNX�OXE�WHOHIRQLF]QLH�Z�&2.�
�� QDMSyĨQLHM� Z� WHUPLQLH� ��� GQL� NDOHQGDU]RZ\FK� RG� GDW\� ]DZDUFLD�

8PRZ\�R�NDUW\��
1LHGRVWDUF]RQD�.DUWD�MHVW�]DVWU]HJDQD��D�%DQN�Z�MHM�PLHMVFH�Z\GDMH�QRZą�
.DUWĊ�L�SU]HND]XMH�]JRGQLH�]�XVW����OXE���QLQLHMV]HJR�SDUDJUDIX��

:]QRZLHQLH�.DUW\�

����

�� .DUW\� Z]QDZLDQH� Vą� DXWRPDW\F]QLH�� ]� ]DVWU]HĪHQLHP� XVW�� �� QLQLHMV]HJR�
SDUDJUDIX��

�� %DQN�GRNRQD�Z]QRZLHQLD�.DUW\�SRG�ZDUXQNLHP��ĪH��
�� .DUWD� EĊGąFD� SU]HGPLRWHP� Z]QRZLHQLD� QLH� ]RVWDáD� ]DVWU]HĪRQD� OXE�

]ZUyFRQD�GR�%DQNX�SU]HG�XSá\ZHP�WHUPLQX�MHM�ZDĪQRĞFL��
�� 3RVLDGDF]�.DUW\�L�8Ī\WNRZQLN�.DUW\�Z\SHáQLDOL�SRVWDQRZLHQLD�8PRZ\�

R�NDUW\�RUD]�QLQLHMV]HJR�5HJXODPLQX��
�� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� QLH� ]áRĪ\á� UH]\JQDFML� QD� FR�

QDMPQLHM� ��� GQL� NDOHQGDU]RZ\FK� SU]HG� XSá\ZHP� WHUPLQX� ZDĪQRĞFL�
]�GRW\FKF]DV�XĪ\ZDQHM�.DUW\��

�� :� SU]\SDGNX� RGPRZ\� Z]QRZLHQLD� .DUW\� ±� %DQN� SRZLDGDPLD� R� W\P�
3RVLDGDF]D� .DUW\�8Ī\WNRZQLND� .DUW\� WHOHIRQLF]QLH�� SU]H]� SOXVEDQN��� OXE�
Z�IRUPLH�SLVHPQHM��

�� %DQN� PD� SUDZR� GR� GRNRQDQLD� ]PLDQ\� URG]DMX� .DUW\� Z� PRPHQFLH�
Z]QDZLDQLD�.DUW\��EH]�NRQLHF]QRĞFL� ]DZDUFLD� DQHNVX�GR�8PRZ\�R�.DUW\�
'HEHWRZH�Z�SU]\SDGNX� ]PLDQ\�RIHUW\�%DQNX�Z� ]DNUHVLH� ]PLDQ\� URG]DMX�
5DFKXQNX�ZLąĪąFHM�VLĊ�]�PRĪOLZRĞFLą�]PLDQ\� URG]DMX�.DUW\�GHG\NRZDQHM�
GR� ]PLHQLRQHJR� 5DFKXQNX�� EąGĨ� Z� SU]\SDGNX� ]PLDQ\� RIHUW\� %DQNX�
Z� ]DNUHVLH� URG]DMX� .DUW\� GHEHWRZHM� GHG\NRZDQHM� GR� GRW\FKF]DVRZHJR�
5DFKXQNX��

�� 3U]HG� XSá\ZHP� WHUPLQX� ZDĪQRĞFL� .DUW\�� %DQN� SU]\JRWRZXMH� .DUWĊ�
:]QRZLRQą�� NWyUą� SU]HV\áD� QD� SRGDQ\� SU]H]� 3RVLDGDF]D�
.DUW\�8Ī\WNRZQLND�.DUW\�DGUHV�NRUHVSRQGHQF\MQ\��]�]DVWU]HĪHQLHP��LĪ�QLH�
PRĪH�E\ü�WR�DGUHV�SR]D�JUDQLFDPL�3ROVNL��

�� %DQN� ]RERZLą]DQ\� MHVW� XGRVWĊSQLü� .DUWĊ� :]QRZLRQą� QLH� SyĨQLHM� QLĪ�
RVWDWQLHJR� GQLD� WHUPLQX� ZDĪQRĞFL� .DUW\� EĊGąFHM� SU]HGPLRWHP�
Z]QRZLHQLD��

�� :� SU]\SDGNX� QLHRWU]\PDQLD� .DUW\� :]QRZLRQHM� 3RVLDGDF]�
.DUW\�8Ī\WNRZQLN�.DUW\�]RERZLą]DQ\�MHVW�]JáRVLü�WHQ�IDNW���
�� RVRELĞFLH�Z�3ODFyZFH�%DQNX�OXE�WHOHIRQLF]QLH�Z�&2.�
�� QDMSyĨQLHM� Z� WHUPLQLH� ��� GQL� NDOHQGDU]RZ\FK� RG� XSá\ZX� GDW\�

ZDĪQRĞFL�.DUW\�EĊGąFHM�SU]HGPLRWHP�Z]QRZLHQLD��
1LHGRVWDUF]RQD�.DUWD�MHVW�]DVWU]HJDQD��D�%DQN�Z�MHM�PLHMVFH�Z\GDMH�QRZą�
.DUWĊ�L�SU]HND]XMH�]JRGQLH�]������QLQLHMV]HJR�5HJXODPLQX��

�� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\�PRĪH� ]UH]\JQRZDü� ]� DXWRPDW\F]QHJR�
SU]HGáXĪHQLD�8PRZ\�� D� W\P�VDP\P�]UH]\JQRZDü�]�SU]\JRWRZDQLD�SU]H]�
%DQN�.DUW\�:]QRZLRQHM�� ]� ]DVWU]HĪHQLHP�������QLQLHMV]HJR�5HJXODPLQX��
:� W\P� FHOX�� QD� FR� QDMPQLHM� ��� GQL� NDOHQGDU]RZ\FK� SU]HG� XSá\ZHP�
WHUPLQX� ZDĪQRĞFL� .DUW\�� ]RERZLą]DQ\� MHVW� SLVHPQLH� ]JáRVLü� WHQ� IDNW� GR�
%DQNX�OXE�WHOHIRQLF]QLH�Z�&2.��

�� :� SU]\SDGNX� QLH� ]JáRV]HQLD� UH]\JQDFML� ]� XĪ\ZDQLD� .DUW\� Z� WHUPLQLH�
RNUHĞORQ\P�Z�XVW����%DQN�REFLąĪ\�3RVLDGDF]D�.DUW\�RSáDWą�]D�Z]QRZLHQLH�
.DUW\��

��� 3R�Z]QRZLHQLX�.DUW\��QXPHU�3,1�QLH�XOHJD�]PLDQLH���
��� :\VáDQD� .DUWD� Z]QRZLRQD� MHVW� QLHDNW\ZQD�� 6SRVyE� DNW\ZDFML� .DUW\�

ZVND]DQ\�MHVW�Z�OLĞFLH�SU]HV\áDQ\P�ZUD]�]�.DUWą��
��� =D� Z]QRZLHQLH� .DUW\� %DQN� SRELHUD� RSáDWĊ� ]JRGQLH� ]� RERZLą]XMąFą� QD�

G]LHĔ� GRNRQDQLD� F]\QQRĞFL� 7DU\Ią�� 2SáDWD� SRELHUDQD� MHVW� Z� GQLX�
Z\SURGXNRZDQLD�.DUW\�:]QRZLRQHM���

��� 3R� RWU]\PDQLX� .DUW\� :]QRZLRQHM� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\�
]RERZLą]DQ\� MHVW� SRGSLVDü� Mą� QD� UHZHUVLH�� FR� QLH� GRW\F]\� 1DNOHMNL�
]EOLĪHQLRZHM�� Z� VSRVyE�� R� NWyU\P� PRZD� Z� �� ��� XVW�� �� QLQLHMV]HJR�
5HJXODPLQX���

��� %DQN� QLH� PD� RERZLą]NX� NDĪGRUD]RZHJR� LQIRUPRZDQLD� 3RVLDGDF]D� .DUW\�
OXE� 8Ī\WNRZQLND� .DUW\� R� XSá\ZLH� WHUPLQX� ZDĪQRĞFL� .DUW\�.DUW\�



ϭϰ�

:]QRZLRQHM�� MDN� UyZQLHĪ� R� SU]\JRWRZDQLX� Z� MHM� PLHMVFH� .DUW\�
:]QRZLRQHM��

3RVáXJLZDQLH�VLĊ�.DUWą�

����

�� .DUWą�PRĪH�SRVáXJLZDü�VLĊ�Z\áąF]QLH�RVRED��NWyUHM�GDQH�LGHQW\ILNDF\MQH�
�,PLĊ�L�1D]ZLVNR��]RVWDá\�XPLHV]F]RQH�QD�.DUFLH��

�� =D� XĪ\WNRZDQLH� .DUW\� %DQN� SRELHUD� RSáDWĊ� ]JRGQLH� ]� RERZLą]XMąFą� QD�
G]LHĔ� GRNRQDQLD� F]\QQRĞFL� 7DU\Ią�� 2NUHV� XĪ\WNRZDQLD� UR]SRF]\QD� VLĊ�
]� GQLHP� ]DZDUFLD� 8PRZ\�8PRZ\� R� NDUW\� �� D� SLHUZV]D� RSáDWD� MHVW�
SREUDQD� ]JRGQLH� ]� ]DSLVDPL� 7DU\I\�� QLH]DOHĪQLH� F]\� .DUWD� ]RVWDáD�
DNW\ZRZDQD�RUD]�F]\�Vą�GRNRQ\ZDQH�QLą�7UDQVDNFMH��

����

�� =DUyZQR� 3RVLDGDF]� .DUW\�� MDN� L� 8Ī\WNRZQLN� .DUW\� ]RERZLą]DQ\� MHVW� GR�
NRU]\VWDQLD� ]�.DUW\� ]JRGQLH� ]�8PRZą�R� NDUW\��Z� W\P�GR�SRGHMPRZDQLD�
ĞURGNyZ�VáXĪąF\FK�]DEH]SLHF]HQLX�.DUW\�SROHJDMąF\FK�QD��
�� FKURQLHQLX� .DUW\� SU]HG� VWRSLHQLHP�� ]áDPDQLHP� OXE� ]JLĊFLHP�� QLH�

QDOHĪ\� XPLHV]F]Dü� .DUW\� Z� SREOLĪX� XU]ąG]HĔ� Z\WZDU]DMąF\FK� SROH�
HOHNWURPDJQHW\F]QH�PRJąFH�VSRZRGRZDü�UR]PDJQHVRZDQLH�.DUW\��

�� SU]HFKRZ\ZDQLX� .DUW\� L� RFKURQ\� QXPHUX� 3,1� ]� ]DFKRZDQLHP�
QDOHĪ\WHM�VWDUDQQRĞFL��

�� QLHXGRVWĊSQLDQLX� .DUW\�� GDQ\FK� .DUW\�� DQL� QXPHUX� 3,1� RVRERP�
WU]HFLP���

�� QLHSU]HFKRZ\ZDQLX�.DUW\�UD]HP�]�QXPHUHP�3,1��
�� ELHĪąF\P� PRQLWRURZDQLX� REFLąĪHĔ� 5DFKXQNX� Z� ]DNUHVLH� 7UDQVDNFML�

GRNRQDQ\FK�SU]\�XĪ\FLX�.DUW�L�QDW\FKPLDVWRZ\P�]JáDV]DQLX�ZV]HONLFK�
QLH]JRGQRĞFL�L�QLHSUDZLGáRZRĞFL��

�� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\�� XĪ\ZDMąF� .DUW\� GR� ]DNXSyZ�
GRNRQ\ZDQ\FK� SU]H]� ,QWHUQHW� L� 0272�� SRZLQLHQ� ]DFKRZDü� V]F]HJyOQH�
ĞURGNL� EH]SLHF]HĔVWZD�� Z� V]F]HJyOQRĞFL� QLH� SRZLQLHQ� XMDZQLDü� QXPHUX�
.DUW\��GDW\�MHM�ZDĪQRĞFL�L�NRGX�&9&��MHĞOL�QLH�PD�SHZQRĞFL��Z�MDNL�VSRVyE�
GDQH� WH� ]RVWDQą�Z\NRU]\VWDQH� OXE� MHĞOL� LVWQLHMH�PRĪOLZRĞü�ZHMĞFLD�Z� LFK�
SRVLDGDQLH�SU]H]�RVRE\�QLHXSUDZQLRQH���

����

�� %DQN�XVWDOD�RJUDQLF]HQLD�Z�GRNRQ\ZDQLX�7UDQVDNFML�Z�SRVWDFL�G]LHQQ\FK�
/LPLWyZ�WUDQVDNF\MQ\FK���

�� %DQN�MHVW�XSUDZQLRQ\�GR�]PLDQ\�/LPLWyZ�WUDQVDNF\MQ\FK�]�X]DVDGQLRQ\FK�
SU]\F]\Q�]ZLą]DQ\FK�]�EH]SLHF]HĔVWZHP�.DUW\�RUD]�Z�SU]\SDGNX�]PLDQ\��
EąGĨ� ZSURZDG]HQLD� QRZ\FK� SU]HSLVyZ� SUDZD� OXE� Z\W\F]Q\FK� RUJDQyZ�
QDG]RUX� RGQRV]ąF\FK� VLĊ� GR� Z\NRQ\ZDQLD� 8PRZ\� Z� ]DNUHVLH� /LPLWyZ�
WUDQVDNF\MQ\FK��:�WDNLP�SU]\SDGNX�%DQN�QLH]ZáRF]QLH�SRLQIRUPXMH�R�W\P�
IDNFLH�3RVLDGDF]D�.DUW\�SU]H]�SOXVEDQN����NRPXQLNDWHP�WHNVWRZ\P�606�
OXE�QD�:\FLąJX��

�� ']LHQQH� OLPLW\�� R� NWyU\FK� PRZD� Z� XVW�� �� QLQLHMV]HJR� SDUDJUDIX��
]DVWRVRZDQH� SU]H]� %DQN� GOD� ZV]\VWNLFK� URG]DMyZ� .DUW�� Z\QRV]ą� GOD�
7UDQVDNFML��
�� EH]JRWyZNRZ\FK�±�GR�Z\VRNRĞFL�GRVWĊSQ\FK�ĞURGNyZ�QD�5DFKXQNX��
�� JRWyZNRZ\FK�±����������3/1��

�� :�SU]\SDGNX�7UDQVDNFML�EH]JRWyZNRZ\FK�UHDOL]RZDQ\FK�Z�WU\ELH�RIIOLQH��
R� NWyU\P� PRZD� Z� �� ��� XVW�� �� SNW� ��� QLQLHMV]HJR� 5HJXODPLQX�� LVWQLHMH�
PRĪOLZRĞü�SU]HNURF]HQLD�'RVWĊSQ\FK�ĞURGNyZ�QD�5DFKXQNX���

�� 3RVLDGDF]� .DUW\� SRQRVL� RGSRZLHG]LDOQRĞü� ]D� SU]HNURF]HQLH� 'RVWĊSQ\FK�
ĞURGNyZ�� D� WDNĪH� ]RERZLą]DQ\� MHVW� ]DSHZQLü� QD� 5DFKXQNX� ĞURGNL�
SR]ZDODMąFH� QD� SRNU\FLH� NZRW� WUDQVDNFML�� RSáDW� L� SURZL]ML� QDOHĪQ\FK�
%DQNRZL��R�NWyU\FK�PRZD�Z�7DU\ILH���

�� :� SU]\SDGNX� SU]HNURF]HQLD� 'RVWĊSQ\FK� ĞURGNyZ� 3RVLDGDF]� .DUW\�
]RERZLą]DQ\� MHVW� GR�QLH]ZáRF]QHM�VSáDW\�NZRW\�SU]HNURF]HQLD��:\VRNRĞü�
'RVWĊSQ\FK�ĞURGNyZ�QD�5DFKXQNX�3RVLDGDF]�.DUW\�PRĪH�VSUDZG]Dü�Z��
�� V\VWHPLH�EDQNRZRĞFL�HOHNWURQLF]QHM�SOXVEDQN���OXE�
�� DSOLNDFML�PRELOQHM�SOXVEDQN���OXE�
�� 2GG]LDOH�%DQNX�OXE��
�� &2.��

�� 7UDQVDNFMH� ]EOLĪHQLRZH�GR�Z\VRNRĞFL� ���3/1�PRJą�E\ü� UHDOL]RZDQH�EH]�
NRQLHF]QRĞFL� SRWZLHUG]DQLD� 7UDQVDNFML� ]D� SRPRFą� QXPHUX� 3,1� OXE�
SRGSLVX�� :� SU]\SDGNX� SU]HNURF]HQLD� NZRW\� MHGQRUD]RZHM� 7UDQVDNFML�
]EOLĪHQLRZHM� SRZ\ĪHM� ��� 3/1�� PRĪH� ]DLVWQLHü� NRQLHF]QRĞü� ]UHDOL]RZDQLD�
WHM� 7UDQVDNFML� MDNR� W\SRZHM� 7UDQVDNFML� EH]JRWyZNRZHM� GRNRQ\ZDQHM�
Z� WHUPLQDOX� 326� SRPLPR� VSHáQLHQLD� ZDUXQNyZ� GR� ]UHDOL]RZDQLD�
7UDQVDNFML�]EOLĪHQLRZHM��

�� :\VRNRĞü� OLPLWyZ�7UDQVDNFML� SáDWQRĞFL� ]EOLĪHQLRZ\FK� RUD]� &DVK%DFN� MHVW�
XVWDODQD� SU]H]� 2UJDQL]DFMH� SáDWQLF]H� L� PRĪH� E\ü� ]PLHQLRQD�� %DQN�
XGRVWĊSQLD� LQIRUPDFMH� R� PDNV\PDOQHM� NZRFLH� XVáXJL� &DVK%DFN� ]D�
SRĞUHGQLFWZHP� VWURQ\� LQWHUQHWRZHM� %DQNX� SRG� DGUHVHP� SOXVEDQN�SO��
Z�2GG]LDOH�%DQNX�OXE�&2.��

�� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� ]RERZLą]DQ\� MHVW� GR� GRáRĪHQLD�
QDOHĪ\WHM� VWDUDQQRĞFL� SU]\� GRNRQ\ZDQLX� 7UDQVDNFML� ]EOLĪHQLRZ\FK�Z� FHOX�
RJUDQLF]HQLD�SU]HNURF]HĔ�'RVWĊSQ\FK�ĞURGNyZ��

��� .DĪGRUD]RZH� XG]LHOHQLH� DXWRU\]DFML� Z� FHOX� SU]HSURZDG]HQLD� 7UDQVDNFML�
PRĪH� ]PQLHMV]\ü� GRVWĊSQH� ĞURGNL� QD� F]DV� GR� �� GQL� NDOHQGDU]RZ\FK�
R� DXWRU\]RZDQą� NZRWĊ�� EH]� Z]JOĊGX� QD� WR� F]\� 7UDQVDNFMD� GRV]áD� GR�
VNXWNX��

��� =D�XVáXJĊ�&DVKEDFN�%DQN�SRELHUD�RSáDWĊ�]JRGQLH�]�RERZLą]XMąFą�QD�G]LHĔ�
GRNRQDQLD�F]\QQRĞFL�7DU\Ią���

����

3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� ]RERZLą]DQ\� MHVW� GR� RND]DQLD� 'RNXPHQWX�
WRĪVDPRĞFL� OXE� XG]LHOHQLD� GRGDWNRZ\FK� LQIRUPDFML� QD� NDĪGH� ĪąGDQLH�
$NFHSWDQWD�� X� NWyUHJR� GRNRQ\ZDQD� MHVW� 7UDQVDNFMD�� SRG� U\JRUHP� RGPRZ\�
GRNRQDQLD�7UDQVDNFML��

����

�� 8Ī\FLH�.DUW\�PRĪH�Z\ZRáDü�VNXWHN�ILQDQVRZ\�SRSU]H]�
�� ]áRĪHQLH� SRGSLVX� QD� GRNXPHQFLH� REFLąĪHQLRZ\P�� JG\� .DUWą�

GRNRQ\ZDQD� MHVW� 7UDQVDNFMD� EH]JRWyZNRZD� X� $NFHSWDQWD�� 3RGSLV�
SRZLQLHQ�E\ü�]JRGQ\�]�Z]RUHP�SRGSLVX�]áRĪRQ\P�QD�8PRZLH��

�� ZSURZDG]HQLH�QXPHUX�3,1��
�� SRGDQLH� QXPHUX� .DUW\�� EH]� ]áRĪHQLD� SRGSLVX� QD� GRNXPHQFLH�

±� Z� SU]\SDGNX� 7UDQVDNFML� GRNRQ\ZDQ\FK� QD� RGOHJáRĞü�� WM�� EH]�
IL]\F]QHJR��
SU]HGVWDZLHQLD� .DUW\� �QS�� WUDQVDNFML� 0272�� LQWHUQHWRZ\FK�� D� WDNĪH�
Z�SU]\SDGNX�GRNRQ\ZDQLD�UH]HUZDFML�KRWHORZ\FK�LWS����

�� UHDOL]DFMĊ� WUDQVDNFML� &$7� Z� WHUPLQDODFK� REVáXJRZ\FK� OXE�
EH]REVáXJRZ\FK��

�� UHDOL]DFMĊ�WUDQVDNFML�Z�WHFKQRORJLL�]EOLĪHQLRZHM��
�� UHDOL]DFMĊ� XVáXJL� Z\SáDW\� JRWyZNL� W\SX� &DVKEDFN� Z� SXQNFLH�

KDQGORZR�XVáXJRZ\P���
�� :�SU]\SDGNDFK��R�NWyU\FK�PRZD�Z�XVW����SNW������������ L����QLQLHMV]HJR�

SDUDJUDIX��
�� $NFHSWDQW� PD� RERZLą]HN�� D� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\�

SRZLQLHQ� ]DĪąGDü�� Z\GDQLD� NRSLL� GRNXPHQWX� SRWZLHUG]HQLD�
7UDQVDNFML��

�� Z� SU]\SDGNX� EUDNX� UHDOL]DFML� 7UDQVDNFML� ]� MDNLFKNROZLHN� SRZRGyZ�
$NFHSWDQW� PD� RERZLą]HN�� D� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\�
SRZLQLHQ�]DĪąGDü��Z\GDQLD�NRSLL�GRNXPHQWX�RGU]XFHQLD�7UDQVDNFML���

����

�� .DUWD�XPRĪOLZLD�GRNRQ\ZDQLH�7UDQVDNFML��
�� JRWyZNRZ\FK��Z��

D� %DQNRPDWDFK�R]QDF]RQ\FK�ORJR�0DVWHU&DUG��
E� :SáDWRPDWDFK��
F� RGG]LDáDFK�EDQNyZ�L� LQVW\WXFML�XSUDZQLRQ\FK��R]QDF]RQ\FK� ORJR�

0DVWHU&DUG��
�� EH]JRWyZNRZ\FK��

D� Z� SXQNWDFK� KDQGORZR�XVáXJRZ\FK� Z\SRVDĪRQ\FK� Z� WHUPLQDOH�
326�L�R]QDF]RQ\FK�ORJR�0DVWHU&DUG��

E� ]EOLĪHQLRZ\FK� ±� Z� SXQNWDFK� KDQGORZR�XVáXJRZ\FK�
]DRSDWU]RQ\FK�Z�F]\WQLNL�]EOLĪHQLRZH��

F� LQWHUQHWRZ\FK� ±� Z� SXQNWDFK� KDQGORZR�XVáXJRZ\FK�
DNFHSWXMąF\FK� NDUW\� 0DVWHU&DUG� RUD]� VSHáQLDMąF\FK� Z\PRJL�
RUJDQL]DFML�0DVWHU&DUG�Z�]DNUHVLH�SU]HWZDU]DQLD�7UDQVDNFML�WHJR�
W\SX��Z�W\P�Z\PRJX�ZHU\ILNDFML�NRGX�&9&���3RGF]DV�WHJR�W\SX�
7UDQVDNFML�QLH�QDOHĪ\�SRGDZDü�QXPHUX�3,1��

G� Z\SáDW� JRWyZNL� W\SX� &DVK%DFN� Z� SXQNWDFK� KDQGORZR�
XVáXJRZ\FK�R]QDF]RQ\FK�ORJR�0DVWHU&DUG�&DVK%DFN��

H� Z�WHUPLQDODFK�REVáXJRZ\FK�OXE�EH]REVáXJRZ\FK�W\SX�&$7��
�� 3UyED� UHDOL]DFML� 7UDQVDNFML� ]EOLĪHQLRZHM�� GRNRQDQD� SR� Z\áąF]HQLX�

IXQNFMRQDOQRĞFL� SáDWQRĞFL� ]EOLĪHQLRZ\FK� VSRZRGXMH� RGPRZĊ�
]DDNFHSWRZDQLD�7UDQVDNFML�]EOLĪHQLRZHM�X�$NFHSWDQWD����

����

:� SU]\SDGNX� QLHWHUPLQRZHM� VSáDW\� SU]H]� 3RVLDGDF]D� .DUW\� QDOHĪQRĞFL� ZREHF�
%DQNX�� %DQN� PRĪH� QLH� Z]QDZLDü� .DUW\�� Z\SRZLHG]LHü� 8PRZĊ� R� NDUW\� OXE�
SRELHUDü�QDOHĪQRĞFL�]�LQQ\FK�5DFKXQNyZ�3RVLDGDF]D�.DUW\��

5R]OLF]HQLH�WUDQVDNFML�
����

�� 3RGVWDZą� GR� UR]OLF]HQLD� ]� 3RVLDGDF]HP� .DUW\�8Ī\WNRZQLNLHP� .DUW\�
7UDQVDNFML�MHVW�RWU]\PDQLH�SU]H]�%DQN�LQIRUPDFML�Z�IRUPLH��
�� ]DSLVX�HOHNWURQLF]QHJR��
�� SDSLHURZHM�NRSLL�GRNXPHQWX�REFLąĪHQLRZHJR���

�� ,QIRUPDFMH� R� GRNRQDQ\FK� SU]H]� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLND� .DUW\�
WUDQVDNFMDFK�%DQN�RWU]\PXMH�Z�WU\ELH��
�� RQOLQH� �WM�� ]� ]DáRĪHQLHP� EORNDG\� ĞURGNyZ� QD� 5DFKXQNX� GR� F]DVX�

UR]OLF]HQLD� WUDQVDNFML�� FR�R]QDF]D�� ĪH� NZRWD� DXWRU\]RZDQHM� WUDQVDNFML�
SRPQLHMV]D�'RVWĊSQH�ĞURGNL�Z�PRPHQFLH�GRNRQDQLD�WUDQVDNFML��OXE�

�� RIIOLQH� ±� �WM�� EH]� ]DáRĪHQLD� EORNDG\� ĞURGNyZ� QD� 5DFKXQNX� NDUW\� FR�
R]QDF]D�� ĪH� NZRWD� WUDQVDNFML� SRPQLHMV]D� 'RVWĊSQH� ĞURGNL�
Z� PRPHQFLH� UR]OLF]HQLD� SU]H]� %DQN� WUDQVDNFML� QD� 5DFKXQNX���
,QIRUPDFMH� R� OLPLWDFK� NZRWRZ\FK� WUDQVDNFML� UHDOL]RZDQ\FK� Z� WU\ELH�
RIIOLQH� GRVWĊSQH� Vą� QD� VWURQLH� LQWHUQHWRZHM� %DQNX� SRG� DGUHVHP�
SOXVEDQN�SO��

�� %DQN�GRNRQXMH�UR]OLF]HQLD��
�� 7UDQVDNFML�REFLąĪHQLRZ\FK�OXE�X]QDQLRZ\FK�QD�5DFKXQNX�QLH]ZáRF]QLH�

SR� RWU]\PDQLX� RG� $NFHSWDQWD� LQIRUPDFML�� R� NWyU\FK� PRZD� Z� XVW�� ���
Z� GQLX� RWU]\PDQLD� UR]OLF]HQLD� 7UDQVDNFML�� DOH� QLH� SyĨQLHM� QLĪ�
QDVWĊSQHJR� GQLD� URERF]HJR�� ]� GDWą� ZDOXW\� Z� GQLX� NVLĊJRZDQLD�
7UDQVDNFML��

�� 7UDQVDNFML� X]QDQLRZ\FK� QD� 5DFKXQNX� QLH]ZáRF]QLH� SR� RWU]\PDQLX�
LQIRUPDFML� R� GRNRQDQLX� 7UDQVDNFML� ZSáDW\� ZH� :SáDWRPDFLH�� Z� GQLX�
GRNRQDQLD�7UDQVDNFML�Z�NWyU\P�]RVWDáD�GRNRQDQD�OXE�QDVWĊSQ\P�GQLX�
URERF]\P�� Z� SU]\SDGNX�� JG\� 7UDQVDNFMD� E\áD� GRNRQDQD� SR� JRG]LQLH�
������OXE�Z�G]LHĔ�LQQ\�QLĪ�URERF]\��



ϭϱ�

�� 3RVLDGDF]� .DUW\� XSRZDĪQLD� %DQN� GR� UHJXORZDQLD� Z� MHJR� LPLHQLX�
]RERZLą]DĔ� Z\QLNDMąF\FK� ]� 7UDQVDNFML� GRNRQDQ\FK� ]D� SRPRFą� .DUW��
.ZRW\� ]RERZLą]DĔ� EĊGą� NVLĊJRZDQH� Z� FLĊĪDU� 5DFKXQNX� QLH]DOHĪQLH� RG�
VWDQX�ĞURGNyZ�QD�W\P�5DFKXQNX��

�� 3RVLDGDF]�.DUW\�]RERZLą]DQ\�MHVW�GR�XWU]\P\ZDQLD�QD�5DFKXQNX�ĞURGNyZ�
]DSHZQLDMąF\FK� SRNU\FLH� Z\GDWNyZ� GRNRQ\ZDQ\FK� SU]\� XĪ\FLX� .DUW�\�
RUD]�QDOHĪQ\FK�%DQNRZL�SURZL]ML��

�� :� SU]\SDGNX�� JG\� REFLąĪHQLH� 5DFKXQNX� VSRZRGXMH� SRZVWDQLH� QD� QLP�
QLHGR]ZRORQHJR� VDOGD� GHEHWRZHJR�� VWRVXMH� VLĊ� SRVWDQRZLHQLD�
5HJXODPLQX� UDFKXQNyZ� RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZ\FK� GOD� RVyE�
IL]\F]Q\FK�

����

�� :DOXWą�UR]OLF]HQLRZą�GOD�7UDQVDNFML�GRNRQDQ\FK�.DUWą�0DVWHU&DUG�MHVW��
�� ]áRW\�SROVNL��3/1��GOD�WUDQVDNFML�NUDMRZ\FK��
�� HXUR��(85��GOD�WUDQVDNFML�]DJUDQLF]Q\FK��

�� 7UDQVDNFMH� ]DJUDQLF]QH� GRNRQDQH� .DUWą� 0DVWHU&DUG� UR]OLF]DQH� Vą��
Z�QDVWĊSXMąF\�VSRVyE��
�� NZRWD� 7UDQVDNFML� GRNRQDQ\FK� Z� ZDOXFLH� LQQHM� QLĪ� (85� SU]HOLF]DQD�

EĊG]LH�SU]H]�0DVWHU&DUG�QD�(85��ZHGáXJ�NXUVX�ZDOXW�RERZLą]XMąFHJR�
Z�0DVWHU&DUG�Z�GQLX�UR]OLF]HQLD�7UDQVDNFML���

�� QDVWĊSQLH�SU]H]�%DQN�]�(85�QD�3/1��SR�NXUVLH�VSU]HGDĪ\�GHZL]�%DQNX�
GOD�(85�]�GQLD�UR]OLF]HQLD�7UDQVDNFML�Z�%DQNX��

�� .XUV\� VWRVRZDQH� SU]H]�0DVWHU&DUG� GRVWĊSQH� Vą� QD� VWURQLH� LQWHUQHWRZHM�
2UJDQL]DFML� SáDWQLF]HM�� .XUV\� VWRVRZDQH� SU]H]� %DQN� GRVWĊSQH� Vą� QD�
VWURQLH�LQWHUQHWRZHM�%DQNX��Z�2GG]LDOH�%DQNX�OXE�&2.��

:\FLąJ��
����

%DQN� JHQHUXMH� :\FLąJL� ]DZLHUDMąFH� ]HVWDZLHQLH� ZV]\VWNLFK� 7UDQVDNFML�
]UHDOL]RZDQ\FK� QD� 5DFKXQNX� QD� ]DVDGDFK� RNUHĞORQ\FK� Z� 5HJXODPLQLH�
SURZDG]HQLD�UDFKXQNyZ�RV]F]ĊGQRĞFLRZ\FK�GOD�RVyE�IL]\F]Q\FK�

5HNODPDFMH�WUDQVDNFML�

����

�� 3RVLDGDF]� .DUW\� ]RERZLą]DQ\� MHVW� ]JáRVLü� GR� %DQNX� Z� ]DNUHVLH� .DUW\�
JáyZQHM� OXE� .DUW\� GRGDWNRZHM�� D� 8Ī\WNRZQLN� .DUW\� Z� ]DNUHVLH� .DUW\�
GRGDWNRZHM��SRSU]H]�]áRĪHQLH�UHNODPDFML��
�� NDĪGą�QLH]JRGQRĞü�NZRW�7UDQVDNFML�GRNRQDQ\FK�.DUWDPL���
�� QLH]JRGQRĞFL� Z\QLNDMąFH� ]� SRUyZQDQLD� SRVLDGDQ\FK� UDFKXQNyZ�

REFLąĪHQLRZ\FK� ]� 7UDQVDNFMDPL� XMĊW\PL� QD� :\FLąJX�� :� SU]\SDGNX�
NZHVWLRQRZDQLD� 7UDQVDNFML� XMĊW\FK� QD� :\FLąJX� GR� UHNODPDFML�
SRZLQQ\�E\ü�GRáąF]RQH�NRSLH�UDFKXQNyZ�REFLąĪHQLRZ\FK� OXE� LQQ\FK�
GRNXPHQWyZ�ZVND]XMąF\FK�]DVDGQRĞü�UHNODPDFML��

�� EáĊG\� OXE� LQQH� QLHSUDZLGáRZRĞFL� Z� SU]HSURZDG]HQLX� UR]OLF]HQLD��
Z\NU\WH�QD�:\FLąJX��

�� QLHDXWRU\]RZDQH�� QLHZ\NRQDQH� OXE� QLHQDOHĪ\FLH� Z\NRQDQH�
7UDQVDNFMH��

�� 5HNODPDFMH�PRJą�E\ü�VNáDGDQH�Z�IRUPLH��
�� SLVHPQHM�±�RVRELĞFLH��GURJą�SRF]WRZą�OXE�SRSU]H]�SOXVEDQN����
�� XVWQHM� ±� RVRELĞFLH� Z� 2GG]LDOH� %DQNX� OXE� WHOHIRQLF]QLH� Z� &2.��

]� ]DVWU]HĪHQLHP�� LĪ� UHNODPDFMH� 7UDQVDNFML� ]UHDOL]RZDQ\FK� .DUWą��
R� NWyU\FK� PRZD� Z� XVW� �� SNW� ��� QLQLHMV]HJR� SDUDJUDIX�� 3RVLDGDF]�
.DUW\�8Ī\WNRZQLN�.DUW\�]RERZLą]DQ\�MHVW�]áRĪ\ü�Z�IRUPLH�SLVHPQHM��

�� 5HNODPDFMH�� R� NWyU\FK�PRZD� Z� XVW�� �� QLQLHMV]HJR� SDUDJUDIX�� 3RVLDGDF]�
.DUW\�8Ī\WNRZQLN� .DUW\� ]RERZLą]DQ\� MHVW� ]áRĪ\ü� QLH]ZáRF]QLH� SR�
VWZLHUG]HQLX�Z\VWąSLHQLD�QLH]JRGQRĞFL��EáĊGyZ�OXE�QLHSUDZLGáRZRĞFL��

�� -HĪHOL�3RVLDGDF]�.DUW\�8Ī\WNRZQLN�.DUW\�QLH�SRZLDGRPL�%DQNX�Z�WHUPLQLH�
��� PLHVLĊF\� RG� GQLD� REFLąĪHQLD� 5DFKXQNX� DOER� RG� GQLD�� Z� NWyU\P�
7UDQVDNFMD� PLDáD� E\ü� Z\NRQDQD�� URV]F]HQLD� 3RVLDGDF]D� .DUW\��
8Ī\WNRZQLND� .DUW\� Z]JOĊGHP� %DQNX� ]� W\WXáX� QLHDXWRU\]RZDQ\FK��
QLHZ\NRQDQ\FK�OXE�QLHQDOHĪ\FLH�Z\NRQDQ\FK�7UDQVDNFML�Z\JDVDMą��

����

�� 5HNODPDFMH��R�NWyU\FK�PRZD�Z������XVW����QLQLHMV]HJR�5HJXODPLQX��%DQN�
UR]SDWUXMH� QLH]ZáRF]QLH� Z� WHUPLQLH� GR� ��� GQL� NDOHQGDU]RZ\FK� RG� GDW\�
]áRĪHQLD�UHNODPDFML��

�� :�SU]\SDGNX��JG\�UR]SDWU]HQLH�UHNODPDFML�QLH�EĊG]LH�PRĪOLZH�Z�WHUPLQLH��
R� NWyU\P� PRZD� Z� XVW�� �� QLQLHMV]HJR� SDUDJUDIX�� SU]HG� XSá\ZHP� WHJR�
WHUPLQX��%DQN�SLVHPQLH�SRLQIRUPXMH�3RVLDGDF]D�.DUW\�8Ī\WNRZQLND�.DUW\�
R�QRZ\P�WHUPLQLH�UR]SDWU]HQLD�UHNODPDFML�RUD]�ZVNDĪH��
�� SU]\F]\Q\�RSyĨQLHQLD��
�� SU]HZLG\ZDQ\�WHUPLQ�XG]LHOHQLD�RGSRZLHG]L��

����

�� %DQN�� QD� SRWU]HE\� SURFHVX� UHNODPDF\MQHJR�� PRĪH� ]ZUyFLü� VLĊ� GR�
3RVLDGDF]D�.DUW\�8Ī\WNRZQLND�.DUW\�R�]áRĪHQLH�SLVHPQHJR�RĞZLDGF]HQLD��
RNUHĞODMąFHJR� V]F]HJyáRZR�SU]\F]\QĊ� UHNODPDFML� L� SRSURVLü� R�GRGDWNRZH�
GRNXPHQW\� NRQLHF]QH� GOD� SU]HSURZDG]HQLD� SURFHVX� UHNODPDF\MQHJR��
:� WDNLP� SU]\SDGNX� ]D�G]LHĔ�ZSá\ZX� UHNODPDFML�� RG� NWyUHJR� OLF]RQ\� MHVW�
RNUHV�UR]SDWU\ZDQLD�UHNODPDFML��XZDĪD�VLĊ�G]LHĔ��Z�NWyU\P�SU]HGPLRWRZH�
RĞZLDGF]HQLH�GRGDWNRZH�GRNXPHQW\�]RVWDá\�SU]HND]DQH�GR�%DQNX��

�� 2GPRZD� ]áRĪHQLD� RĞZLDGF]HQLD�GRGDWNRZ\FK� GRNXPHQWyZ� OXE� QLH�
]áRĪHQLH� LFK� Z� WHUPLQLH� ��� GQL� NDOHQGDU]RZ\FK� RG� GQLD� RWU]\PDQLD�
LQIRUPDFML� R� NRQLHF]QRĞFL� SU]HGáRĪHQLD� GRGDWNRZ\FK� LQIRUPDFML�
WUDNWRZDQH�MHVW�SU]H]�%DQN�MDNR�Z\FRIDQLH�XSU]HGQLR�]áRĪRQHM�UHNODPDFML��

�� :� SU]\SDGNX� UHNODPDFML�� R� NWyU\FK� PRZD� Z� �� ��� XVW�� ��� SNW� ���
QLQLHMV]HJR� 5HJXODPLQX�� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� ]RERZLą]DQ\�
MHVW� SU]HGáRĪ\ü� Z� 2GG]LDOH� %DQNX� .DUWĊ�� NWyUą� GRNRQDQR� 7UDQVDNFML�
EĊGąF\FK� SU]HGPLRWHP� UHNODPDFML�� SR� RWU]\PDQLX� LQIRUPDFML� ]� %DQNX�
R�NRQLHF]QRĞFL�RND]DQLD�.DUW\��

�� :� SU]\SDGNX� UHNODPDFML� 7UDQVDNFML� QLHDXWRU\]RZDQHM� %DQN� QLH]ZáRF]QLH�
X]QDMH� 5DFKXQHN� 3RVLDGDF]D� .DUW\� NZRWą� UHNODPRZDQHM� 7UDQVDNFML�
QLHDXWRU\]RZDQHM��:�SU]\SDGNX�VWZLHUG]HQLD�EUDNX�]DVDGQRĞFL�UHNODPDFML�
SR� MHM� UR]SDWU]HQLX�� 5DFKXQHN� 3RVLDGDF]D� .DUW\� ]RVWDQLH� QLH]ZáRF]QLH�
REFLąĪRQ\� NZRWą� UHNODPRZDQHM� 7UDQVDNFML� VNRU\JRZDQą� R� Z\VRNRĞü�
RGVHWHN� RNUHĞORQ\FK� Z� 7DEHOL� RUD]� SURZL]ML� RNUHĞORQ\FK� Z� 7DU\ILH��
QDOHĪQ\FK�%DQNRZL��

�� 3RVLDGDF]�.DUW\�MHVW�XSUDZQLRQ\�GR�Z\VWąSLHQLD�GR�%DQNX�R�]ZURW�NZRW\�
7UDQVDNFML� DXWRU\]RZDQHM� ]DLQLFMRZDQHM� SU]H]� 2GELRUFĊ� OXE� ]D� MHJR�
SRĞUHGQLFWZHP��NWyUD�]RVWDáD�MXĪ�Z\NRQDQD��Z�WHUPLQLH�RĞPLX�W\JRGQL�RG�
GDW\� REFLąĪHQLD� 5DFKXQNX�� D� JG\� QLH� NRU]\VWD� ]� 5DFKXQNX� RG� GQLD�
Z\NRQDQLD�7UDQVDNFML��MHĪHOL��
�� Z� PRPHQFLH� DXWRU\]DFML� QLH� ]RVWDáD� RNUHĞORQD� GRNáDGQD� NZRWD�

7UDQVDNFML�RUD]�
�� NZRWD� 7UDQVDNFML� MHVW� Z\ĪV]D� QLĪ� NZRWD�� MDNLHM� 3RVLDGDF]�

.DUW\�8Ī\WNRZQLN� .DUW\� PyJá� VLĊ� VSRG]LHZDü� XZ]JOĊGQLDMąF� URG]DM�
L� ZDUWRĞü� ZF]HĞQLHMV]\FK� 7UDQVDNFML� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLN�
.DUW\�� ZDUXQNL� 8PRZ\� L� 5HJXODPLQX� RUD]� LVWRWQH� GOD� VSUDZ\�
RNROLF]QRĞFL��

�� 1D� ĪąGDQLH� %DQNX� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� MHVW� ]RERZLą]DQ\�
GR� SU]HGVWDZLHQLD� RNROLF]QRĞFL� IDNW\F]Q\FK� ZVND]XMąF\FK� QD� VSHáQLHQLH�
ZDUXQNyZ��R�NWyU\FK�PRZD�Z�XVW����QLQLHMV]HJR�SDUDJUDIX��

�� :� SU]\SDGNX� ZVND]DQ\P� Z� XVW�� �� SNW� ��� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN�
.DUW\�QLH�PRĪH�SRZRá\ZDü�VLĊ�QD�SU]\F]\Q\�]ZLą]DQH�]�Z\PLDQą�ZDOXW\��
MHĪHOL� GR� XVWDOHQLD� NXUVX� ZDOXWRZHJR� ]RVWDá� ]DVWRVRZDQ\� UHIHUHQF\MQ\�
NXUV�ZDOXWRZ\��

�� 3RVLDGDF]�.DUW\�QLH�PD�SUDZD�GR�]ZURWX�NZRW\�7UDQVDNFML�DXWRU\]RZDQHM�
]DLQLFMRZDQHM�SU]H]�2GELRUFĊ��MHĪHOL��
�� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� XG]LHOLá� ]JRG\� QD� Z\NRQDQLH�

7UDQVDNFML�EH]SRĞUHGQLR�%DQNRZL�OXE�
�� LQIRUPDFMD� R� SU]\V]áHM� 7UDQVDNFML� ]RVWDáD� GRVWDUF]RQD� 3RVLDGDF]RZL�

.DUW\�8Ī\WNRZQLNRZL� .DUW\� SU]H]� %DQN� OXE� 2GELRUFĊ�� Z� X]JRGQLRQ\�
VSRVyE�� QD� FR� QDMPQLHM� �� W\JRGQLH� SU]HG� WHUPLQHP� Z\NRQDQLD�
=OHFHQLD� SáDWQLF]HJR� OXE� E\áD� XGRVWĊSQLDQD� 3RVLDGDF]RZL�
.DUW\�8Ī\WNRZQLNRZL� .DUW\� SU]H]� %DQN� OXE� 2GELRUFĊ�� Z� X]JRGQLRQ\�
VSRVyE�� SU]H]� RNUHV� FR� QDMPQLHM� �� W\JRGQL� SU]HG� WHUPLQHP�
Z\NRQDQLD�=OHFHQLD�SáDWQLF]HJR��

�� :� WHUPLQLH� ��� GQL� URERF]\FK� RG� GDW\� RWU]\PDQLD� SU]H]� %DQN� ZQLRVNX�
R� ]ZURW�� R� NWyU\P�PRZD�Z� XVW�� ��� %DQN� GRNRQXMH� ]ZURWX� SHáQHM� NZRW\�
7UDQVDNFML� DOER� SRGDMH� X]DVDGQLHQLH� RGPRZ\� GRNRQDQLD� ]ZURWX��
ZVND]XMąF� RUJDQ\�� GR� NWyU\FK� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� PRĪH�
]áRĪ\ü� VNDUJĊ� MHĪHOL� QLH� ]JDG]D� VLĊ� ]� SU]HGVWDZLRQ\P� SU]H]� %DQN�
X]DVDGQLHQLHP��

��� 'R� GQLD� ]DNRĔF]HQLD� SRVWĊSRZDQLD� UHNODPDF\MQHJR� 3RVLDGDF]�
.DUW\�8Ī\WNRZQLN�.DUW\�QLH�PRĪH�Z\SRZLHG]LHü�8PRZ\�R�NDUW\��

'XSOLNDW�.DUW\�
����

'XSOLNDW�.DUW\�PRĪH�E\ü�Z\GDQ\�Z�SU]\SDGNX��
�� 8V]NRG]HQLD�SDVND�PDJQHW\F]QHJR�.DUW\�OXE�PLNURSURFHVRUD��
�� &DáNRZLWHJR�]QLV]F]HQLD�.DUW\��
�� =PLDQ\�,PLHQLD�OXE�1D]ZLVND�3RVLDGDF]D�.DUW\�8Ī\WNRZQLND�.DUW\��

����

�� 2�Z\GDQLH�'XSOLNDWX�.DUW\�PRĪH�XELHJDü�VLĊ�3RVLDGDF]�.DUW\�Z�]DNUHVLH�
.DUW\�JáyZQHM�OXE�.DUW\�GRGDWNRZHM��D�8Ī\WNRZQLN�.DUW\�Z�]DNUHVLH�.DUW\�
GRGDWNRZHM��]�]DVWU]HĪHQLHP�XVW����QLQLHMV]HJR�SDUDJUDIX��

�� :�SU]\SDGNX��JG\�3RVLDGDF]HP�.DUW\�MHVW�RVRED��NWyUD�QLH�SRVLDGD�SHáQHM�
]GROQRĞFL� GR� F]\QQRĞFL� SUDZQ\FK�� R� Z\GDQLH� GXSOLNDWX� .DUW\� PRĪH�
XELHJDü�VLĊ�MHM�SU]HGVWDZLFLHO�XVWDZRZ\���

����

�� :DUXQNLHP� XELHJDQLD� VLĊ� R� Z\GDQLH� GXSOLNDWX� .DUW\� MHVW� ]áRĪHQLH�
Z� 2GG]LDOH� %DQNX� SUDZLGáRZR� Z\SHáQLRQHJR� :QLRVNX� R� GXSOLNDW� .DUW\��
EąGĨ�]áRĪHQLH�Z�&2.��WHOHIRQLF]QHM�G\VSR]\FML�Z\GDQLD�'XSOLNDWX�.DUW\���

�� (ZHQWXDOQH�7UDQVDNFMH�GRNRQDQH�]D�SRPRFą�.DUW\�SR�]áRĪHQLX�:QLRVNX�
R�GXSOLNDW�.DUW\�REFLąĪDMą�3RVLDGDF]D�.DUW\��

����

�� :� X]JRGQLRQ\P� SU]H]� 6WURQ\� 8PRZ\� WHUPLQLH�� OHF]� QLH� SyĨQLHM� QLĪ�
Z�FLąJX���GQL�URERF]\FK�RG�GDW\�]áRĪHQLD�G\VSR]\FML�R�Z\GDQLH�GXSOLNDWX�
.DUW\�� %DQN� SU]\JRWXMH� 'XSOLNDW� .DUW\�� NWyU\� ]RVWDQLH� Z\VáDQ\� QD� DGUHV�
NRUHVSRQGHQF\MQ\�3RVLDGDF]D�.DUW\�8Ī\WNRZQLND� .DUW\�� ]� ]DVWU]HĪHQLHP��
LĪ�QLH�PRĪH�E\ü�WR�DGUHV�SR]D�JUDQLFDPL�3ROVNL��

�� 'XSOLNDW�.DUW\�PD�WDNL�VDP�RNUHV�ZDĪQRĞFL��MDN�.DUWD��NWyUą�]DVWĊSXMH��
�� 1D� Ī\F]HQLH� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLND� .DUW\� GXSOLNDW� .DUW\� PRĪH�

]RVWDü� Z\VáDQ\� SU]HV\áNą� NXULHUVNą�� =D� GRVWDUF]HQLH� .DUW\� SU]HV\áNą�
NXULHUVNą�%DQN�SRELHUD�RSáDWĊ�]JRGQLH�]�RERZLą]XMąFą�QD�G]LHĔ�GRNRQDQLD�
F]\QQRĞFL�7DU\Ią��0DNV\PDOQ\�WHUPLQ�GRVWDUF]HQLD�.DUW\�Z�W\P�WU\ELH�WR�
��GQL�URERF]\FK�RG�GQLD�]áRĪHQLD�:QLRVNX�R�GXSOLNDW�.DUW\��

�� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� VNáDGD� QD� GXSOLNDFLH� .DUW\� SRGSLV�
]JRGQ\�]H�Z]RUHP�SRGSLVX��]áRĪRQ\P�QD�8PRZLH��FR�QLH�GRW\F]\�1DNOHMNL�
]EOLĪHQLRZHM��



ϭϲ�

�� =D� SU]\JRWRZDQLH� GXSOLNDWX� .DUW\� %DQN� SRELHUD� RSáDWĊ� ]JRGQLH�
]� RERZLą]XMąFą� QD� G]LHĔ� GRNRQDQLD� F]\QQRĞFL� 7DU\Ią�� 2SáDWD� SRELHUDQD�
MHVW�Z�GQLX�]áRĪHQLD�G\VSR]\FML�R�Z\GDQLH�GXSOLNDWX�.DUW\��3REUDQD�SU]H]�
%DQN�RSáDWD�]D SU]\JRWRZDQLH�GXSOLNDWX�.DUW\�QLH�SRGOHJD�]ZURWRZL�

:\JHQHURZDQLH�OXE�]PLDQD�QXPHUX�3,1�

����

2� Z\JHQHURZDQLH� QRZHJR� QXPHUX� 3,1� PRĪH� XELHJDü� VLĊ� 3RVLDGDF]� .DUW\�
Z�]DNUHVLH�.DUW\�JáyZQHM�OXE�.DUW\�GRGDWNRZHM��D�8Ī\WNRZQLN�.DUW\�Z�]DNUHVLH�
.DUW\�GRGDWNRZHM��

����

1RZ\�QXPHU�3,1�PRĪH�]RVWDü�Z\JHQHURZDQ\�Z�SU]\SDGNX��
�� ]DSRPQLHQLD�QXPHUX�3,1��
�� JG\� NRSHUWD� ]DZLHUDMąFD� QXPHU�3,1� MHVW� XV]NRG]RQD� OXE� ]DZDUW\�Z�QLHM�

QXPHU�3,1�MHVW�QLHF]\WHOQ\��
�� SRGHMU]HQLD��LĪ�QXPHU�3,1�]QD�RVRED�QLHXSRZDĪQLRQD�
�� JG\�3,1�QLH�GRWU]H�GR�3RVLDGDF]D�.DUW\�OXE�8Ī\WNRZQLND�.DUW\��

�����

:DUXQNLHP�XELHJDQLD�VLĊ�R�Z\JHQHURZDQLH�QRZHJR�QXPHUX�3,1� MHVW� ]áRĪHQLH�
Z� 3ODFyZFH� %DQNX� SUDZLGáRZR� Z\SHáQLRQHJR� ZQLRVNX� R� Z\JHQHURZDQLH�
QRZHJR� QXPHUX� 3,1�� EąGĨ� ]áRĪHQLH� Z� &2.� WHOHIRQLF]QHM� G\VSR]\FML�
Z\JHQHURZDQLD� QRZHJR� QXPHUX� 3,1� OXE� ]áRĪHQLH� ZQLRVNX� SRSU]H]� V\VWHP�
EDQNRZRĞFL�HOHNWURQLF]QHM�OXE�DSOLNDFMĊ�PRELOQą�SOXVEDQN����

�����

�� :� X]JRGQLRQ\P� SU]H]� 6WURQ\� 8PRZ\� WHUPLQLH�� OHF]� QLH� SyĨQLHM� QLĪ�
Z� FLąJX� �� GQL� URERF]\FK� RG� GDW\� ]áRĪHQLD� G\VSR]\FML� R� Z\JHQHURZDQLH�
QRZHJR�QXPHUX�3,1��%DQN�Z\V\áD�QD�DGUHV�NRUHVSRQGHQF\MQ\�3RVLDGDF]D�
.DUW\�8Ī\WNRZQLND� .DUW\� NRSHUWĊ� ]� QRZ\P� QXPHUHP� 3,1���
]�]DVWU]HĪHQLHP��LĪ�QLH�PRĪH�E\ü�WR�DGUHV�SR]D�JUDQLFDPL�3ROVNL��

�� 1D�Ī\F]HQLH�3RVLDGDF]D�.DUW\�8Ī\WNRZQLND�.DUW\�QRZ\�QXPHU�3,1�PRĪH�
]RVWDü�Z\VáDQ\�SU]HV\áNą� NXULHUVNą��=D�GRVWDUF]HQLH� NRSHUW\� ]�QXPHUHP�
3,1�SU]HV\áNą� NXULHUVNą�%DQN�SRELHUD� RSáDWĊ� ]JRGQLH� ]� RERZLą]XMąFą�QD�
G]LHĔ� GRNRQDQLD� F]\QQRĞFL� 7DU\Ią��0DNV\PDOQ\� WHUPLQ� GRVWDUF]HQLD� 3,1�
Z� W\P� WU\ELH� WR� �� GQL� URERF]\FK� RG� GDW\� ]áRĪHQLD� G\VSR]\FML�
R�Z\JHQHURZDQLH�QRZHJR�QXPHUX�3,1��

�� 2G�PRPHQWX�Z\JHQHURZDQLD�QRZHJR�QXPHUX�3,1�SRSU]HGQL�QXPHU�3,1�
VWDMH�VLĊ�QLHDNW\ZQ\��

�� 3R� Z\GDQLX� QRZHJR� QXPHUX� 3,1� NRQLHF]QH� MHVW� ]V\QFKURQL]RZDQLH� JR�
]�NDUWą�SRSU]H]�GRNRQDQLH�7UDQVDNFML��
�� Z�%DQNRPDFLH�L�SRWZLHUG]HQLH�MHM�QRZ\P�QXPHUHP�3,1��OXE�
�� Z� SXQNFLH� XVáXJRZR� ±� KDQGORZ\P� L� SRWZLHUG]HQLH� MHM� QRZ\P�

QXPHUHP�3,1��

�����

�� =D� Z\JHQHURZDQLH� QRZHJR� QXPHUX� 3,1� GOD� .DUW\� %DQN� SRELHUD� RSáDWĊ�
]JRGQLH� ]� RERZLą]XMąFą� QD� G]LHĔ� GRNRQDQLD� F]\QQRĞFL� 7DU\Ią��
]� ]DVWU]HĪHQLHP� XVW�� �� QLQLHMV]HJR� SDUDJUDIX�� 2SáDWD� SRELHUDQD� MHVW��
Z� GQLX� ]áRĪHQLD� G\VSR]\FML� R� Z\JHQHURZDQLH� QRZHJR� QXPHUX� 3,1��
3REUDQD� SU]H]� %DQN� RSáDWD� ]D� Z\JHQHURZDQLH� QRZHJR� QXPHUX� 3,1� QLH�
SRGOHJD�]ZURWRZL�

�� -HĪHOL� SU]\F]\Qą� Z\JHQHURZDQLD� QRZHJR� QXPHUX� 3,1� MHVW� XV]NRG]HQLH�
NRSHUW\� ]DZLHUDMąFHM� 3,1� OXE� EUDN� PRĪOLZRĞFL� RGF]\WDQLD� QXPHUX� 3,1��
%DQN�Z\JHQHUXMH�QRZ\�QXPHU�3,1�EH]SáDWQLH��

�����

�� 3RVLDGDF]�.DUW\�Z�]DNUHVLH�.DUW\�JáyZQHM��D�8Ī\WNRZQLN�.DUW\�Z�]DNUHVLH�
.DUW\� GRGDWNRZHM� PD� PRĪOLZRĞü� ]PLDQ\� QXPHUX� 3,1� Z� QLHNWyU\FK�
%DQNRPDWDFK�� NWyU\FK� SU]\NáDGRZD� OLVWD� ]QDMGXMH� VLĊ� QD� VWURQLH�
LQWHUQHWRZHM� %DQNX� SRG� DGUHVHP� SOXVEDQN�SO�� SU]\� F]\P� ZVND]DQD�
PRĪOLZRĞü�]PLDQ\�QXPHUX�3,1�QLH�GRW\F]\�1DNOHMNL�]EOLĪHQLRZHM��

�� =D� ]PLDQĊ� QXPHUX� 3,1� Z� %DQNRPDFLH� %DQN� SRELHUD� RSáDWĊ� ]JRGQLH�
]�RERZLą]XMąFą�7DU\Ią��

8WUDWD�.DUW\�OXE�RGHEUDQLH�SUDZD�XĪ\WNRZDQLD�.DUW\�

�����

�� 8WUDWD�SUDZD�XĪ\ZDQLD�.DUW\�QDVWĊSXMH�Z�SU]\SDGNX��
�� XSá\ZX�WHUPLQX�ZDĪQRĞFL�.DUW\��
�� =DVWU]HĪHQLD�.DUW\�OXE�=DEORNRZDQLD�.DUW\��
�� UH]\JQDFML�]H�Z]QRZLHQLD�.DUW\��
�� XSá\ZX� RNUHVX� Z\SRZLHG]HQLD� 8PRZ\� R� NDUW\� OXE� UR]ZLą]DQLD�

8PRZ\�R�NDUW\�]�LQQ\FK�SRZRGyZ��
�� RGVWąSLHQLD�RG�8PRZ\�R�NDUW\�SU]H]�3RVLDGDF]D�.DUW\��
�� ĞPLHUFL�3RVLDGDF]D�.DUW\�OXE�8Ī\WNRZQLND�.DUW\��
�� ]DPNQLĊFLD�5DFKXQNX�OXE�UR]ZLą]DQLD�8PRZ\�UDFKXQNX�

�� :�WUDNFLH�WUZDQLD�8PRZ\�R�NDUW\�%DQN�PRĪH�GRNRQDü�Z\PLDQ\�.DUW\�QD�
LQQ\� URG]DM� .DUW\�� SRG� ZDUXQNLHP� SRZLDGRPLHQLD� R� WHM� ]PLDQLH�
]�GZXPLHVLĊF]Q\P�Z\SU]HG]HQLHP��Z�SU]\SDGNX��
�� Z\FRIDQLD�GDQHJR�URG]DMX�.DUW\�]�RIHUW\�%DQNX��
�� ]PLDQ\� 2UJDQL]DFML� SáDWQLF]HM�� NWyUHM� %DQN� ]OHFD� XVáXJL� SáDWQLF]H�

]ZLą]DQH�]�.DUWą��
�� SODQRZDQHJR� ]DNRĔF]HQLD� ZVSyáSUDF\� ]� $JHQWHP� UR]OLF]HQLRZ\P�

REVáXJXMąF\P�.DUW\�%DQNX��
�� =PLDQD� URG]DMX� .DUW\� GOD� 3RVLDGDF]D� .DUW\� PRĪH� VSRZRGRZDü� ]PLDQĊ�

URG]DMX�.DUW\�Z\GDQHM�8Ī\WNRZQLNRZL�.DUW\��

�����

�� :�SU]\SDGNX�XWUDW\��NUDG]LHĪ\��SU]\ZáDV]F]HQLD��QLHXSUDZQLRQHJR�XĪ\FLD�
.DUW\�OXE�QLHXSUDZQLRQHJR�GRVWĊSX�GR�.DUW\�3RVLDGDF]�.DUW\�8Ī\WNRZQLN�
.DUW\�]RERZLą]DQ\�MHVW�QLH]ZáRF]QLH�GRNRQDü�=DVWU]HĪHQLD�.DUW\�SRGDMąF�
Z\PDJDQH�GDQH�ZUD]�]�RNUHĞOHQLHP�RNROLF]QRĞFL�]GDU]HQLD��
���WHOHIRQLF]QLH� �]JáRV]HQLD�PRĪQD�GRNRQ\ZDü�SU]H]�FDáą�GREĊ��VLHGHP�

GQL�Z�W\JRGQLX���
D�Z� FHQWUXP� DXWRU\]DF\MQR�UR]OLF]HQLRZ\P� GHG\NRZDQ\P� GR�

]DVWU]HJDQLD� NDUW� %DQNX�� 1XPHU� WHOHIRQX� GRVWĊSQ\� MHVW� QD� VWURQLH�
LQWHUQHWRZHM�%DQNX�SRG�DGUHVHP�SOXVEDQN�SO�OXE�

E��SRG� QXPHUHP� ���� ������������ �6\VWHP� =DVWU]HJDQLD� .DUW��
RJyOQRSROVNL�WHOHIRQ�DODUPRZ\�=ZLą]NX�%DQNyZ�3ROVNLFK��OXE�

���RVRELĞFLH�Z�2GG]LDOH�%DQNX��
�� :� SU]\SDGNX� JG\� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� QLH� PRĪH� GRNRQDü�

=DVWU]HĪHQLD� .DUW\�� G\VSR]\FMD� PRĪH� E\ü� ]áRĪRQD� SU]H]� LQQą� RVREĊ� SR�
SRGDQLX� GDQ\FK� QLH]EĊGQ\FK� GR ]LGHQW\ILNRZDQLD� 3RVLDGDF]D�
.DUW\�8Ī\WNRZQLND�.DUW\��

�� 3R�RWU]\PDQLX�]JáRV]HQLD��R�NWyU\P�PRZD�Z�XVW����QLQLHMV]HJR�SDUDJUDIX�
.DUWD�=DVWU]HJDQD�MHVW�QLH]ZáRF]QLH��

�� 3RWZLHUG]HQLH� =DVWU]HĪHQLD� .DUW\� 3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\�
RWU]\PXMH��
�� XVWQLH�±�MHĪHOL�]JáRV]HQLH�]RVWDáR�GRNRQDQH�WHOHIRQLF]QLH��
�� SRSU]H]� Z\GDQLH� NRSLL� SRWZLHUG]HQLD� ]DVWU]HĪHQLD� .DUW\� ±� MHĪHOL�

]JáRV]HQLH�]RVWDáR�GRNRQDQH�Z�2GG]LDOH�%DQNX��

�����

�� .DUWD�UD]�]DVWU]HĪRQD�WUDFL�VZRMą�ZDĪQRĞü��D�3RVLDGDF]�.DUW\�8Ī\WNRZQLN�
.DUW\� MHVW� ]RERZLą]DQ\� GR� QLH]ZáRF]QHJR� ]QLV]F]HQLD� .DUW\� Z� VSRVyE�
XQLHPRĪOLZLDMąF\�NRU]\VWDQLH�]�QLHM�OXE�]ZURWX�.DUW\�GR�%DQNX��

�� .DUWD�RG]\VNDQD�SR�]JáRV]HQLX�=DVWU]HĪHQLD�.DUW\�QLH�PRĪH�E\ü�SRQRZQLH�
XĪ\ZDQD��3UyED�GRNRQDQLD�7UDQVDNFML�]�XĪ\FLHP�]DVWU]HĪRQHM�.DUW\�PRĪH�
VSRZRGRZDü�MHM�]DWU]\PDQLH��

�����

:�PLHMVFH�]DVWU]HĪRQHM�.DUW\�Z\GDZDQD� MHVW�QRZD�.DUWD��FK\ED�ĪH�3RVLDGDF]�
.DUW\�Z\GD�LQQą�G\VSR]\FMĊ��%DQN�SU]\JRWRZXMH�Z\GDQLH�QRZHM�.DUW\�L�SU]HV\áD�
QD�SRGDQ\�SU]H]�3RVLDGDF]D�.DUW\�8Ī\WNRZQLND�.DUW\�DGUHV�NRUHVSRQGHQF\MQ\��
]� ]DVWU]HĪHQLHP�� LĪ� QLH� PRĪH� E\ü� WR� DGUHV� SR]D� JUDQLFDPL� 3ROVNL�� :\GDQLH�
QRZHM� .DUW\� QDVWĊSXMH� QD� WDNLHM� VDPHM� ]DVDG]LH� MDN� Z� �� ��� QLQLHMV]HJR�
5HJXODPLQX��

�����

=DVWU]HĪHQLH�.DUW\�PRĪH�QDVWąSLü�Z�SU]\SDGNX��
�� ]JáRV]HQLD� SU]H]� 3RVLDGDF]D� .DUW\� Z� VWRVXQNX� GR� .DUW\� JáyZQHM� RUD]�

.DUW\�GRGDWNRZHM�OXE�8Ī\WNRZQLND�.DUW\�Z�VWRVXQNX�GR�.DUW\�GRGDWNRZHM�
XWUDW\� OXE� NUDG]LHĪ\� .DUW\� SU]\ZáDV]F]HQLD� OXE� QLHXSUDZQLRQHJR� XĪ\FLD�
.DUW\�OXE�QLHXSUDZQLRQHJR�GRVWĊSX�GR�.DUW\��

�� ĞPLHUFL�3RVLDGDF]D�.DUW\�8Ī\WNRZQLND�.DUW\��
�� RGZRáDQLD�SHáQRPRFQLFWZD�GOD�8Ī\WNRZQLND�.DUW\��
�� X]\VNDQLD� LQIRUPDFML� RG� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLND� .DUW\�

R�QLHRWU]\PDQLX�.DUW\�OXE�.DUW\�:]QRZLRQHM��
�� X]DVDGQLRQHJR� SRGHMU]HQLD� ZREHF� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLND� .DUW\�

Z\NRU]\VWDQLD�.DUW\�OXE�5DFKXQNX�GR�FHOyZ�QLH]JRGQ\FK�]�SUDZHP��
�� X]DVDGQLRQHJR� SRGHMU]HQLD� SRSHáQLHQLD� SU]HVWĊSVWZD� .DUWą� SU]H]� RVRE\�

WU]HFLH�� Z� SU]\SDGNX� IDáV]RZDQLD� .DUW\� OXE� ZHMĞFLD� SU]H]� RVRE\� WU]HFLH�
Z�SRVLDGDQLH�.DUW\�OXE�MHM�GDQ\FK��

�����

�� =DEORNRZDQLH�.DUW\�SU]H]�%DQN�PRĪH�QDVWąSLü�Z�SU]\SDGNX��
�� X]DVDGQLRQ\FK�SU]\F]\Q�]ZLą]DQ\FK�]�EH]SLHF]HĔVWZHP�.DUW\��
�� �SRGHMU]HQLD� QLHXSUDZQLRQHJR� XĪ\FLD� .DUW\� OXE� XP\ĞOQHJR�

GRSURZDG]HQLD�GR�QLHDXWRU\]RZDQHM�7UDQVDNFML�OXE�
�� ]ZLĊNV]HQLD� U\]\ND� XWUDW\� SU]H]� 3RVLDGDF]D� .DUW\� ]GROQRĞFL�

NUHG\WRZHM�� JG\� NRU]\VWDQLH� ]� .DUW\� MHVW� ]ZLą]DQH� ]� SU]\]QDQ\P�
SU]H]�%DQN�NUHG\WHP�Z�5DFKXQNX��

�� %DQN� LQIRUPXMH� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLND� R� =DEORNRZDQLX� .DUW\�
SU]HG�MHM�]DEORNRZDQLHP��D�MHĪHOL�QLH�MHVW�WR�PRĪOLZH��QLH]ZáRF]QLH�SR�MHM�
]DEORNRZDQLX� ]� ]DVWU]HĪHQLHP� V\WXDFML�� JG\� SU]HND]DQLH� LQIRUPDFML�
R� ]DEORNRZDQLX� EĊG]LH� QLHZVND]DQH� ]H� Z]JOĊGyZ� EH]SLHF]HĔVWZD� OXE�
]DEURQLRQH� QD� PRF\� SU]HSLVyZ� SUDZD�� ,QIRUPDFMD� SU]HND]\ZDQD� MHVW�
WHOHIRQLF]QLH�� OXE� SRSU]H]� NRPXQLNDW� WHNVWRZ\P� 606� OXE� SRSU]H]�
SOXVEDQN����

�� %DQN�QLH]ZáRF]QLH�RGEORNRZXMH�.DUWĊ��MHĪHOL�SU]HVWDá\�LVWQLHü�SRGVWDZ\�GR�
XWU]\P\ZDQLD�EORNDG\��

�� :� SU]\SDGNX� SRZ]LĊFLD� SU]H]� %DQN� LQIRUPDFML� R� PRĪOLZRĞFL� GRNRQDQLD�
QLHXSUDZQLRQHM�WUDQVDNFML�SU]\�XĪ\FLX�.DUW\��%DQN�QLH]ZáRF]QLH�SRGHMPXMH�
SUyE\�WHOHIRQLF]QHJR�NRQWDNWX�]�3RVLDGDF]HP�.DUW\�8Ī\WNRZQLNLHP�.DUW\�
Z�FHOX�SRWZLHUG]HQLD�GRNRQDQLD�WUDQVDNFML�SU]H]�3RVLDGDF]D�8Ī\WNRZQLND��

�� :� SU]\SDGNX� EUDNX� WHOHIRQLF]QHJR� NRQWDNWX� ]� 3RVLDGDF]HP�
.DUW\�8Ī\WNRZQLNLHP�.DUW\� SU]\� ]DJURĪHQLX�PRĪOLZRĞFL� QLHXSUDZQLRQHJR�
XĪ\FLD� NDUW\�� %DQN� EORNXMH� .DUWĊ� D� QDVWĊSQLH� LQIRUPXMH� R� ]DEORNRZDQLX�
.DUW\� NRPXQLNDWHP� WHNVWRZ\P� 606� OXE� SRSU]H]� VHUZLV� EDQNRZRĞFL�
HOHNWURQLF]QHM� SOXVEDQN��� RUD]� GDOV]\P� WU\ELH� SRVWĊSRZDQLD�� Z� FHOX�
RGEORNRZDQLD�.DUW\��

�� :� SU]\SDGNX� SRWZLHUG]HQLD� LQIRUPDFML� R� GRNRQDQLX� QLHXSUDZQLRQ\FK�
WUDQVDNFML� SU]\� XĪ\FLX� .DUW\�� %DQN� ]DVWU]HJD� .DUWĊ�� D� Z� PLHMVFH�
]DVWU]HĪRQHM�Z\GDMH�QRZą�.DUWĊ�L�QRZ\�3,1��



ϭϳ�
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%DQN�]DVWU]HJD�VRELH�SUDZR�GR��
�� 1DJU\ZDQLD� ]D� SRPRFą� HOHNWURQLF]Q\FK� QRĞQLNyZ� LQIRUPDFML� UR]PRZ\�

WHOHIRQLF]QH�]�3RVLDGDF]HP�.DUW\�8Ī\WNRZQLNLHP�.DUW\��SR�ZF]HĞQLHMV]HM�
LQIRUPDFML� R� LFK� QDJU\ZDQLX�� D� WDNĪH� PD� PRĪOLZRĞü� Z\NRU]\VW\ZDQLD�
QDJUDĔ�GR�FHOyZ�GRZRGRZ\FK��

�� 0RQLWRURZDQLD� WUDQVDNFML� GRNRQDQ\FK� .DUWą� Z� FHOX� RFKURQ\� 3RVLDGDF]D�
.DUW\�8Ī\WNRZQLND�.DUW\�SU]HG�QLHXSUDZQLRQ\PL�WUDQVDNFMDPL�SU]\�XĪ\FLX�
.DUW\��

�����

%DQN�REFLąĪD�5DFKXQHN��GR�NWyUHJR�]RVWDáD�Z\GDQD�.DUWD��NZRWDPL�7UDQVDNFML�
GRNRQDQ\FK� ]D� SRPRFą� .DUW� SU]HG� UR]ZLą]DQLHP� 8PRZ\� R� NDUW\� OXE�
=DVWU]HĪHQLHP�.DUW\��

5H]\JQDFMD�]�XĪ\WNRZDQLD�.DUW\�

�����

3RVLDGDF]� .DUW\� RUD]� 8Ī\WNRZQLN� .DUW\� PRJą� Z� NDĪGHM� FKZLOL� ]UH]\JQRZDü�
]�XĪ\ZDQLD�.DUW\��]�W\P�ĪH��
�� 3RVLDGDF]�.DUW\�PRĪH�]UH]\JQRZDü�]�XĪ\ZDQLD�GRZROQHM�]�.DUW�Z\GDQ\FK�

SU]H]�%DQN�Z�RSDUFLX�R�SRGSLVDQą�8PRZĊ��
�� 8Ī\WNRZQLN� PRĪH� ]UH]\JQRZDü� Z\áąF]QLH� ]� XĪ\ZDQLD� .DUW\� GRGDWNRZHM�

Z\GDQHM�QD�MHJR�U]HF]��

�����

5H]\JQDFMD� ]�XĪ\ZDQLD�.DUW\�SU]H]�3RVLDGDF]D�.DUW\�8Ī\WNRZQLND�.DUW\�PRĪH�
QDVWąSLü�Z�GURG]H��
�� :\SRZLHG]HQLD�8PRZ\�8PRZ\�R�NDUW\� L� MHM� UR]ZLą]DQLD�SR�XSá\ZLH����

GQLRZHJR�RNUHVX�Z\SRZLHG]HQLD��
�� 2GVWąSLHQLD�RG�8PRZ\�R� NDUW\�Z� FLąJX���� GQL� NDOHQGDU]RZ\FK�RG�GQLD�

RWU]\PDQLD�SLHUZV]HM�.DUW\�GDQHJR�URG]DMX��
�� =áRĪHQLD�RĞZLDGF]HQLD�R�UH]\JQDFML�]H�Z]QRZLHQLD�.DUW\��

�����

:�SU]\SDGNX� ]JáRV]HQLD� UH]\JQDFML� ]� XĪ\ZDQLD� .DUW\� Z� WHUPLQLH� MHM� ZDĪQRĞFL�
3RVLDGDF]RZL� .DUW\� QLH� SU]\VáXJXMH� ]ZURW� RSáDW\� ]D� SU]\JRWRZDQLH� .DUW\� �OXE�
QDZHW�MHM�F]ĊĞFL��SREUDQHM�XSU]HGQLR�SU]H]�%DQN��

�����

�� =áRĪHQLH�UH]\JQDFML�]�XĪ\ZDQLD�.DUW\�Z�IRUPLH�RĞZLDGF]HQLD�R�UH]\JQDFML�
]H�Z]QDZLDQLD� .DUW\� MHVW� UyZQR]QDF]QH� ]� UR]ZLą]DQLHP�8PRZ\� R� NDUW\�
SU]H]� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLND� .DUW\� ]� XSá\ZHP� GDW\� ZDĪQRĞFL�
GRW\FKF]DVRZHM�.DUW\��]�]DVWU]HĪHQLHP�XVW����QLQLHMV]HJR�SDUDJUDIX��

�� =áRĪHQLH� UH]\JQDFML� ]� XĪ\ZDQLD� .DUW\� SURZDG]ąFH� GR� Z\SRZLHG]HQLD�
8PRZ\� R� NDUW\� MHVW� UyZQR]QDF]QH� ]� UR]ZLą]DQLHP� 8PRZ\� R� NDUW\�
GHEHWRZH� SU]H]� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLND� .DUW\� SR� XSá\ZLH�
���GQLRZHJR� RNUHVX� Z\SRZLHG]HQLD�� ]� ]DVWU]HĪHQLHP� XVW�� �� QLQLHMV]HJR�
SDUDJUDIX��

�� :� SU]\SDGNX� ]áRĪHQLD� SU]H]� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLND� .DUW\�
UH]\JQDFML� ]� XĪ\WNRZDQLD� .DUW\�� NWyUD� MHVW� RVWDWQLą� .DUWą� Z� UDPDFK�
8PRZ\� L� MHGQRF]HĞQLH� LVWQLHMH� RERZLą]HN� SRVLDGDQLD� .DUW\� GR� WHJR�
URG]DMX� 5DFKXQNX�� ]áRĪHQLH� UH]\JQDFML� R]QDF]D� UR]ZLą]DQLH� 8PRZ\�
UDFKXQNX�]�]DFKRZDQLHP����GQLRZHJR�RNUHVX�Z\SRZLHG]HQLD��

2GSRZLHG]LDOQRĞü�%DQNX��3RVLDGDF]D�
NDUW\�8Ī\WNRZQLND�NDUW\�

�����

�� =� ]DVWU]HĪHQLHP� XVW�� �� QLQLHMV]HJR� SDUDJUDIX� RGSRZLHG]LDOQRĞü�
3RVLDGDF]D� .DUW\� ]� W\WXáX� 7UDQVDNFML� QLHDXWRU\]RZDQ\FK� GRNRQDQ\FK�
.DUWą�SU]HG� =DVWU]HĪHQLHP�.DUW\�� R� NWyU\P�PRZD�Z�������XVW�� �� OXE���
QLQLHMV]HJR� 5HJXODPLQX�� MHVW� RJUDQLF]RQD� GR� NZRW\� VWDQRZLąFHM�
UyZQRZDUWRĞü��
�� ����(85��Z�SU]\SDGNX�WUDQVDNFML�LQQ\FK�QLĪ�7UDQVDNFMH�]EOLĪHQLRZH��
�� ���(85��Z�SU]\SDGNX�7UDQVDNFML�]EOLĪHQLRZ\FK��

REOLF]RQHM� ZHGáXJ� ĞUHGQLHJR� NXUVX� RJáDV]DQHJR� SU]H]� 1%3� Z� GQLX�
GRNRQDQLD�7UDQVDNFML��MHĪHOL�QLHDXWRU\]RZDQD�7UDQVDNFMD�MHVW�VNXWNLHP��
�� SRVáXĪHQLD� VLĊ� .DUWą� XWUDFRQą� SU]H]� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLND�

.DUW\�DOER�.DUWą�VNUDG]LRQą�3RVLDGDF]RZL�.DUW\�8Ī\WNRZQLNRZL�.DUW\�
OXE�

�� SU]\ZáDV]F]HQLD� .DUW\� OXE� QLHXSUDZQLRQHJR� XĪ\FLD� .DUW\� Z� Z\QLNX�
QDUXV]HQLD� SU]H]� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLND� .DUW\� RERZLą]NyZ��
R�NWyU\FK�PRZD�Z������QLQLHMV]HJR�5HJXODPLQX��

]� ]DVWU]HĪHQLHP�� ĪH� Z� SU]\SDGNX� Z\VWąSLHQLD� ]DUyZQR� 7UDQVDNFML�
]EOLĪHQLRZ\FK� L� LQQ\FK� QLĪ� 7UDQVDNFMH� ]EOLĪHQLRZH�� áąF]QD� Z\VRNRĞü�
RGSRZLHG]LDOQRĞFL�QLH�SU]HNUDF]D�UyZQRZDUWRĞFL�����(85���

�� %DQN� SRQRVL� RGSRZLHG]LDOQRĞü� ]D� 7UDQVDNFMH� GRNRQDQH� .DUWą� SR�
=DVWU]HĪHQLX�.DUW\��]�]DVWU]HĪHQLHP�XVW����QLQLHMV]HJR�SDUDJUDIX��

�� 3RVLDGDF]D� .DUW\� REFLąĪDMą� QLHDXWRU\]RZDQH� 7UDQVDNFMH�� QLH]DOHĪQLH� RG�
LFK� NZRW\� L� PRPHQWX� GRNRQDQLD�� W]Q�� SU]HG� OXE� SR� =DVWU]HĪHQLX� .DUW\��
MHĪHOL��
�� GRV]áR� GR� QLFK� ]� ZLQ\� XP\ĞOQHM� 3RVLDGDF]D� .DUW\� OXE� 8Ī\WNRZQLND�

.DUW\��
�� Z� Z\QLNX� XP\ĞOQHJR� OXE� EĊGąFHJR� VNXWNLHP� UDĪąFHJR� QLHGEDOVWZD�

QDUXV]HQLD�SU]H]�3RVLDGDF]D�.DUW\�OXE�8Ī\WNRZQLND�.DUW\�FR�QDMPQLHM�
MHGQHJR� ]�RERZLą]NyZ�ZVND]DQ\FK�Z������ OXE�������XVW�� ��SNW� ���
QLQLHMV]HJR�5HJXODPLQX��

�� 8Ī\WNRZQLN� .DUW\� EĊGąF\� SU]HGVWDZLFLHOHP� XVWDZRZ\P� ]RERZLą]XMH� VLĊ�
GR� UHDOL]DFML�7UDQVDNFML� ]� WHJR�5DFKXQNX�]�SU]H]QDF]HQLHP�Z\áąF]QLH�QD�
ELHĪąFH� SRWU]HE\� 3RVLDGDF]D� 5DFKXQNX� EĊGąFHJR� RVREą� PDáROHWQLą� OXE�
XEH]ZáDVQRZROQLRQą��

�� 3RVLDGDF]� .DUW\� EĊGąF\� RVREą� PDáROHWQLą�� NWyUD� XNRĔF]\áD� ��� ODW� OXE�
RVREą� F]ĊĞFLRZR�XEH]ZáDVQRZROQLRQą�PRĪH� UHDOL]RZDü�7UDQVDNFMH�.DUWą�
Z\GDQą�GR�5DFKXQNX�]�SU]H]QDF]HQLHP�QD�VZRMH�ELHĪąFH�SRWU]HE\��R�LOH�
SU]HGVWDZLFLHO�XVWDZRZ\�QLH�Z\UD]L�VSU]HFLZX�QD�SLĞPLH���

�����

:� SU]\SDGNX� ]áRĪHQLD� SU]H]� 3RVLDGDF]D� .DUW\�8Ī\WNRZQLND� .DUW\� UHNODPDFML�
7UDQVDNFML� QLHDXWRU\]RZDQ\FK�� Z� VWRVXQNX� GR� NWyU\FK� PDMą� ]DVWRVRZDQLH�
]DSLV\� 8VWDZ\� R� XVáXJDFK� SáDWQLF]\FK� RJUDQLF]DMąFH� RGSRZLHG]LDOQRĞü�
3RVLDGDF]D�.DUW\���
�� :�PRPHQFLH� VNáDGDQLD� UHNODPDFML� 3RVLDGDF]� .DUW\� ]RERZLą]DQ\� MHVW� GR�

GRVWDUF]HQLD� GR� %DQNX� ]DĞZLDGF]HQLD�� Z\GDQHJR� SU]H]� XSUDZQLRQH�
RUJDQ\� ĞFLJDQLD�� SRWZLHUG]DMąFHJR� ]JáRV]HQLH� GRNRQDQLD� SU]HVWĊSVWZD�
SROHJDMąFHJR� QD� Z\NRU]\VWDQLX� .DUW\�� Z� FHODFK� SU]HVWĊSF]\FK�� SU]H]�
RVREĊ�QLHXSUDZQLRQą��

�� 3RVLDGDF]�.DUW\�OXE�8Ī\WNRZQLN�.DUW\�]RERZLą]DQL�Vą�GR�SRGDQLD�%DQNRZL�
�Z� IRUPLH� SLVHPQHM�� LQIRUPDFML� GRW\F]ąF\FK� XĪ\WNRZDQLD� .DUW\� RUD]�
RNUHĞODMąF\FK�RNROLF]QRĞFL�XWUDW\�.DUW\�L�MHM�]DVWU]HĪHQLD��

�����

�� 3RVLDGDF]�.DUW\�OXE�8Ī\WNRZQLN�.DUW\�]RERZLą]DQ\�MHVW�GR��
�� QLH]ZáRF]QHJR� ]JáRV]HQLD� =DVWU]HĪHQLD� .DUW\� Z� VSRVyE� RSLVDQ\�

Z�������XVW����QLQLHMV]HJR�5HJXODPLQX�Z�SU]\SDGNX�VWZLHUG]HQLD�MHM�
XWUDW\��NUDG]LHĪ\��SU]\ZáDV]F]HQLD��QLHXSUDZQLRQHJR�XĪ\FLD�.DUW\�OXE�
QLHXSUDZQLRQHJR�GRVWĊSX�GR�.DUW\��

�� SU]HVWU]HJDQLD� ]DSLVyZ� ]DZDUW\FK� Z� 8PRZLH� R� NDUWĊ�� QLQLHMV]\P�
5HJXODPLQLH� RUD]� 5HJXODPLQLH� SURZDG]HQLD� UDFKXQNyZ�
RV]F]ĊGQRĞFLRZ\FK�GOD�RVyE�IL]\F]Q\FK���

�� ]QLV]F]HQLD� .DUW\� ZH� ZáDVQ\P� ]DNUHVLH� SR� XSá\ZLH� WHUPLQX� MHM�
ZDĪQRĞFL�� =DVWU]HĪHQLX�.DUW\� OXE�SR� UH]\JQDFML� ]�XĪ\ZDQLD�.DUW\�QD�
]DVDGDFK�RNUHĞORQ\FK�Z��������

�� :� SU]\SDGNX� QLH� ]QLV]F]HQLD� .DUW\� SU]H]� 8Ī\WNRZQLND� .DUW\�� 3RVLDGDF]�
.DUW\�SRQRVL�RGSRZLHG]LDOQRĞü�]D�7UDQVDNFMH�GRNRQDQH�Wą�.DUWą��

�� 3RQDGWR�3RVLDGDF]�.DUW\�]RERZLą]DQ\�MHVW�GR��
�� XUHJXORZDQLD� QLHUR]OLF]RQ\FK� 7UDQVDNFML� Z\NRQDQ\FK� .DUWą� RUD]�

QDOHĪQ\FK�%DQNRZL�RSáDW�L�SURZL]ML�GR�GQLD�UR]ZLą]DQLD�8PRZ\��
�� ]ZURWX� %DQNRZL� NZRW� 7UDQVDNFML�� NWyU\FK� REFLąĪHQLD� ZSá\Qą�

GR� %DQNX� SR� UR]ZLą]DQLX� 8PRZ\� RUD]� QDOHĪQ\FK� %DQNRZL� RSáDW�
L�SURZL]ML��

3URZL]ML�L�RSáDW\�
�����

�� =D� F]\QQRĞFL� ]ZLą]DQH� ]� Z\GDQLHP� L� XĪ\WNRZDQLHP� .DUW�� %DQN� SRELHUD�
SURZL]MH� L� RSáDW\� ]JRGQLH� ]� RERZLą]XMąFą� QD� G]LHĔ� GRNRQDQLD� F]\QQRĞFL�
7DU\Ią��

�� 2SáDW\�]D�XĪ\ZDQLH�.DUW�%DQN�QDOLF]D�NDĪGHJR��RVWDWQLHJR�GQLD�PLHVLąFD�
NDOHQGDU]RZHJR�� GOD� NDĪGHM� ZDĪQHM� L� QLH]DVWU]HĪRQHM� .DUW\� Z� WUDNFLH�
RERZLą]\ZDQLD� 8PRZ\�� 2SáDW\� QDOLF]DQH� Vą� ]JRGQLH� ]� RERZLą]XMąFą�
7DU\Ią��QLH]DOHĪQLH�RG�WHJR�F]\�GRNRQ\ZDQH�Vą�7UDQVDNFMH�.DUWą�RUD]�F]\�
3RVLDGDF]� .DUW\�8Ī\WNRZQLN� .DUW\� GRNRQDá� DNW\ZDFML� .DUW\� :]QRZLRQHM�
OXE�'XSOLNDWX�.DUW\��

�� %DQN�� Z� WUDNFLH� WUZDQLD� 8PRZ\�8PRZ\� R� NDUW\�� PRĪH� ]PLHQLü� VWDZNL�
RSáDW�L�SURZL]ML�RNUHĞORQH�Z�7DU\ILH�QD�]DVDGDFK�RNUHĞORQ\FK�Z�8PRZLH��

3RVWDQRZLHQLD�NRĔFRZH�
�����

3RVLDGDF]�.DUW\�PD�SUDZR�]DĪąGDü�Z�RNUHVLH�WUZDQLD�8PRZ\�XGRVWĊSQLHQLD�PX�
SU]H]� %DQN� SRVWDQRZLHĔ� 8PRZ\� RUD]� LQIRUPDFML� GRW\F]ąF\FK� 5DFKXQNX� RUD]�
7UDQVDNFML�GRNRQDQ\FK�SU]\�XĪ\FLX�.DUW\�Z�SRVWDFL�SDSLHURZHM�OXE�QD�WUZDá\P�
QRĞQLNX�LQIRUPDFML��

�����

�� =PLDQD� GDQ\FK� 3RVLDGDF]D� .DUW\� OXE� 8Ī\WNRZQLND� .DUW\� XPLHV]F]RQ\FK�
Z�8PRZLH�QLH�VWDQRZLą�]PLDQ\�ZDUXQNyZ�8PRZ\��

�� 3RVLDGDF]� .DUW\� L� 8Ī\WNRZQLN� .DUW\� SU]\MPXMą� GR� ZLDGRPRĞFL��
ĪH�Z� VWRVXQNX� GR�GDQ\FK�Z\PLHQLRQ\FK�Z�XVW�� �� QLQLHMV]HJR�SDUDJUDIX�
SU]\VáXJXMH�LP�SUDZR�GR�ZJOąGX�L�SRSUDZLDQLD�Z�NDĪG\P�F]DVLH��

�����

�� %DQN�MHVW�XSUDZQLRQ\�GR�]PLDQ\�QLQLHMV]HJR�5HJXODPLQX�Z�SU]\SDGNX��
�� JG\� ]PLDQ\� Z\QLNDMą� ]H� ]PLDQ\� EąGĨ� ZHMĞFLD� Z� Ī\FLH� QRZ\FK�

SU]HSLVyZ�SUDZD��GHF\]ML�� ]DOHFHĔ� OXE�Z\W\F]Q\FK� LQVW\WXFML� QDG]RUX�
ZSá\ZDMąF\FK� QD� Z]DMHPQH� SUDZD� L� RERZLą]NL� VWURQ� 8PRZ\�
Z� ]DNUHVLH�Z\QLNDMąF\P�]� W\FK� ]PLDQ�EąGĨ�ZHMĞFLD�Z� Ī\FLH�QRZ\FK�
SU]HSLVyZ��

�� ]PLDQ\� ]DNUHVX� OXE� VSRVREX� ĞZLDGF]HQLD� XVáXJ�� GR� NWyU\FK� VWRVXMH�
VLĊ� SRVWDQRZLHQLD� 5HJXODPLQX�� SRSU]H]� ZSURZDG]HQLH� QRZ\FK�
SURGXNWyZ� OXE�Z\FRIDQLH�]PLDQĊ�FHFK�XVáXJ�GRW\FKF]DVRZ\FK��R� LOH�
]DSHZQL�WR�QDOHĪ\WH�Z\NRQDQLH�8PRZ\�RUD]�QLH�EĊG]LH�SURZDG]LáR�GR�
]ZLĊNV]HQLD�REFLąĪHĔ� ILQDQVRZ\FK�3RVLDGDF]D�.DUW\�]� W\WXáX�8PRZ\�
RUD]�QLH�EĊG]LH�QDUXV]DáR�MHJR�LQWHUHVX��

�� %DQN� ]RERZLą]XMH� VLĊ� SRLQIRUPRZDü� 3RVLDGDF]D� .DUW\� R� ]PLDQDFK�
ZVND]DQ\FK� Z� XVW�� �� QLQLHMV]HJR� SDUDJUDIX� Z� IRUPLH� SLVHPQHM� OXE� QD�
WUZDá\P� QRĞQLNX� LQIRUPDFML�� Z� W\P� SRF]Wą� HOHNWURQLF]Qą� ±� QD� ZQLRVHN�



ϭϴ�

3RVLDGDF]D�� QLH� SyĨQLHM� MHGQDN� QLĪ� QD� �� PLHVLąFH� SU]HG� GDWą� ZHMĞFLD�
Z�Ī\FLH�SURSRQRZDQ\FK�]PLDQ��

�� -HĞOL� 3RVLDGDF]� .DUW\� QLH� ]JDG]D� VLĊ� QD� ]PLHQLRQH� SRVWDQRZLHQLD�
5HJXODPLQX�� PD� SUDZR� GR� UR]ZLą]DQLD� 8PRZ\� ]H� VNXWNLHP�
QDW\FKPLDVWRZ\P� EH]� SRQRV]HQLD� RSáDW�� EąGĨ� GR� ]JáRV]HQLD� VSU]HFLZX�
ZREHF� W\FK� ]PLDQ� Z� IRUPLH� SLVHPQHM�� SU]\� F]\P� VSU]HFLZ� WHQ� EĊG]LH�
WUDNWRZDQ\�MDNR�Z\SRZLHG]HQLH�SU]H]�3RVLDGDF]D�.DUW\�8PRZ\��=D�GDWĊ�
UR]ZLą]DQLD�8PRZ\�SU]\MPXMH�VLĊ�RVWDWQL�G]LHĔ�RNUHVX�Z\SRZLHG]HQLD�OXE�
G]LHĔ� SRSU]HG]DMąF\� G]LHĔ� ZHMĞFLD� Z� Ī\FLH� SURSRQRZDQ\FK� ]PLDQ��
Z�]DOHĪQRĞFL�RG�WHJR��NWyU\�]�W\FK�GQL�QDVWąSL�MDNR�SLHUZV]\��

�� %UDN� VSU]HFLZX� 3RVLDGDF]D� .DUW\� ZREHF� SURSRQRZDQ\FK� ]PLDQ�
Z\PLHQLRQ\FK� Z� XVW�� �� QLQLHMV]HJR� SDUDJUDIX� SU]HG� GDWą� ZHMĞFLD� LFK�
Z�Ī\FLH�MHVW�UyZQR]QDF]Q\�]�Z\UDĪHQLHP�QD�QLH�]JRG\��

9,��.UHG\W�Z�UDFKXQNX�

=DVDG\�XG]LHODQLD�.UHG\WX�
�����

�� %DQN�PRĪH�XG]LHOLü�.UHG\WX�Z�UDFKXQNX�QD�ZQLRVHN�3RVLDGDF]D�UDFKXQNX��
NWyU\��
�� MHVW�5H]\GHQWHP��
�� SRVLDGD�RE\ZDWHOVWZR�3ROVNLH�L�PLHMVFH�]DPHOGRZDQLD�Z�3ROVFH��
�� SRVLDGD�SHáQą�]GROQRĞü�GR�F]\QQRĞFL�SUDZQ\FK��
�� SRVLDGD�]GROQRĞü�NUHG\WRZą��
�� SRVLDGD� ZDĪQ\� GRNXPHQW� ]H� ]GMĊFLHP� VWZLHUG]DMąF\� WRĪVDPRĞü��

Z�W\P�RERZLą]NRZR�GRZyG�RVRELVW\�OXE�3DV]SRUW�SROVNL�]�QU�3(6(/��
�� SRVLDGD�VWDáH��XGRNXPHQWRZDQH�ĨUyGáR�GRFKRGX��
�� SRVLDGD�Z�%DQNX�UDFKXQHN�RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZ\���
�� QD� G]LHĔ�ZHU\ILNDFML�ZQLRVNX� QLH�PD� ]DOHJáRĞFL�Z� VSáDFLH� ĪDGQHJR�

NUHG\WX��
�� Z�FLąJX�RVWDWQLFK�PLQ����PLHVLĊF\�GRNRQ\ZDá�UHJXODUQ\FK�ZSá\ZyZ�

QD� UDFKXQHN� RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZ\�� ]� ]DVWU]HĪHQLHP��
LĪ�ZDUXQHN�WHQ�QLH�GRW\F]\�.UHG\WX�QD�VWDUW��

�� .ZRWD�.UHG\WX�XVWDODQD�MHVW�SU]H]�%DQN�L�]DOHĪ\�RG�
�� ]GROQRĞFL� NUHG\WRZHM� :QLRVNRGDZF\� SU]\� XZ]JOĊGQLHQLX� RFHQ\�

U\]\ND�NUHG\WRZHJR��
�� RNUHVX�SRVLDGDQLD�UDFKXQNX�RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZHJR��
�� FRPLHVLĊF]Q\FK� UHJXODUQ\FK� ZSá\ZyZ� QD� UDFKXQHN�

RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZ\���
]�]DVWU]HĪHQLHP�XVW����

�� %DQN� ]DVWU]HJD� VRELH� SUDZR� XVWDODQLD� PLQLPDOQHM� RUD]� PDNV\PDOQHM�
NZRW\�.UHG\WX��

�� ,QIRUPDFMD� R� Z\VRNRĞFL� PLQLPDOQHM� L� PDNV\PDOQHM� NZRW\� .UHG\WX��
GRVWĊSQD�MHVW�Z�&2.�RUD]�QD�VWURQLH�LQWHUQHWRZHM�%DQNX��

�� 3HáHQ� ]DNUHV� LQIRUPDFML� QD� WHPDW� SDUDPHWUyZ� NUHG\WX� %DQN� XGRVWĊSQL�
.UHG\WRELRUF\� QD� IRUPXODU]X� LQIRUPDF\MQ\P� SU]HG� ]DZDUFLHP� 8PRZ\�
R�.UHG\W���

�� -HĞOL� Z� WUDNFLH� NRU]\VWDQLD� ]� .UHG\WX� IDNW\F]QH� ZSá\Z\� QD� UDFKXQHN�
RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZ\� XOHJQą� ]PQLHMV]HQLX� Z� VWRVXQNX� GR�
ZSá\ZyZ��QD�SRGVWDZLH�NWyU\FK�REOLF]RQR�NZRWĊ�.UHG\WX��%DQN�PD�SUDZR�
GR�REQLĪHQLD�Z\VRNRĞFL�.UHG\WX��

�� 2VRED� XSRZDĪQLRQD� ]H� VWURQ\� %DQNX� SRGHMPXMH� GHF\]MĊ� R� Z\VRNRĞFL�
SU]\]QDQHJR� .UHG\WX� Z� WHUPLQLH� GR� �� GQL� URERF]\FK� RG� GQLD� ]áRĪHQLD�
NRPSOHWQHJR�ZQLRVNX��

�� .UHG\W�PRĪH�]RVWDü�SU]\]QDQ\�QD�RNUHV�ZVND]DQ\�Z�XPRZLH��
�� 3RGVWDZRZ\P� ]DEH]SLHF]HQLHP� ZLHU]\WHOQRĞFL� %DQNX� MHVW� VWDá\��

XGRNXPHQWRZDQ\� GRFKyG� .UHG\WRELRUF\� OXE� MHJR� VWDQ�PDMąWNRZ\�� %DQN�
PRĪH�ĪąGDü�RG�.UHG\WRELRUF\�XVWDQRZLHQLD�GRGDWNRZHJR�]DEH]SLHF]HQLD�
VSáDW\�.UHG\WX��

��� .UHG\W�MHVW�XUXFKDPLDQ\�SR�VSHáQLHQLX�ZDUXQNyZ�RNUHĞORQ\FK�Z�8PRZLH�
R�.UHG\W��Z�W\P�XVWDQRZLHQLX�]DEH]SLHF]HĔ�VSáDW\��R�LOH�Vą�Z\PDJDQH��

��� 'R� MHGQHJR� UDFKXQNX� RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZHJR� PRĪH� E\ü�
SU]\]QDQ\�Z\áąF]QLH�MHGHQ�.UHG\W���

�����

�� .UHG\WRELRUFD�PD�SUDZR�GR�RGVWąSLHQLD�RG�8PRZ\�R�.UHG\W�Z� WHUPLQLH�
��� GQL� NDOHQGDU]RZ\FK� RG� GQLD� MHM� ]DZDUFLD� SU]\� F]\P� SLVHPQH�
RĞZLDGF]HQLH� R� RGVWąSLHQLX� RG� 8PRZ\� R� .UHG\W� ZHGáXJ� SU]HND]DQHJR�
SU]H]� %DQN� Z]RUX� .UHG\WRELRUFD� ]RERZLą]DQ\� MHVW� Z\VáDü� SRF]Wą��
]�]DVWU]HĪHQLHP��ĪH�GOD�]DFKRZDQLD�WHUPLQX�Z\VWDUF]DMąFH�MHVW�Z\VáDQLH��
RĞZLDGF]HQLD�R�RGVWąSLHQLX�RG�8PRZ\�R�.UHG\W�SU]HG�XSá\ZHP����GQL�RG�
GDW\�SRGSLVDQLD�8PRZ\�R�.UHG\W��OLF]\�VLĊ�GDWD�VWHPSOD�SRF]WRZHJR���

�� :�SU]\SDGNX�RGVWąSLHQLD�RG�8PRZ\� R�.UHG\W��.UHG\WRELRUFD�QLH�SRQRVL�
NRV]WyZ� ]ZLą]DQ\FK� ]� RGVWąSLHQLHP� RG� 8PRZ\� R� .UHG\W�� ]D� Z\MąWNLHP�
RGVHWHN�]D�RNUHV�RG�GQLD�XUXFKRPLHQLD�.UHG\WX�GR�GQLD�SRSU]HG]DMąFHJR�
G]LHĔ� VSáDW\� RUD]� EH]]ZURWQ\FK� NRV]WyZ� SRQLHVLRQ\FK� SU]H]� QLHJR� QD�
U]HF]�RUJDQyZ�DGPLQLVWUDFML�SXEOLF]QHM�RUD]�RSáDW�QRWDULDOQ\FK��

�����

�� %DQN� PRĪH� RGPyZLü� XG]LHOHQLD�RGQRZLHQLD� .UHG\WX� EH]� SRGDQLD�
SU]\F]\Q\�]�]DVWU]HĪHQLHP��ĪH�Z�SU]\SDGNX�SRGMĊFLD�QHJDW\ZQHM�GHF\]ML�
NUHG\WRZHM� QD� SRGVWDZLH� LQIRUPDFML� ]DZDUW\FK� Z� ]HZQĊWU]QHM� ED]LH�
GDQ\FK� OXE� ]ELRU]H� GDQ\FK� %DQNX�� %DQN� SU]HND]XMH� :QLRVNRGDZF\�
EH]SáDWQą� LQIRUPDFMĊ� R� RGPRZLH� SU]\]QDQLD� .UHG\WX� Z� Z\QLNX�
QHJDW\ZQHM�ZHU\ILNDFML�Z�Z�ED]DFK�RUD]�ZVND]XMH�ED]Ċ�GDQ\FK��Z�NWyUHM�
VSUDZG]HQLD� GRNRQDQR�� :�Z� LQIRUPDFMD� SU]HND]\ZDQD� MHVW�
:QLRVNRGDZF\� Z� SRVWDFL� ZLDGRPRĞFL� H�PDLO� QD� ZVND]DQ\� ZH� ZQLRVNX�
DGUHV� SRF]W\� HOHNWURQLF]QHM� OXE� SRSU]H]� EDQNRZRĞü� HOHNWURQLF]Qą� ZUD]�
]�GRNXPHQWDPL��R�NWyU\FK�PRZD�Z�XVW�������

�� :QLRVNRGDZFD� PD� SUDZR� GR� RWU]\PDQLD� QD� VZyM� ZQLRVHN� EH]SáDWQHJR�
SURMHNWX�8PRZ\�R�.UHG\W�Z�SU]\SDGNX��JG\�Z�RFHQLH�%DQNX�VSHáQLD�RQ�
ZDUXQNL�GR�XG]LHOHQLD�.UHG\WX��

:\NRU]\VWDQLH�L�VSáDWD�.UHG\WX�
�����

�� .UHG\W�MHVW�RGQDZLDOQ\��FR�R]QDF]D��ĪH�NDĪG\�ZSá\Z�XPQLHMV]D�LVWQLHMąFH�
]DGáXĪHQLH� L� XPRĪOLZLD� SRQRZQH� SRZVWDQLH� ]DGáXĪHQLD� GR� Z\VRNRĞFL�
RNUHĞORQHM�Z�8PRZLH�R�.UHG\W��

�� .UHG\WRELRUFD� MHVW� ]RERZLą]DQ\� FR� PLHVLąF� ]DSHZQLü� UHJXODUQH� ZSá\Z\�
QD�UDFKXQHN�RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZ\���

�� :�SU]\SDGNX�QLHVSHáQLHQLD�ZDUXQNX��R�NWyU\P�PRZD�Z�XVW����%DQN�PRĪH�
SLVHPQLH�ZH]ZDü�.UHG\WRELRUFĊ�GR�MHJR�Z\SHáQLHQLD��REFLąĪDMąF�NRV]WDPL�
ZH]ZDQLD�.UHG\WRELRUFĊ��

�� 1LHGRSHáQLHQLH�ZDUXQNX��R�NWyU\P�PRZD�Z�XVW����VWDQRZL�QLHGRWU]\PDQLH�
ZDUXQNyZ� XG]LHOHQLD� .UHG\WX� L� PRĪH� � VNXWNRZDü� EORNDGą� .UHG\WX�
SR]RVWDáHJR� GR� Z\NRU]\VWDQLD� OXE� Z\SRZLHG]HQLHP� 8PRZ\� R� NUHG\W� L�
Z\]QDF]HQLHP�GZXPLHVLĊF]QHJR�WHUPLQX�QD�VSáDWĊ�FDáRĞFL�]DGáXĪHQLD�����

�����

�� 2G� Z\NRU]\VWDQHJR� .UHG\WX� %DQN� QDOLF]D� RGVHWNL� ZHGáXJ� VWRS\�
SURFHQWRZHM�RNUHĞORQHM�Z�8PRZLH�R�.UHG\W�XVWDORQHM�QD�SRGVWDZLH�7DEHOL�
RERZLą]XMąFHM� Z� %DQNX�� SU]\� F]\P� Z\VRNRĞü� W\FK� RGVHWHN� QLH� PRĪH�
SU]HNUDF]Dü� RGVHWHN� PDNV\PDOQ\FK� RNUHĞORQ\FK� ]JRGQLH� ]� � .RGHNVHP�
F\ZLOQ\P��

�� 2GVHWNL� RG� .UHG\WX� QDOLF]DQH� Vą� RG� GQLD� SRZVWDQLD� ]DGáXĪHQLD� GR� GQLD�
SRSU]HG]DMąFHJR�MHJR�VSáDWĊ��

�� 3RVLDGDF]� UDFKXQNX�.UHG\WRELRUFD� ]RERZLą]DQ\� MHVW� ]DSHZQLü� QD�
UDFKXQNX�.RQWD�3OXV�Z�WHUPLQLH�ZVND]DQ\P�Z�8PRZLH�R�.UHG\W�ĞURGNL�QD�
SRNU\FLH�RGVHWHN��R�NWyU\FK�PRZD�Z�XVW������

�� %DQN��EH]�RGUĊEQHM�G\VSR]\FML�3RVLDGDF]D�UDFKXQNX��GRNRQXMH�SRWUąFHQLD�
]� UDFKXQNX� .RQWD� 3OXV� NZRW\� RGVHWHN� ]� W\WXáX� .UHG\WX�� ]�]DVWU]HĪHQLHP�
XVW�����

�� :�SU]\SDGNX�QLHGRSHáQLHQLD�RERZLą]NX��R�NWyU\P�PRZD�Z�XVW�����%DQN�
PRĪH� SLVHPQLH� ZH]ZDü� .UHG\WRELRUFĊ� GR� MHJR� Z\SHáQLHQLD�
Z�Z\]QDF]RQ\P� WHUPLQLH�� ]�Z\áąF]HQLHP�QDOHĪQRĞFL� SU]HWHUPLQRZDQ\FK�
QLH� SU]HNUDF]DMąF\FK� áąF]QLH� NZRW\� ]ZDQHM� GDOHM� *UDQLFą� 0RQLWX��
REFLąĪDMąF�NRV]WDPL�ZH]ZDQLD�.UHG\WRELRUFĊ��

�� :\VRNRĞü� NZRW\� *UDQLF\� 0RQLWX� RNUHĞODQD� MHVW� Z� .RPXQLNDFLH� 3UH]HVD�
=DU]ąGX� %DQNX�� D� SRGDZDQD� GR� SXEOLF]QHM� ZLDGRPRĞFL� SRSU]H]�
Z\ZLHV]HQLH� MHM� WUHĞFL� QD� VWURQLH� LQWHUQHWRZHM� %DQNX�� %DQN� MHVW�
XSUDZQLRQ\�GR�]PLDQ\�NZRW\�*UDQLF\�0RQLWX��]�XZ]JOĊGQLHQLHP�MHGQHJR�
OXE�ZV]\VWNLFK�MHGQRF]HĞQLH�SRQLĪV]\FK�F]\QQLNyZ��.UHG\WRELRUF\��URG]DMX�
SURGXNWX��HWDSX�VSáDW\�QDOHĪQRĞFL�SU]HWHUPLQRZDQ\FK��

�� %DQN� PRĪH� Z\VáDü� GR� .UHG\WRELRUF\� QLH� ZLĊFHM� QLĪ� �� PRQLW\� Z� RNUHVLH�
MHGQHJR� PLHVLąFD�� SU]\� F]\P� PRQLW\� WH� PRJą� GRW\F]\ü� UyĪQ\FK�
RERZLą]NyZ� .UHG\WRELRUF\� Z\QLNDMąF\FK� ]� 8PRZ\� R� .UHG\W�� 0RQLW�
GRW\F]ąF\�WHJR�VDPHJR�RERZLą]NX�.UHG\WRELRUF\�Z\QLNDMąFHJR�]�8PRZ\�
R�.UHG\W��Z\V\áDQ\�MHVW�SR�UD]�NROHMQ\�SR�EH]VNXWHF]Q\P�XSá\ZLH�WHUPLQX�
QD� Z\NRQDQLH� GDQHJR� RERZLą]NX�� MDNL� ]RVWDá� ]DZDUW\� Z� SRSU]HGQLP�
PRQLFLH���

�� 1LHGRSHáQLHQLH� RERZLą]NX�� R� NWyU\P� PRZD� Z� XVW�� ��� Z� WHUPLQLH�
ZVND]DQ\P� Z� ZH]ZDQLX� PRĪH� VNXWNRZDü� EORNDGą� .UHG\WX� SR]RVWDáHJR�
GR�Z\NRU]\VWDQLD�L�Z\SRZLHG]HQLHP�8PRZ\�R�.UHG\W��

�� 3U]\�EUDNX�RGQRZLHQLD��QDVWĊSQHJR�GQLD�SR�XSá\ZLH�XPRZQHJR� WHUPLQX�
.UHG\WX�QDVWĊSXMH�REFLąĪHQLH�UDFKXQNX�.RQWD�3OXV��
�� QDOHĪQ\PL� RGVHWNDPL� ]D� RNUHV� OLF]RQ\� RG� GDW\� SáDWQRĞFL� RVWDWQLHM�

UDW\�RGVHWNRZHM�GR�GDW\�]DSDGDOQRĞFL�.UHG\WX���
�� GRGDWNRZ\PL�NRV]WDPL��R�LOH�Z\VWąSLá\��

��� :� SU]\SDGNX� EUDNX� ZROQ\FK� ĞURGNyZ� QD� UDFKXQNX� RV]F]ĊGQRĞFLRZR�
UR]OLF]HQLRZ\P�%DQN�VWRVXMH�SRVWDQRZLHQLD�XVW����L����

�����

.DĪGD� ZSáDWD� QD� UDFKXQHN� .RQWD� 3OXV�� Z� UDPDFK� NWyUHJR� XG]LHORQ\� ]RVWDá�

.UHG\W�� ]DOLF]DQD� MHVW� SU]H]� %DQN� Z� QDVWĊSXMąFHM� NROHMQRĞFL� QD�� RGVHWNL� RG�

.UHG\WX��NZRWĊ�.UHG\WX��GRGDWNRZH�NRV]W\��

2GQRZLHQLH�.UHG\WX�
�����

�� %DQN�PRĪH�GRNRQDü�RGQRZLHQLD�8PRZ\�R�.UHG\W�QD� QDVWĊSQ\� L� NROHMQH�
WDNLH� VDPH� RNUHV\�� ]DFKRZXMąF� GRW\FKF]DVRZH� ZDUXQNL� .UHG\WX�� MHĪHOL�
.UHG\WRELRUFD�VSHáQLD�ZDUXQNL��R�NWyU\FK�PRZD�Z��������

�� -HĪHOL� .UHG\WRELRUFD� SUDZLGáRZR� L� WHUPLQRZR� Z\ZLą]\ZDá� VLĊ� ]H� VZRLFK�
]RERZLą]DĔ� ZREHF� %DQNX�� %DQN� QLH� PD� RERZLą]NX� LQIRUPRZDQLD�
.UHG\WRELRUF\�R�RGQRZLHQLX�8PRZ\�R�.UHG\W�QD�NROHMQH�RNUHV\���

�� :�SU]\SDGNX� EUDNX�RGQRZLHQLD�� EĊGąFHJR�Z\QLNLHP�QLHVSHáQLHQLD�SU]H]�
.UHG\WRELRUFĊ� Z\PDJDQ\FK� ZDUXQNyZ�� ]RERZLą]DQ\� MHVW� RQ� GR� VSáDW\�
FDáRĞFL� ]DGáXĪHQLD� QDMSyĨQLHM� Z� RVWDWQLP� GQLX� RERZLą]\ZDQLD� 8PRZ\�
R�.UHG\W���

�� .UHG\WRELRUFD�� Z� WUDNFLH� WUZDQLD� 8PRZ\� R� .UHG\W�� PD� SUDZR� ]áRĪ\ü�
ZQLRVHN�R��
�� ]PQLHMV]HQLH�.UHG\WX���
�� ]ZLĊNV]HQLH�.UHG\WX��MHGQDN�QLH�ZF]HĞQLHM�QLĪ�SR�WU]HFK�PLHVLąFDFK�

RG�GDW\�]DZDUFLD�8PRZ\�R�.UHG\W��
�� 'HF\]MH�Z�]DNUHVLH�]ZLĊNV]HQLD�L�]PQLHMV]HQLD�.UHG\WX�X]DOHĪQLRQH�Vą�RG�

VSHáQLHQLD�ZDUXQNyZ�RNUHĞORQ\FK�Z��������
�� .UHG\WRELRUFD� PRĪH� ]UH]\JQRZDü� ]� RGQRZLHQLD� .UHG\WX�� R� F]\P� MHVW�

]RERZLą]DQ\� SRZLDGRPLü� %DQN�Z� IRUPLH� SLVHPQHM� QLH� SyĨQLHM� QLĪ� �� GQL�



ϭϵ�

NDOHQGDU]RZ\FK� SU]HG� XSá\ZHP� RNUHVX� QD� MDNL� .UHG\W� ]RVWDá� XG]LHORQ\�
RUD]� GRNRQDü� VSáDW\� FDáRĞFL� ]DGáXĪHQLD� QDMSyĨQLHM� Z� RVWDWQLP� GQLX�
RERZLą]\ZDQLD�8PRZ\�R�.UHG\W��

�� =D� RGQRZLHQLH� OXE� ]ZLĊNV]HQLH� .UHG\WX� %DQN� SRELHUD� SURZL]MH�
Z�Z\VRNRĞFL�RNUHĞORQHM�Z�DNWXDOQHM�7DU\ILH��

2SURFHQWRZDQLH�.UHG\WX�
�����

�� :� RNUHVLH� RERZLą]\ZDQLD� 8PRZ\� R� .UHG\W�� .UHG\W� MHVW� RSURFHQWRZDQ\�
ZHGáXJ� ]PLHQQHM� VWRS\� SURFHQWRZHM� XVWDODQHM� QD� SRGVWDZLH� 7DEHOL�
RERZLą]XMąFHM� Z� %DQNX�� SU]\� F]\P� Z\VRNRĞü� W\FK� RGVHWHN� QLH� PRĪH�
SU]HNUDF]Dü�RGVHWHN�PDNV\PDOQ\FK�RNUHĞORQ\FK�Z�.RGHNVLH�&\ZLOQ\P��

�� %DQN� PRĪH� REQLĪ\ü� OXE� SRGZ\ĪV]\ü� RSURFHQWRZDQLH� .UHG\WX�� MHĪHOL�
Z\VWąSL�FR�QDMPQLHM�MHGQD�]�QDVWĊSXMąF\FK�SU]\F]\Q�
�� =PLDQD� R� SU]\QDMPQLHM� ���� SXQNWX� SURFHQWRZHJR� SR]LRPX�

NWyUHMNROZLHN� ]� SRGVWDZRZ\FK� VWyS� SURFHQWRZ\FK�� VWRS\�
UHIHUHQF\MQHM��VWRS\�ORPEDUGRZHM�OXE�VWRS\�GHSR]\WRZHM�XVWDODQ\FK�
SU]H]� 5DGĊ� 3ROLW\NL� 3LHQLĊĪQHM� L� SXEOLNRZDQ\FK� SU]H]� 1DURGRZ\�
%DQN�3ROVNL���

�� =PLDQD� R� SU]\QDMPQLHM� ���� SXQNWX� SURFHQWRZHJR� SR]LRPX�
NWyUHJRNROZLHN� ]� QDVWĊSXMąF\FK� ZVNDĨQLNyZ�� RSURFHQWRZDQLD�
SRĪ\F]HN�QD�SROVNLP� U\QNX�PLĊG]\EDQNRZ\P� �:,%25��0��:,%25�
�0�� :,%25� �0�� :,%25� �<�� SXEOLNRZDQ\FK� Z� VHUZLVLH�
LQIRUPDF\MQ\P�5HXWHUV��Z�RVWDWQLP�GQLX�URERF]\P�PLHVLąFD��

�� =PLDQD�VWRS\�UH]HUZ\�RERZLą]NRZHM�RG�GHSR]\WyZ�XVWDORQHM�SU]H]�
5DGĊ�3ROLW\NL�3LHQLĊĪQHM�R�FR�QDMPQLHM�����SXQNWX�SURFHQWRZHJR��

�� :� SU]\SDGNX� ]DLVWQLHQLD� SU]\QDMPQLHM� MHGQHM� ]� RNROLF]QRĞFL� RNUHĞORQ\FK�
Z�XVW����%DQN�MHVW�XSUDZQLRQ\�GR�]PLDQ\�VWRS\�SURFHQWRZHM�Z�SU]HG]LDOH�
RG�����SXQNWX�SURFHQWRZHJR�GR���SXQNWyZ�SURFHQWRZ\FK��

�� ,QIRUPDFMH� R� ]PLDQLH� RSURFHQWRZDQLD� .UHG\WX�� %DQN� SU]HNDĪH�
.UHG\WRELRUF\� ]D� SRĞUHGQLFWZHP� EDQNRZRĞFL� HOHNWURQLF]QHM� OXE� QD�
ZVND]DQ\� ZH� ZQLRVNX� DGUHV� H�PDLO� Z� WHUPLQLH� ��� GQL� SU]HG�
ZSURZDG]HQLHP�]PLDQ\�RSURFHQWRZDQLD��

�� .UHG\WRELRUFD��NWyU\�QLH�JRG]L�VLĊ�QD�VSáDWĊ�.UHG\WX�ZHGáXJ�SRGZ\ĪV]RQHM�
VWRS\�SURFHQWRZHM��PD�SUDZR�GR� UR]ZLą]DQLD�8PRZ\�R�.UHG\W�Z� WU\ELH�
QDW\FKPLDVWRZ\P�� SRG�ZDUXQNLHP� ĪH� .UHG\WRELRUFD� Z� WHUPLQLH� GR� GQLD�
SRSU]HG]DMąFHJR�G]LHĔ�ZHMĞFLD�Z�Ī\FLH�]PLDQ��
�� ]áRĪ\� SLVHPQH� RĞZLDGF]HQLH� R� RGPRZLH� SU]\MĊFLD� ]PLHQLRQ\FK�

ZDUXQNyZ��RUD]�
�� VSáDFL�FDáRĞü�]DGáXĪHQLD�]�RGVHWNDPL��SURZL]MDPL��RSáDWDPL� L� LQQ\PL�

NRV]WDPL��
�� =D� GDWĊ� UR]ZLą]DQLD� 8PRZ\� R� .UHG\W� SU]\MPXMH� VLĊ� G]LHĔ� Z� NWyU\P�

VSHáQLRQH�]RVWDá\�áąF]QLH�ZDUXQNL�R�NWyU\FK�PRZD�Z�XVW������
�� 2� ]PLDQDFK� RSURFHQWRZDQLD�Z\QLNDMąF\FK� ]H� ]PLDQ\�Z\VRNRĞFL� RGVHWHN�

PDNV\PDOQ\FK��%DQN�QLH�PD�RERZLą]NX�LQIRUPRZDQLD�.UHG\WRELRUF\� MHĞOL�
]PLDQD�WD�QLH�ZSá\ZD�QD�]PLDQĊ�RSURFHQWRZDQLD�.UHG\WX�XG]LHORQHJR�QD�
SRGVWDZLH�8PRZ\�R�.UHG\W���

�����

�� %DQN� SRELHUD� RSáDW\� L� SURZL]MH� ]D� F]\QQRĞFL� EDQNRZH� ]ZLą]DQH�
]� SU]\]QDQLHP� L� REVáXJą� .UHG\WX� Z� NDĪG\P� RNUHVLH� RERZLą]\ZDQLD�
8PRZ\� R� NUHG\W�� ]JRGQLH� ]� RERZLą]XMąFą� QD� G]LHĔ� GRNRQ\ZDQLD� GDQHM�
F]\QQRĞFL�7DU\Ią��

�� .ZRWą� SURZL]ML� L� RSáDW� %DQN� REFLąĪD� .RQWR� 3OXV� SURZDG]RQH� QD� U]HF]�
.UHG\WRELRUF\��

�� 3RVLDGDF]� UDFKXQNX�.UHG\WRELRUFD� ]RERZLą]DQ\� MHVW� ]DSHZQLü� QD� .RQFLH�
3OXV�ĞURGNL�QD�SRNU\FLH�RSáDW�L�SURZL]ML��R�NWyU\FK�PRZD�Z�XVW������

�� :�SU]\SDGNX�QLHGRSHáQLHQLD�RERZLą]NX��R�NWyU\P�PRZD�Z�XVW�����%DQN�
PRĪH� SLVHPQLH� ZH]ZDü� 3RVLDGDF]D� UDFKXQNX� GR� MHJR� Z\SHáQLHQLD�
Z�Z\]QDF]RQ\P�WHUPLQLH��

�� 1LHGRSHáQLHQLH� RERZLą]NX�� R� NWyU\P� PRZD� Z� XVW�� ��� Z� WHUPLQLH�
ZVND]DQ\P� Z� ZH]ZDQLX� PRĪH� VNXWNRZDü� EORNDGą� .UHG\WX� SR]RVWDáHJR�
GR�Z\NRU]\VWDQLD�L�Z\SRZLHG]HQLHP�8PRZ\�R�.UHG\W��

�����

�� %DQN�� Z� WUDNFLH� WUZDQLD� 8PRZ\� R� .UHG\W�� PRĪH� ]PLHQLü� VWDZNL� RSáDW�
L�SURZL]ML�RNUHĞORQH�Z�7DU\ILH�Z�]DNUHVLH��
�� REQLĪHQLD�RSáDW� OXE�SURZL]ML��X]XSHáQLHQLD�R�RSáDW\� OXE�SURZL]MH�RG�

QRZ\FK�]PRG\ILNRZDQ\FK� XVáXJ� OXE� F]\QQRĞFL� EDQNRZ\FK�
±�Z�NDĪG\P�F]DVLH��

�� SRGZ\ĪV]HQLD�RSáDW�OXE�SURZL]ML��Z�FLąJX���PLHVLĊF\�RG�Z\VWąSLHQLD�
SU]\QDMPQLHM�MHGQHM�]�SRQLĪV]\FK�RNROLF]QRĞFL��
D� ]PLDQ\� EąGĨ� ZSURZDG]HQLD� QRZ\FK� SU]HSLVyZ� SUDZD� OXE

Z\W\F]Q\FK�RUJDQyZ�QDG]RUX�RGQRV]ąF\FK�VLĊ�GR�Z\NRQ\ZDQLD�
8PRZ\�8PRZ\�
R� NUHG\W� Z� ]DNUHVLH� RSáDW� OXE� SURZL]ML� SRELHUDQ\FK� QD� U]HF]�
RUJDQyZ�DGPLQLVWUDFML�SDĔVWZRZHM�� VDPRU]ąGRZHM� L� VąGyZ� OXE�
Z� ]DNUHVLH� QRZ\FK� F]\QQRĞFL� OXE� QRZHM� IRUP\� Z\NRQ\ZDQLD�
WDNLHM� XVáXJL� SU]H]� ZZ�� SRGPLRW\�� SURSRUFMRQDOQLH� GR�Z]URVWX��
Z�WDNLHM�V\WXDFML�IDNW\F]Q\FK�NRV]WyZ�SRQRV]RQ\FK�SU]H]�%DQN��

E� Z]URVWX� IDNW\F]Q\FK� NRV]WyZ� SRQRV]RQ\FK� SU]H]� %DQN�
Z� ]ZLą]NX� ]H� ĞZLDGF]HQLHP� XVáXJL� QD� SRGVWDZLH� XPRZ\� OXE�
Z]URVWX� SUDFRFKáRQQRĞFL� WDNLHM� XVáXJL� SURSRUFMRQDOQLH� GR�
Z]URVWX�W\FK�NRV]WyZ��

F� Z]URVWX� VWRS\� UH]HUZ\� RERZLą]NRZHM� RG� GHSR]\WyZ� XVWDORQHM�
SU]H]� 5DGĊ� 3ROLW\NL� 3LHQLĊĪQHM� R� FR� QDMPQLHM� ���� SXQNWX�
SURFHQWRZHJR�� SU]\� F]\P� ]PLDQD� NWyUHMNROZLHN� SR]\FML��
Z� 7DU\ILH� QDVWĊSXMH� SURSRUFMRQDOQLH� GR� Z]URVWX� NRV]WyZ�

SRQRV]RQ\FK� SU]H]� %DQN� L� QLH� ZLĊFHM� QLĪ� �����
Z�VWRVXQNX�GR�GRW\FKF]DVRZHM�Z\VRNRĞFL�SR]\FML�Z�7DU\ILH��

�� :\FLąJ�]H�]PLDQDPL�Z�7DU\ILH�GRW\F]ąF\�REVáXJL�.UHG\WX�%DQN�SU]HND]XMH�
.UHG\WRELRUF\�QD�]DVDGDFK�RSLVDQ\FK�Z��������

�� :�SU]\SDGNX�EUDNX�DNFHSWDFML�]PLDQ�Z�7DU\ILH�.UHG\WRELRUFD�PD�SUDZGR�
Z\SRZLHG]HQLD� 8PRZ\� R� .UHG\W� Z� WHUPLQLH� ��� GQL� RG� RWU]\PDQLD�
]DZLDGRPLHQLD�R�]PLDQLH�7DU\I\��

3RVWDQRZLHQLD�NRĔFRZH�
�����

:� SU]\SDGNX� ]DMĊFLD� HJ]HNXF\MQHJR� .RQWD� 3OXV� QD� SRGVWDZLH� VąGRZHJR� OXE�
DGPLQLVWUDF\MQHJR� W\WXáX� Z\NRQDZF]HJR�� %DQN� QLH� UHDOL]XMH� ]� ±� .RQWD� 3OXV�
ĪDGQ\FK�Z\SáDW�Z�FLĊĪDU�.UHG\WX���

�����

5R]ZLą]DQLH� OXE� Z\SRZLHG]HQLH� SU]H]� %DQN� OXE� 3RVLDGDF]D� UDFKXQNX� 8PRZ\�
.RQWD�3OXV�R]QDF]D�Z\SRZLHG]HQLH�8PRZ\�R�.UHG\W��]�]DFKRZDQLHP��
�� ��� GQLRZHJR� RNUHVX�Z\SRZLHG]HQLD� ±�Z� SU]\SDGNX� UR]ZLą]DQLD� XPRZ\�

.RQWD�3OXV�SU]H]�3RVLDGDF]D��
�� GZXPLHVLĊF]QHJR� RNUHVX� Z\SRZLHG]HQLD� ±� Z� SU]\SDGNX� Z\SRZLHG]HQLD�

XPRZ\�.RQWD�3OXV�SU]H]�%DQN��

�����

�� %DQN�MHVW�XSUDZQLRQ\�GR�]PLDQ\�5HJXODPLQX�Z�SU]\SDGNX��
�� ]PLDQ\�]DNUHVX� OXE�VSRVREX�ĞZLDGF]HQLD�XVáXJ�� GR�NWyU\FK�VWRVXMH�

VLĊ� SRVWDQRZLHQLD� 5HJXODPLQX�� SRSU]H]� ZSURZDG]HQLH� QRZ\FK�
SURGXNWyZ�OXE�Z\FRIDQLH�]PLDQĊ�FHFK�XVáXJ�GRW\FKF]DVRZ\FK��R�LOH�
]DSHZQL� WR� QDOHĪ\WH� Z\NRQDQLH� XPRZ\� R� NUHG\W� RUD]� QLH� EĊG]LH�
SURZDG]LáR� GR� ]ZLĊNV]HQLD� REFLąĪHĔ� ILQDQVRZ\FK� .UHG\WRELRUF\�
]�W\WXáX�XPRZ\�R�NUHG\W�RUD]�QLH�EĊG]LH�QDUXV]DáR�MHJR�LQWHUHVX��

�� JG\� ]PLDQ\� Z\QLNDMą� ]H� ]PLDQ\� EąGĨ� ZHMĞFLD� Z� Ī\FLH� QRZ\FK�
SU]HSLVyZ�SUDZD��GHF\]ML��]DOHFHĔ�OXE�Z\W\F]Q\FK�LQVW\WXFML�QDG]RUX�
ZSá\ZDMąF\FK� QD� Z]DMHPQH� SUDZD� L� RERZLą]NL� VWURQ� XPRZ\�
R�NUHG\W��

�� :� SU]\SDGNX� Z\SRZLHG]HQLD� 8PRZ\� R� .UHG\W� SU]H]� .UHG\WRELRUFĊ� QD�
VNXWHN� ]PLDQ\�5HJXODPLQX�XPRZD�XOHJD� UR]ZLą]DQLX�SR�XSá\ZLH����GQL�
RG�GQLD�GRUĊF]HQLD�SRZLDGRPLHQLD�R�]PLDQDFK��

�����

�� :� SU]\SDGNX� ]PLDQ\� 7DU\I\�� RSURFHQWRZDQLD� OXE� ]DSLVyZ� QLQLHMV]HJR�
5HJXODPLQX� Z� WUDNFLH� WUZDQLD� XPRZ\� R� NUHG\W�� Z\FLąJ� ]H� ]PLDQDPL�
Z� 7DU\ILH� ]PLHQLRQ\� 5HJXODPLQ�� OXE� Z\ND]� ]PLDQ� %DQN� SU]HND]XMH�
.UHG\WRELRUF\�SU]HG�GDWą�ZHMĞFLD�Z�Ī\FLH�]PLDQ���
�� UD]HP� ]� Z\FLąJLHP� GR� UDFKXQNX� RV]F]ĊGQRĞFLRZR�UR]OLF]HQLRZHJR�

OXE� Z� WUHĞFL� WHJR� Z\FLąJX�� SU]HVáDQ\P� QD� RVWDWQLR� SRGDQ\� SU]H]�
.UHG\WRELRUFĊ�DGUHV�GR�NRUHVSRQGHQFML�OXE�

�� SRSU]H]� EDQNRZRĞü� HOHNWURQLF]Qą�� D� MHĪHOL� .UHG\WRELRUFD� Z\UD]Lá�
]JRGĊ� �� Z� IRUPLH� HOHNWURQLF]QHM� QD� DGUHV� PDLORZ\� SRGDQ\� SU]H]�
.UHG\WRELRUFĊ�OXE�

�� GR� RVRELVWHJR� RGELRUX� SU]H]� .UHG\WRELRUFĊ� Z� 2GG]LDOH� %DQNX�
SURZDG]ąF\P� UDFKXQHN� ±� Z� SU]\SDGNX� JG\� .UHG\WRELRUFD� ]áRĪ\á�
SLVHPQą� G\VSR]\FMĊ� R� QLH� SU]HV\áDQLX� NRUHVSRQGHQFML� GURJą�
SRF]WRZą��

�� =PLDQ\�5HJXODPLQX�7DU\I\�RSURFHQWRZDQLD�RERZLą]XMą�.UHG\WRELRUFĊ�RG�
GDW\� LFK� ZSURZDG]HQLD� SU]H]� %DQN� �MHGQDN� QLH� ZF]HĞQLHM� QLĪ� RG� GDW\�
GRUĊF]HQLD��� FK\ED� ĪH� .UHG\WRELRUFD� ]áRĪ\� SLVHPQH� RĞZLDGF]HQLH�
R� RGPRZLH� SU]\MĊFLD� ]PLHQLRQ\FK� ZDUXQNyZ�� FR� MHVW� UyZQR]QDF]QH�
]�Z\SRZLHG]HQLHP�XPRZ\�R�NUHG\W�SU]H]�.UHG\WRELRUFĊ��


